JAI .4 1947 


ONICLE 


Price 60 Cents a Copy 


UBRARY 


FIN 


Volume 155 Number 4032 


TUESDAY 


Reg. U. S. Pat. Omce | 





New York, N. Y., Tuesday, January 13, 1942 





Stock and Bond Sales «» New York Stock Exchange > 
DAILY WEEKLY YEARLY 


and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of sueh sales in computing the range for the year. 




















U.S. Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
Corporation coupon bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 


Also In This Issue 








Jan. 9 





State and City News 
Corporation News 


QUOTATIONS 


Jan. & Jan. 3 Jan, Jan. 6 


116.2 

115.28 

115.28 
5 


108.27 
108.25 
108.25 


Jan. 5 | Jan. 6 Jan. 7 


115.28) 116.2 | __ 
115.28! 115.29! 


Daily Record of U. 8. Bond Prices 


Jan.8 





Jan.9 
115.31 
115.31 
115.31 

32 
108.25 


Datly Record of U. 8. Bond Prices 
Treusuiy High 

44s, 1947-52 Lo soa 
115.28) 115.29 


Total sales in $1,000 units - - - 1 43 
ito hs ie Rc 
4s, 1944-54 


Jan. 3 


Treasury rf 106.18} _... ge 
2348, 1950-52-.__- Scull a 106.18 ot 4 
{Closé 106.18 
Total sales in $1,000 units ___ oF 3 
High | " 
24s, 1952-54 Low. 
{Close | j 
| 


Total sales in $1,000 units___ 


Low. ae a 
| Close ; : 2 


Total sales in $1,000 untis__ - : : = 


High 

3%(s, 1946-56 + Low. 
(Close 

Total sales in $1,000 untis. - - 
{fies 
3%s, 1943-47 Low. 
| Close 

Total salcs in $1,000 untts_- - 


(High 

3s. 1943-45 ; Low. 
i | Close 
Total sales in $1,000 untts. - - 
{High 


3s, 1944-46 Low. 
Close 


Total sales in $1,000 units. -- 








105.12 
105.12 
105.12 


4 


{High 

24s, 1956-58 
| Close 
Total sales in $1,000 units ___ 
{High 
2's 1967-72 : 
| Close 
Total sales in $1,000 untis_ _- 


High 
Low. 


24s, 1951-53 
Close 
Total sales in $1,000 units___ 
High 

2s, 1954-56 


Low. 
Close 
Total sales in $1,000 units ___ 





100.3 
100.2 
100.3 | 

23) 


| 
-| 
| 
| 


104.27 
104.27 
104.27 
6 


100.5 
100.2 
100.4 








31 


100.4 

100.4 

100.4 
15 





100.7 
100.5 
100.5 


14 





| ea | HP New York Curb Exchange 
— = Out-of-Town Listed Markets 























Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 





Stocks, 


Railroad 


Government 


United States 


— Foreton 
Close 

Total sales in $1,000 units. 
High 

2s, March 1948-1950. .._{ Low. 
Close 

Total sales in $1,000 untis__ 


High 

2s, Dee. 1948-50 _..-...{ Low. 
Close 

Total sales in $1,0C0 waist 


igh 
2s, 1951-55 


Week Ended 
Jan, 9, 1942 


Number of 


High 
Shares 


3h4s, 1946-49 Low. 
" Close 


Total sales in $1,000 units. - - 


and Miscell. 
Bonds 





516,840 
720,520 
831,860 
629,570 
532,599 
654,890 


3,856,180 


Saturday $5,013,000 


Monday - - - .- - - 





a & 





3148, 1949-52 
Total sales in $1,000 units... 


High 
Low. 
” { Close 
Total sales in $1,000 units. _. 
(tom. 


Lt e+e 8 8 6 
a 9 4.08 


J ae | 


$2,659,000 


$50,737,000 

















‘et 
' 


: Total. .....s5 

















Week Ended Jan. 9 

















New York Stock 
Erchange 


1941 
4,921,210 


$1,084,000 
4,942,000 
82,459,000 


, $88,485,000 


1942 ; : 
3,856,189) 4,887,800 4,438,400 
$344.00) $375,000 
2,650,000 ; 2,880,000 

59,737,000} 70,741,000 | 


$53,731,009 $75,359,000 $59,349,000 


{ Low. 
| Close 
Total sales in $1,000 units __ 


Hign 
28, 1953-55. 


Low. 
Close 

Total sales in $1,000 units__. 
Federal tarm Morcgage (High 
334s. 1944-64 w. 
Close 

Total sales in 41,000 untés. _ 


{Lom 


‘884 5 29 
' 


3s, 1951-55 


Total sales in $1,000 unis. _< 
iC gh 








Stocks—No. of shares. 
Bonds 
U. 8. Government. --.- 


109.21 
109.21 
109.21 

3 


2%s, 1955-60 Low. 
| Close 


Total sales in $1,000 we re 


_—— 
S99; 
wie 


Railroad & industrial - - 


<2) 6 





2%s, 1945-47 
Total 


Close 
Total sales in $1,000 untis. .- 


High 

2%s, 1948-51 --......--} Low- 
Close 

Total sales in $1,000 units. 
High 

2348, 1951-54- .......-- Low. 
Close 

Total sales tn $1,000 units. _. 
ee 

(s, 1956-59 sow. 
_ Close 
Total sales in $1,000 units... 
High 

2%8, 1958-63 Low. 
Close 

Total sales in $1,000 unts__- 


Bi rx 





Stock and Bond Averages 


Below are the daily closing aver of representative 
stocks an.1 bonds listed on the New York Stoce Exchange 
as compiled by Dow, Jones & Co.: 


Low. 
Close 
Total sales in $1,000 units... 


Higs 
3s, 1942-47 


Low. 

Close 

Total sales in $1,000 units. __ 
(High 

234s, 1942-47 | Low. 
{Close 

Total sales in $1,000 units... 


Home Owners’ Loan (High 
3s, series A, 1944-52-..-..; Low. 
| Close 
Total sales in $1,000 units__- 
(High 
24s, 1942-44 { Low. 
| Close 
Total sales in $1,000 units... 
{tligh ; 3 nara 
14s, 1945-47 Low. eed e oa 
| Close = 


Total sales tn $1,000 units. __ a | See 
* Odd-lot sales. t Deferred delivery sale. { Cash sale, 


Note—The above table includes only sale 
bonds. Transactions in registered bonds were: 
No sales. 





«2 Ow 58 8 


Bonds 


10 
Secunda 
Grade 
Ratls 


50.53 
51.01 
5u.70 
51.65 
52.11 
52.76 


Stocks 





10 
First 
Grade 
Ratls 


91.54 
92.06 
92.33 
92.51 
92.59 
92.86 


10 
Uiilt- 
(les 


108.06 
108.27 
108.49 
108.43 
108.36 
108.17 


10 
Indus- 
trials 
105.05 
105.10 
105.28} 
105.35; 
105.47! 
105.40! 


20 Total 


=... 
See 


Stocks 





| 
| 


38.27 
38.52 
38.42 
38.28 
37.78 
37.80 








——P iS 


2%s, 1960-65 Low. 
Close 


‘ 
Total sales in $1,000 units. 
High 
244s, 1945. Low. 
Close 


Total sales in $1,000 unitts_ _- 
2348, 1948 

Total sales in $1,000 units _- - 
2448, 1949-53 Low. 


Close 
Total sales in $1.000 units. __ 























ft ft eet pet eft 
ee ee 
2a2e2e2 























roe. 2 











Week's 
Range or 
Friday's 
Bid & Asked 
Low Htoh| No.\Low 
115.28 116.2 81 
108.25 108.27 7 
*110.11 110.20 
.|*103.27 104.4 
104.6 104.12 
2\e105.9 ¢105.12 
€108.10 108.10 
*110.19110.28 
107.26 107.26 
110.22 110.22 


109.21 110.4 | 
106.7 106.7 
*107.18 107.27 
108.17 108.17 
109.8 109.15 
*109.14 109.23 
~/*110.11110.20)- 
*105.24 106.1 
*106.30 107.7 |. 
106 =: 106.9 j105.2 


.|106.18 3)105.4 


Range 
for Year 
1941 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 9 


i 


eee: :: 


‘os 


of coupon 





U. S. Government } 
Treasury 44s 1947-1952). 
EE GB. a ccecvesncn 1944-19514 
Treasury 3%{s_.-.-.---- ..1946- 1956}! 
Treasury 3%s-.-.-..-.----- 1943-1947 
Treasury 3\s-_--.------ 1943-1945 
Treasury 3s 1944-1946 
Treasury 3'%8 
Treasury 3\%s-.-...-.-.---- 1949-1952 








te 























— 








NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCKS 
EXCHANGE 








110.4 113.9 


107.14 112.13 
105.30 109.24 
107.11110.9 

107.2 110.22 
107.1 111.18 
106.31 111.25 
107.8 112.24 
-|105.10108.14 
107.16 109.22 
108.9 


118.18 


Range for Prevtous Treasury 3s 


Year 1940 
Highest 
$ per share 


Range for Year 1941 
On Basis of 100-Share Lots 


Lowest Highest 
$ per share | $ per share 


LOW AND HIGH SALE PRICES 


Monday Wednesday | Thursday 
Jan. 5 Jan. 7 Jan. 8 


S$ ver share 


Sales 
for 
the 

Week 





1955-1960 M 8 
1945-1947|M 
1948-1951|M_ 8S 


Treasury 2%s8 
Treasury 2%s 
Treasury 2%s 





Friday 
Jan. 9 


Saturday 


Tuesday 
Jan, 3 Jan. 6 





$ per share |3 per share | $ per share $ per share | $ per share Par 


Treasury 3%48........-- 1958-1963 
Treasury 2%s......-.-.- 1960-1965 
Teeny S346. « cnciocccsaass 1945 
TUONO BOO < « ciwikccccetuns 1948 
Treasury 2'4s8 1949-1953 


Treasury 24s......-.-.. 1950-1952 


7014 Feb 
147 Feb 
461g Api 
60 Nov 
9 Jaa 


46 Feb2l1 
108 Deel2 
34 Dec29 
43l2 Dac 10 

5!3 Apr 22 


55% Sept 20 
124 Sept 25 
5t!2Sept 23 
51%, Jan 6 

84 Dee 5 


49 49 
1084 108! %32 
*36 39 
4612 46le 
7 74 


Abbott Laboratories_..No par 

414% conv preferred_- __100 
Abraham & Straus....No par 
Acme Steel Co 25 
Adams Express 


48 48 
#108516 108%, 
*36 39 
*47 485g 

7% = Tle 


48%, 49 
*1085:6109 
*37 39 
*46 47le 
71g 


483, 
+1033 
*35 
*47 

71g 


4834 
109 


491, 4914 
*108%3 109 

*36 40 
47 


*49 4914 
*108% 109 
40 

49 le 
7 





47 


71s 
M S|. 106.18 


*18 
#11 
37's 


21 
lls 


*18 
llle 
374 


*18 
*Lily 
3758 





#14 
*57 


*ly *14 
*57 61 
2 1% 
4 
5ly 
5 


. 5 
15 1 *14 


516 


F356 
5ig 
5 

15 








*181» 
*ill, 
37ig 
*14 
*62 
2 

s. --- 


1136 


5 
434 
15 





7 
*18% 
lll 
3612 
\y 
*62 
2 
*65 


516 





*5 
*14 


20% 
lly 
3748 
ly 
80 
21s 
87 


33 
5lo 





54 
15'2 








Adams-Millis Corp- - -- 

Address-Muitigr Corp 

Air Reduction Inc 

Air Way Ei Appliance..No par 

Ala & Vicksburg Ry Co_..100 

Alaska Juneau Gold Min... 10 

Albany & Susq RR Co....100 

Allegheny Au oa Oe Par 
54%% pf A with $30 war_100 
54% pt A without war_100 
$2.50 prior conv pref. No par 





417% Dec 24 
9lg Dec 29 
3453 Nov 29 
lg Dec 22 
73 Sept 9 
1!2 Dec 29 
85 Dec 30 





241, Aug 6 
15’ Jan 3 
45 July 28 
5g Jan 14 
75 Aug 9 
5 Jan 4 
99's Aug 8 


2719 Apr 
191g Jan 





58's Jan 


Treasury 2s 


Treasury 24s... ...--- 1956-1958 


1952- 
1967- 


M § 
us 
MS 


1954 


1972) 


*104.2 
102.19 


104.11]. 
102.19 
100.7 








2i'2 Apr 3 








Treasury 24s 
Treasury 2\s 
Treasury 2\4s 


Treasury 2s... 


dtqene esa 1953-1955 


JD 
JD 


Mar 15 1948-1950): 
Dec 15 1948-1950 








104.31 
105.10 
104.14 
*101.14101.23 
*104.16 104.25 








*100.3 100.9 
*103.28 104.5 


.---'101,24 105.7 





102.8 106.16 
y 105.9 
103.16 
106.27 
107.4 

-7 106.28 
100.24 104.4 
104.2 106.21 
100.6 100.9 





For footnotes see page 178. 


For footnotes see page 179. 











Tuesday, January 13, 1942 


NEW YORK BOND RECORD 


Week's Hs 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YOR STOCK 
EXCHANGE 














Friday: 
Laet 
Sale 
Price ne 





Range or 
Friday's 
Bid & Asked 


Pange 
Sor Year 
1941 


Range for Yew Lob 
On Rasta if 100-S8are Lots 


BONDS 
Y. STOCK HXCHANGE 
Week E wed Jan: 9 


LOW AN? HIGH SALE PRICES i 


Thursday; | Frida 
Jan. i) 


3 
~ 
“= 


> 
* 
i 
Lod 
2 
2 
—_ 








U.S. ‘Govervusnt (7 mel.) Z 


|. Tuesday | Wednesd2 | 


Ow 


Htgh 


Loon 


ncn Sul, dete cttinagaeslinas <<anain dines <iapaannale | Low High| No 








55'2 


* 434 
74 
32 
42 
«= 143t2 
32% 
1492 
20% 
# 35g 


Tle 
20 
95 
*18 
130% 
46's 
47\2 
*142 
4's 
2Gle 
*115t, 


*1lo 
3’x 
632 

*55 
2214 

7 


*3%% 
* ++ 
6le 
*75 
*76le 
*20 
B4ly 


*25 
*12 
*7 
*13 
Zot 





1 
135 


22 
47 
147 


6 
*160 
6%! 
*107 
15 


& 


*5 





2548 
78 
2t'e 
20% 
43s) 


li 
5534 


5ig 
7\4 
33'2 
4235 
145'2 
32% 
140'2 
20°2 
9le 





*5 
7 
*33 


*133 
20 
9 


Tle 
20'8 
95 
1Ste 

132 
7. 
48 

145 

4\s 
27 

11Tle 


7 


96 
13 
132 
47 
48 
*l41 
4 


*17 


_|* 1115 


*1 
*110 
64 


*56 
23 


* - 


*75 


27 
6? 


3t 
*4t 


7 
70 
*113 


*20 


in 
23 


BV 





#19" 
13s 


B24 
2 70'2 
22 
*Vle 
5% 
1Sly 
*O4!ls 
34 

lg 
29'2 
*1% 


Al's 
*149% 145le 
32% 


29° 


2s 


3's 


29% 


*3lo 


B3le 


*378 
3% 
ea 
*76\2 
*20 
8212 


23'4 


21% 
*19 FH, 110 


*484, 


22% 

475) 
138 

Ll\y 


s 


] 


6? 
135 
37% 


20°2 
110 
a5 
15 

5% 

8ls 


18te 
95 
34 
654 
Ig 
20% 
2 
W's 
31% 


2le 
3358 


46 
ry 
26 
314 
7 
45 
19's 
8 15 
10's 


4 
1% 


$ ver share | $ “er share 
2 
22 


22 
5 
| 147te 
*19%% 
137% 
5's 
*79le 





26 
15,6 


25 


4's 
165 

57ie 

5ig 


Tle 
34 


2 


lo 142 


20% 
10\g 


lo 
8 
73 
tg 

133° 
4% 48 


Iy 
185 


t. 4% 
2874 
te sadinisniis Vata 


4214 
B34 


7s 
1 20% 
967 
18le 


4334 


3%, | 


‘8 
3° 
4ils 

144% 
34 
*198le 

2 Vs 
19 


« 
1 pay 
95 te 
*13 
1} 133'e 
48 
43!y 
*142 
4" 
24% 





3 


75 | *65 


5lo) 


74 


4° 
4 Ve 


28lg 
30 
174 


9% 
lig 
33s 


L12ig)*biMig 112te 
3% 


6412 

65 

23% 
var 


3% 
90 

634 
TW 
87 
21 
83% 
30's 
63 
24 


3t 
47 
22 


7 
4%le 
70 

121 


#310 
2le 


37s 


1784 


4 1% 


23 
*102%, 110 
7 2 


5'4 
73% 
44, 
*$5 
27 
2y4 
147% 


_|* 1113, 


*3le 
*1 
3t 


3% 

6's 
*55 

245% 


3's 

6 
4% 
23's 
Vly 
57g 
*27 le 
9's 
17s 
19, 

*22 
*102%, 





y Bar 


*)5 





ils 


33 
42'4 
145le 


| #33 
41 
144 


34 
itis 
1 9% 


3t 
14119) 
20%! 

10 


9% 
Ily 
34 


3" 
te 


3% 
63 34 
*55 
| 2% 
#378 
3} 
* -- 
6\4 
*75 
*7Tle 
*20%4 
83 
28 
62 
2214 


*33 
4t 
21g 

10) 

67 
49le 

*66 

*1id 
ile 
#215 


22g) *21 





é *3% 
23 | *27!2 
9% | *Vig 
is! | I7ts 
Late! 
24 


19 
+22 
.. +. ¥¥19 234 
28 * 
Tig} *§34 
s-s-} *33 
Rvz%e! Bz. 


| 3 er shire 
22 oi te 22 


1t7ls 147s 
7, bs) *.08 


1, 
RS 
10'4 


15, 
25 
214, 

45s 

165 - 
11% 
5ile 


1 
1 


145 


+110%g 1122 
64 


%:.} 


25% 

57s 
284, 
17% 


i9 
24 


31 
1165y)*1103; 11633 


2% 


4X 
21% 
Fle 115 
23 


3t 
4s 
1 
t 
I 
Lo 


1 34 
95 
1% 
13t 
47% 
49 


1 t's 


S$ ~er shire | 
5 


11! 
13 


80 
29 


17'‘2 


2 30 
125', 127. 
lle 1% 


*161'e 171 
Blte 3? 
7112 
204 
*107 
93 
*15 
5ly 
Ss 


110 
93 


181s 
95!'e 
*llig 
*5 
lg 
23 
2 
20 
31 
258 
*32l2 


96 
1 


20 
32 


44, 45 
Ly 
*241o 
34 
*6lo 
*3) 
9% 
87 
10 


26 


7 
45 


4, 4! 
214 
116 





116 


%& 
24% 25 
20% 21! 
Ale 
* . 165 
1148 
55'e 56- 
518 
*7% 
*33l4 
40 ho 


7 
34 
41 


5 
7%s 


“ *33\, 
*141lo 
19% 
*J%s 


5h 
Bt 
it 
7 1) 
)! 


p4 
‘s| 
4 
*71o 


20 
=s" 


8 
20 
97 


8% 


48 

142 
4's 
258 

116 


143 
4! 

26° 
116 


*65)o 
5's 


75 


4\s 4! 
*45 49 
26% 27! 
*27'e 258! 
16'e 16! 
e7S3 - <5 
*S8lo 9: 
*1 
*34 


3% 

61ty 
*55 

25% 
7 


37, 


66 
26 
F 


3% 
“#61, 
77% 
*76 
*20 
*83 
28's 
62 
23 


83 
21 
85 


*33 

"44 
21k 

*107 
*67s 
49 49 
*67% 69 
*113le 118 
Slo 
#214 
*21 22 
3% «4 


45 


110 
7 


14 
3s 38 
6 le 6's 
5 44, 
25'4 

*9 

5le 
od 
9's 
17te 


*13% 


3 
6 
27 
93, 


G3 10° 


31 
Tle 





13’s| 
5%) 


6053 Gls 


71 '2 
204 


18'2 
5ly 
8% 


18's 


6% 

\g 
23 

2'y 


27g 
338 
Lly 
34 
97s 


87's: 
101s 


26% 26's) 

7g} 
453) 
115s 


| 
5 ig! 
‘8 


10) 


19te 
125% 13044) 
4653 47's 
48 \e! 


4's) 


3 31g) 


558 
73°3 73% 


34% 
*110tg 11 22 
3 


63%, 


3%s 
90 - 


6's 
‘77% 


23” 
6 5s 
23%4) 
3 4%9| 


217 


Bits) 
23, 


Bie) 
5s) 
27's} 


17 +2} 


$ »er arf Shares 


21's 


*5 


\) 143% 146%) 164 


1} *10's 
idle 
5% 
80s 
23% 
17'2 
#3 
*15 


| 
3, 


8 
*Z32Me 


*44ly 
*1ly 
*2tle 
#3 lg 
*6 34 
*3) 
9%, 





10 


1 


2254 


a4 
251s 
21's 
4ie 


| 
| 
ie. 
ils 
2, 56 
* $78 
*7\g 
*33 
40°s 


33% 


‘*14ble 


3 194 


1; *210 


to] -*7 
| 19% 
| *93!'2 
19 
123 
48 
433% 
\*141 
* hig 
252 
} 116 


3 
*A5lo 
#514 
7% 

4\4 
*45 
26"s 
*27\e 
2| 17 
-}*112 


'g! 


s 


8 
2 





14 9 
*1 
33% 

7110 6 
3% 

62 

*55 

25'4 
*6 7s 


+3" 
fa 
*74t 


y 


s 
e 








|\*113% 183 


*3% 
le 
| - 22 

3's 


1444) 


‘®) 
hy! 


47s) 


2} 


a 
17 


19te; *19 
2234} 


23 
| *10 144 
4 


*110% 1P5y Pi10%, 115s 
“64 


21's) 
5\4 


146 
il' 


33le 


45'4 
14s 
26 
38 
7 
45 
10 
87ie 
10's 





4\4 
22 


119 


26% 
3, | 
2614! 
22 
4s 
165 
11s) 
56's) 


Hilo} 
Tis) 
3t | 
417s) 


, *145% 14712\*145's L47'2 
Baby 


334 
19s! 
1014! 


Sly 


20'e ‘| 


o7 | 
19. | 
125%| 
4810 
4914) 
145 | 
4),) 
25’s 
116 


3's 
75 

5'2 
Tile 

43s 
49 
27's 
29le 
17 


9 
Ll, 
a4 
11 2's 
3% 
62. 
66 
25% 
7 


30's 
63% 
24% 


33's 
45 

21% 
108 

67s 
49 
69 


9 
25s 

22 
4 


7's 


Pa 
2,999) alehny Lud Stl Corp..N2 par 
679\ Allen Industries Ine. --- .-- 

1, 300) atlied Chenier & Dye _N>? par 

|/Allied Kil C».-- i 
2,109| Allied Milly C> Inc..._N>? pa 
.0 )0\ allie 1 Storas Cora_...-N? pa 
69)| 5% preferred. RC 
.900) altis-Chalm ors Miz__..N> pa 
599! aloha Portland Cem .N>? pa 
50)\Amuram Leather C)Inc.... | 
6% conv preferred 50| 

N? par| 


N» par 





899| Amerai.s Petre! Corp-- 
100) 4m A tric Chem (Del) - - 
199) Am Airlixes Tac. _-- ei 
10)\American Bank Note_.--.-10 
3:0; 6% proferrai-. Sr 
409) Am>riean B seh © ee 
.7990| Am Brake Shoe & Fdy_No par 
190| 5%% eomv prof..---.- -169 
300) Amor Cable & Radio Corp. 


500| American Can 


. Preferred - - 
309] Am sion Car & Fdy__N>? par 
,900| Preferred 100 
003}Am Chain & Cable Ine_N9 par 
5% conv oreferrad__...-109 

500! amarica? Chicte N? var 
10\Am Coal Co of Alisth Co NJ 25 
300 american Colortyoe Co. ---10 

‘ 400} Am Comm’! Aleshol Corp--20 


6% ist prsferred.._ 
Americ; Eacaustie Tilint.- 
Amer Buropean See3..N? va 
Amer & For'n Power...N? par 
$7 preferred. - _N? par 
de preferred A__.N? par 
_-...-N9 par 
ome Hawaiiin “$$ Co... -.10 
Amerie Hide & Leather _- as 


american Home Products ---! 
American fee. No par 
6% non- cum pref. - 100 
1, 469\Amer Laternat Corp__-N par 
American Invest Co of Itt___! 

5% conv preferred _ - - 50 
15.100\Ameariean Locomotive. N» par 
1,900| Preferred .109 
2.10) Amer Mach & Fdy Co.No par 


400\/Amer Mach & M>tals 
3,400|Amer Metal Co Ltd 
6% preferred - --- 
170) Ameriean News Co-- 
7,0)0\ Amer Power & Lirht- - 








_N»o par| 
_No par 
= 100) 
_N? par| 
N? a 
_N? par 
_N? par) 
_No par) 
- 100} 


Pr ferred. 
16,700) Amerie m Rolling Mill 5} 
- 100) 


2. 390) 414% conv preferred - - - 
300 American Safety Razor 
900, American Seating Co..N>? par 

60° Amer Shi» Buildiag Co_N> par} 

11,10) Amer Smoaitiag & Refz_N»? par 
800, Preferred 
800 Am2riean S uff 

70) 6% preferred “it 

10 0)0 Amer Steel Foundries 

500, Amerieaa Stores - 


N? par’ 


| 
60900| Ameriesan Stove Co- - 
3,000) America Suzar Refising 
'500| Preferred. _._----------100) 
800) Am Sum itra Tobaceo ._No par! 
20.900: Amer Telep & Teles Co_--10.) 
4,400}/Amariean Tobacco 2% 
7.5901 Commo class B------ 25 
20 6% preferret 2 ho 
1.490/Am ‘Type Fou iders I ne. - - 10) 
4.600 American Viscose Corp- -- 14) 
5Ot 5% preferred _ - -109, 
13,100;)Am Water Wks & Elec N>? par| 
__| $5 Ist proterred -. N > par| 
2. 500 American Woolea - .No par 
1.400! Preferred 
2,700) Amer Zinc Lead & Smait_--_- 
$5 prior conv pref_._..--25 
23, 900\Anaconda Copper Minin: -50 
430° Anaconda W & Cable. N? par| 
1,090 Anchor Hock Glass Corp. t2. 50} 
_... 4-1 °$5 div preferred _-- --: No par| 
200.Andes Copper Mining 
100 A P W Paper Co Inc_ a 
700. Archer Daniels Mid!’ 4. No par 
jArm our& C ‘0( Del) M7 Het 100 
- 5 
.No par 
10vU 


3, ‘60 $} conv prior pret__ 
} 7% preterre.l. 

4, 160) Arm steons Cork Coe-- 

300 Arnold Constabte Corp. pang 


5 


Artioom Corp. --- 
7% preferred 
A seed Dry Goods. -- 
6% ist preferred. -_.--- 100 
7% 2a preferred. _ - - 100 
Assoc Investmsnta Co_.Vo par 
5% preferred - ) 
atch Topeka & Santa F e._10. )) 
5% preferred. - 100} 
Atlautic Coast Line RR_.- <I 





il 200 


Atl G & W183 Lines 1 
5% preferred 
Atiaatie Refi siaz__ 
4% conv pref seriss A 
Atlas Corp. --. 
6% preferred 
Atlas Powder iark 
5% conv preferred Fe 
Atlas Tack Cor)p-- 
— Nichols -_- 


500 
1,700 
8,900 

100 
2,400 

900 

160 


.100 
lane die 

..§9) 
..No par} 

.100) 
_N> par 
-_N» par| 
N? par| 
(Tne) 3} 





609] 
300 
20 


A 
soeislae AV om Corp of Del 


| B 


10.700| Baidwin Loco Works v t 

19.990| Baltimore & Ohio-- 

11, 100! 4% preferred 
1,300/Ban sor & Aroostook 
1.130} Conv 5% preferred .100) 
1,300/ Barbar Asghalt Cory-- - 10) 

600) Barker Broth 2rs _.VO par) 
140) 5%% preferred. 50) 

20.860) Barsndawi Oi! Co 5 

3,300) Bath Irena Works Corp. - -- 1 


13 
.109 
. L100) 

. 50) 


ce 


Bayuk Citars Inc 

Beatrice Creamery ____-.-.-.25 
$5 preferred w w....N> par 

Beach Creek RR 

Beech-Nut Packing Co. --.20 

toe ..WV9 par 
Beizian Nat Rys part L pe: 














A Randtie ‘fvtart 


Zi22 Awl 


18.50) 


109 
.100). 139 
._No par| 


_No par| 
.100) 


$3 per share 
17), D2: | 
4% De 29) 
135 4 Doe 24! 
10, Fx 1 


LI "2 D>: 10! 


41'o F»bi4 
Lt's Feb 28! 
ag FY 19) 
h'o Aor2'| 
41% Dec 23 
32D» 10 
26'2 D>: 10 
1 Marls 
53°, Doe 3) 
157!g D>? 3) 
23 Awl? 
5§ F215 
l6'e D2: 10 
107 Aw? | 
90'e Do: on 
9 eoMww27 
4% 
4s 


D210 
Fob 17 


Fe) 19 
Jur 7 
2 D*:2) 
jw 2 
Dee 9 
Fob 15 
D>: 10 
7g Are 15 


27 


* 8 Dee 29 
D2 
Fab it 

» Dee 26 
De: 31 
De : 
De: 
D2" 

e De: 10) 


May 15 








Fob 15 

2 Ad. 24 
“Marc 4! 
23", Jin 24) 
8g Dec 27) 
20 4 D2: 27| 
17'o D2? 10) 
34% D217 
155 F317 
9 D210 
50 D2: 10) 


10) 
10 


4%, Dee 

6 D2 
29 De: 10) 
23%, De: 10) 
133° Marl 3! 
29%, D2: 26 
D>: 9 
15*s De: 9) 
Sle Dee 10) 


6"s D2: 28 
13 Fwl9 
81 Jw 2 
11% May 27 
115’, D2: 26 
433 D>»: 9} 
43'3 D2: 9) 

£143 Dae 9 

3% D2 10) 

2% De: 9) 


112 Seas $8) 


2'e Der 10) 
644 De? 29 

3 2 D2: 10) 
5l F 3b 14) 
2%, D2: 9 
46'3May 13) 
221g F 2b 14| 
24 D210 
11's Aor 25) 
110%June 39 


D2: 10 
& De: 9 
26 F220 
108'2 Marc 24 

21, D2: 10 
4712 Jan 3 
60 Jm20 
2012 D3: 29 

612 Dae 11 


7 


3 Dx 9 
87\, Dec 18 
5%, D2: 23 
Dae 19 
Das 29 
Dec 29 
Awl4 
Ju 2 
5353 Daz 10 
13's Feb 14 


i 


13'2 Feb 1S 
ifte Jain Z 
19'sjuae 6 
107 May 29 
65, Fab 14 
47\e Feb 14 
61 May 16 
111 Apr 22 
6 Fabl4 
l3gMay 3 
13 May 6 
25g Apr 17 





9) 


10', Da: 
! 10} 


2's De: 
3% Da: 10) 
3', Da: 9 
18’3 Dae 22 
7 Aw 23 
5's Dec 29 
2715 Dae 19 
7-3 F2b 19 
133 D2: 10 


17'4 Dao 20) 
20 D115 
10273 De: 9 
28!o Feb 17 
108 June 25 
24 





_* per share | 
25% Jue 6) 
Illy Jan 2) 
167 te J aly 28 | 
13. . Aug 27 i 
14% Aor 214! 
S »pt 17}) 

87 (Ost 29) 
37 Jan 4!| 
21% Auz 
1%, Aug 
20 Sept 


9 
5 


63'2 Jaly 
22% De: 
58'2 Jin 
9% Allg 
47'!o Dee 
84 dra 
39 Jineli 
130% O8ft: 
3. Aug. : 


95', Jan 10 
185. Jan 7 
3t4qJaly 22 
79'4 J uy i 
23's Jan 7 
115 Jan2i 
122i Jan 
217. Nov 27 
8% Jan 23 
97g Aug 29 


192 Aug 6 
95% Sept-11 
1% Janu 


24% Spt 19 
38't2 Jan 4 

4's Jan 10) 
33'2 Aug 29) 


3}. 





51, Aug 8 
2igSept 3 
30's Oct 7 
4%; Jai 8 
13', Jan 27 
59 Jan 8&8 
17's Jan 10) 
95'4J ane 21 
13% Jan 6 


6's Sept 17) 
23. Da: 6 
i21 Apr 4 
26!2 Aug 30 

3%, Jan 13 
46% Jan 13 
39 «Jan 13) 

74 Jan 





3 per share| 
15’ Vay) 
6% Taw | 
135'e Jan 
8’, Mav 
wm Jan | 
4's Ma: | 
55 May! 
21% Mav 
il Jun 
l'g Mas 
9lg Mav 


Ble May) 
12's May 
41% Jan 
6 Jun: 
35 Jime 
Big June 
28 May 


| 128 Max 


iy Oct 


85', Dee 
164 Mav 


10 May 


1% Mav 
1244 Mav 
90 Juty 
204 June 

2 May 
34% May 
28'4 May 

4% May 





165l2 Ang 
15% Jan 
7344 Jan 


7 Jan 
10% Oct 
40% July 2% 
45's July % 
155 Sept 
54 Jan: 
15}'2e Jan 
28'e Jan 
lligJuly 


13'2 Jan 
22's Sept 
98 Sept 
19%g Aug 
168% Jan 
73'2 Jan 
T4i2Ja0 
159 «Jan 

7 Jan 
29's Aug 
116%, Aag 24) 


hm = 
-— 


7% Jan 10} 
99ig Jan th 
8% Aag 8) 
8i4dept Is) 
8 Jan 4 
56% Jaly 14, 
30 July a3} 
35'2Jaly 29 
17%4 Sept LL! 
115g Ost 9) 
; 


12'2 Jan 7 

2g Jan 17 
33°3Sept 17. 
112g Sept 3. 


$% Jan’25i|— 


70), Sept 3S 
72 Bb 
34% Jan 10 

8 


6%, Jan 10) 
Pile Ort 24 
10% Sept 18 
88 Sept 5 


102'2 Aug 6 
35'g Jan 4 
962 Mar 12)| . 
315g J aly 22 


7a\4May 8 
28's July 22 


45tg Oot 2b 
56 Nov 7 
28'g Des 6 
I1ll'g Sept. 9 

7'g July 10 
5tlg Nov 21 
72% yao 9 
121 Ox27 

9\4 July 28 

3% Ot 8 





soeerse 


135 . Jum 
Ote May 
43\4 May 


5% Dee 
5 May 
23 May 
30', May 
122 Mav 
49'4 Dee 
139 May 
LAle May 
9', May 


1) May 
12% May 
70% Der 
Li's May 
| 145. May 
| Sle Der 


ay 
112!2 Juae} 
4 Ma» 
1% Feb 
10 May 





25'2 Ost 8} 
5'4 Jan 6 


19 Jan 2 
5g Jaly 31 
8’g July 31 

124,8ept 12 

34 Jaly 25 

124, 3ept 12 
9%s July 31 

35 Sept 18 

10te July 22 

2473 Mar 17 


3153 Mar 24 
275g Jaly: 22 








4 As 


$ per share 
26'2May 
12% Apr 
m2 «ADF 
Jao 
Aor 
Jan 
D-e 
Jao 
Nov 
Jan 


tts June 
2% July 


Gig Jan 
145. Dee 
3314 Mav 
65 Nov 
, Jau 
115 Nov 
1 tig May 
4 Feb 
9% Apr 
84 Jan 


154 Apr 
Olly Mar 





ti3'2 Aug 


15% .Nov 
4% 


35!2 
Lily 
7% 





19%, May 
63 Jao 
3 

14/3 

528 

16% 


BFE F525 


“Ret 
Cd 





duu 
Jao 
Jao 
Apr 
Jau 
Dee 
Jau 
Dee 
Apr 
Apr’ 
Apr 
Uct 
Jaa 
Avr 
Apr 
al 


eS 


Fei>r\l Farm Mortgage Corp-—— 
3‘<8..- 1944-1964) a7 o} 
me 1944-1949 Ww 
_ 1949, 1947) 7 
< SOS Sver Vv S| 


Re 

2%s . 
Home O v 1ers’ Loan C 
3s 2erlies 4 

2'48 series 3 


1 4s series M 


acy 195” WwN 
1942-1944) 7 7 
1945-1947 ID 


New York City 
Transit U vific tio 1 Tss1e— 
3% Corporate Stock - - 1980| 7; p 


Foreign Govt. & Municipal 


Agricultural Mtge Bink (C | — 
© sed sitk fund 6? 19 
* 301 sik fund 63 - : re 
Akershus (Ki. of N orw wv) 4s_ 1968 
*a ratio ia (Dent) coll 7s A_-- 1945 
* a xternal ¢ ¢ 7s series B 1945 
Zuternal s f 7s series © foe 45 
on xternal 3 f 7s series D_ ...1945 
* sxternal s f 7s 1st series . . .1957 
*weterral see $s f 75 2 1 series 1957 
*iexternal sec 8 f 7s 3d series . 1957 


Antwerp (City) external 53- - - - 1958 
With desl ‘ratio. 

Arge ti xe (Natio Gov ernment). _ 
8 f exter ral 4448 - V48} 
§ f ext conv Inan 4%... _- 
S f extl conv loan 48 Feb - 
S f extl conv Ivan 48 Apr -- 

Austr alia Corn’ ve vith 5s - - - 
External 53 of 1927 
Exter val ¢ 4s of 1928--- 

“*austrian (Govt) s f 7s 
With declaration - . - - --------+- . 


B 


**B warta (Free State) 6 \4s-- -1945 
With desl wition 
Belgium extl 6 4s 
With declaration - 
Bxternal « ft fis 
With del wr ation 
Bxternal « f 78__ 
With del wstion. sas 
**Berlin (Germany) 8 f 6 %4s- -- 
With decl & wien _- 
*exter al vi aki fu id 64 
With desl iration - - - 


1972 
.1972 
1955 


.1%41 
1957 
1957 

198? 
1957 
1958} 


*Brazil (U S of) external 8s _ - 
* o<ter als 16% of 1926 _- 
*ixter sal s f 6 4s of 1927. 
*7s (Ce vtral Ry) _-- g 

Brisbave (City) 3 f 53_ 

Si rking fu id gold 5+. 
Siakiag fund gold 64__.-... 1949 

**B id upest (City of) 6s 196 

With dest sation. . <u 





B ue 108 Aires (Prov of) 
*4s stamped 

Exteraals f 4i- 4% 
Refundi .« s f 44-4 ‘98 - 
Eixteraal read) 4% -4 %8 --- 
E cteraal s f 444-4448 - ---- 
3% exter vals f $ bo 1ds__- 

€ Bulgaria (Ki wdom of) 
*4ecured s f{ 7s 
*3tabilization loan 7! 


C 


Canada (Dom of) 30-yr 48 
5s F ‘ 
lu-ye we 2446s . 
25-yew 34s 
7-vear 248 
30-year 4s 
30-year 36 E 

*G srisbad (City) 3s ‘ 19641) 

€* ont Agric Bank (Jer) 78. ..1950 Mm 
fourm 40:78 £ 6s._Jaly 15 13609 

*6s July coupon on... - ~ - 19690 
*F irm Lean s f 6s... Oct 15 1960-4 
*és Oct coupon on -- - - ... 1960 


35... 


1960 , 
. 1952 
1945 ¢ 
1961). 
-- 1944), 
1967), 
168) M 


~ 
~ 


eee 


Chile (Rep)—-Extls f 7s-. --1942-M.N| 
78 a-seated 1942-MN 


* <teraal sitki 1g “fuad 68-1960 A 
1 


9604 
*.oxtl shakiug turd 63... ‘eb 1961 # 
*6s axse ated : 1961°¥ 
*Ry extls f 6s ; S*. 
*gea sentet__..__._..Jan 1961),/ 
*xt)heiaking fued 6s__Ssept 19611M 
*68 assented. _.__. Set 1961)M 
*s ternal si.thiug fuad 6s. -. 1962 
*48 asse ited 71962 
*icxteranl staking fuad 6s. .. 196% 
*6s assented_____..---- 1963 


*Onile Mtge Bank @44s__.—. .- 1957}, 
6 \448 ase ited .. 1957 
*3i tk fend 6 %{s vf 1926-_-~ 1964 
°6 %s a se Hed... -- 1961 
* Guar shak fuod 68 - .. - - 
ns assented __ - 
<Giiar si tk fuad 6s_ 
By, tw 
“Chilean Coas Manic 7s _- 


*Chinese (Hukuang Ry) 53... .1951 
**O plogue (City) Germaay 6 4s_"50 
Colombia (Republic of) — 
63 of 1928.........---Oct 1961 
*64 of 1927- _..Jan 1961), 
38.exteraal s {$ boads_.__-- .1970 
*C plombia Mige Bank 6 '43_-- 1047 
*siakiag fuid 7s of 1926... ..1946 
* ti oakiag fu id 7s of 1927 1947 
Cope thagen (City) 53 
With deslaratio.. -- 
25-ye wr gold 4% - - 
Wita deelaratiou. ~~ 


Cordoba (Prov) Argentina 7s. 1942 

*Costa Rica (Rey of) 78-- ~1951)) 

Cuba (Republic) 5s of 1904 .ld44 
Exterual 53 of 19l4ser A _1949) * 
Exteraal loan 44s . .1949 
4 4s exter ai debo .1977 
Si vwkiag fund 5 4s _- re 115 1953 
*Pablic was 5448.._Juue 30 1345 

*Czechvslovakia (step of) 88 _ 
*iakiag fund 8s ser B 


D 








Sia wal 
_}104.23 104.93 
.|*404.93 104 31) _- 
\*100.17 100.25). - 
| 

*0'.°0 104.90 
e110" .1 e101.1 
*101.21101.29 


| 
| 


94.28 107.28 
‘9t 4 108 
106.9 103.3 
100.12 103 


107 26 
103 
103.2 


6 
4 


10t% 106 100 


| 102% 111% 





SNN 
NA 


bo 
K 


ad ved es Sg go 
Pe 


Ne WEA) 


oo 


SEELLIz 
x KK 


Ow 
Ry 











24%| 27% 
| 18% 
18% 
20 
56% 
53 
*58 


20% 
59 | 


105% 
101%) 
99% 
99 
ao M4 
95% 
95 4 | 


105% 

101% 
93% 

+98 
99 
O5 
99 











97 


“l#102% 
| 107% 
| 100 
| 75 
201 

106 
| 15 


10 35% 
100% 
79% 
101 
109% 
15 














Fer footnotes see page 178. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


BONDS Range LOW AND HIGH SALE PRICES 

N. Y. STOCK EXCHANGE for Year nd i 

Week Ended Jan. 9 1941 ‘Jane 5 yf | Wednesday | Thursday Friday the 
. an an. 6 Jan. 7 .8 ‘ . 
Foreign Govt. & Munic. (Cunt.) E ‘Shen ; ree : ee tas news 
i 3 $ per snare $ per share | $ per share | $ per share | $ per share | Shares 
oo me Cmeae 54s -- ie ; 2 ua” ee Re pate RS 132 12% 1314) 13% 1332} 4,100) Beneficial Indus Loan. wn gar 
or! ‘ we ‘ § *f ty 54's i 5 *52 53 *32 53 6 Pr pa 

Bi series sink fund 5%s___1940 , ‘ 2: 228% 22%) 2273 22%} 223, 22%] *22%3; 23 2212 23 900 | Best & Go en +h 4 195, Des 26) 34% July 23 
=e = 2d ser. -- 65l2 66 6414 G5le] G3le 6 6%lo 64 6%5, 64!s/ 13,600 peskiccuen Steel (Del) __No par 5lie Deo 9 89's Jan 3 
Staesa, = hee d 31 ; *118!2 120 120 1200 120 : "120 12112)*120 I121le 400 7% preferrei.___.... .100 115 131'g Jan 28 
°p a = es === ; : = - 2\% ? < . 21 214, 215 221g; 2Zile 2Vi5s) Zile Bilis} BWO5g 214%; 2d 2012} 1,700! Bivelow-Sanf Cary Ine. Nd par| 21 317g Aug & 
resden (City) external 7s_.1945|/M N| _. ae padi 17'4 18l4) 18l2 18%) 18% 1 18% 18%) *18% 194) 1,200] Black & Decker Mig CoN>par| 15% 237gSepct 2 
653 6% 6'2 6% 6), Slo 6's Gly 6's 612] 5,200) Blaw-Knox Co__ emi. 5 19, Jan 4 

Bliss & Lau rhlin Ine 13 18% Jan 8 
Bloomin dale Brothers. No -_ 10 17. Oct 1 
Blumenthal & Co pref__..10uU ; 90 Mar 13 
Borirg Airolane Co 5 24%Sept 9 


Volume 155 Number 4032 


NEW YORK BOND RECORD 


a — Week's 

g3| oe | "Las Range or 
Friday's 

Bid & Asked 














STOCKS Range for Year 1941 
NEW YORK STOCK 


EXCHANGE 








Highest 


per share $ per share 
101g Dee27; 297% Jan 10 
50 Auctis| 57 May 2 




















E : 2} *14 151g! *131g 1512} *13lg 1519] *13lg 151g *13%2 151s 100 
‘ *12 12%) #12 12%) *12 *12 «128 12%] __ 


60 80 | 60 80 | *67 72 1*65 72— 265 72 
SEI Salvador &s ctfs of dep ae 7M - 2012 ; 20 2012} 19% 21ig} 19% 5 1914 19% Lol, 195g 
Estonia (Republic of) 7s - --- aE \ ‘ 3lle 3 3154 3135) 3114 Bite] Bile § “Wile 3lag] 30, 30 ‘ Bohn Aluminum & Bra-s___5 35 Jan 9% 
2| *91 93 938 98 *92 2} *93lo 99 O3ig BBa% 130 | Bon Ami Co al Rina pai : 1 
F 2} 4012 49%) 4012 4012} 40 *40 4212] *40 84212 109 ; cwabedoan 8 : ‘ "st ‘ pan is 
By + 1% 16%, 17's! 1714 17144] *1612 16%] 16!g 16%) 1,200 2353 July 11 
197% 2033| 201g 204%) 20%, ; 20's 20'2} 29 2333} 9,500 21% Sept 9 


Borz-Warner Corn 21 Sept 18 
Boston & Maine RR 3'4 July 30 
Bower Roller Bearinz Go____ 395g Jan 6 
Brewin? Corp. of America__15 17 Dee . 
Bridreport Brass Co_..No par 12%, Jan 
Britgs Manufacturing. N» par 25% Jan 
Briges & Stratton... __/ No par| 23\2 41 Jan 
Bristol-Myers Co 454 Oct 
Brooklyn & Queens Tr_No var 253 Aug 9 
Bklyn-Manh Transit__No par 63 Jan 14 
Brooklyn Union Gas_..No par 
Brown Shoe Co_____~-! No par 
Bruns-Balkxe-C samp te par 
Buevrus- Erie C 


pedi (EB G) Mtg 
7% preferred 


Budd Wheel___.....-~1 No par 
Bullard Co 


19,609 
900 


Finland (Republic) ext 6s_- ~~~ C 
With declaration 


Frankfort (City of) s £6 348. - 20% 2114) 21 215s) 20% ; 20% 2114] 21 21%] 6,400 


1953/) S Pen : 134 1% Ilo ‘ *] *)! 7 7 c 
With declaration _ che uM ; : 30%, 3033) 301, 301, ion” wee : e,.. mt, = 
French Republic 7s stamped __ _ 1949], ; 36 6 é *17 - 17%| *17 *16le 17,| 17le 1Ztel *17. 17%! 980 
With declaration ; eee i ah ( 8% Dg 9 2 4 an 4 a0 - ) 
7s unstamped 1049]_.._|_.._..} #66 p + - a Ee # °8 "s} 3,600 
ne pgs 8: ier ax 16% 174) 17 , 16% 16%| 1622 16%| 6,200 
2712 27'2) 27%, 2712) : *2612 2812] 273, 27%| 800 
G oe iia b | 48% 4 49'2 41%) 49%, 41 | 1,000 
y ’ oe, 2 t 2 *7, lig Ip 100 
“German Govt International— 38 ; 7 a A. 4,800 
*5 4s of 1930 stamped eat : . 8 | a i eau 
*5\%s unstamped- -----_.- 1965 “h ¥ ee aie 5 F , 314 a'2 of tall Sy ee 
5 44s sptd (Canadian holder) 1965|....|___.-| _.... ..._|.. ~ Fe ye fer ee + le a 
4 *German Rep ext! 7s stamped .1949 TRS 5 Ny ig ‘ 3 t 34 4 - nm am 
*7s unstamped 1949) ifs fais RE i i 1 3 3%, 3 - ey 3 ; MH 31, 
j j 53 632 64 








2109 June tl 
2le Dec ¥ 
Feb 14 72% Nov 


German Prov & Communal Bks 
84 Nov 


*(Cons Agric Lean) 6 4s_- -- 1958 : ” - - . 
Gonge Government s f ser 7s P- } q TET : - 8} onan atu 
25 25 
1714 17% : Burlington Mills Corp 
5 . Conv ae ser_.No par 
ae 8 urroug “ 
2 2" tel, 8% 3%] '700| Buch Temi 
H 9 2 19le ¢ ( 4 Bush Term Bldg dep 7% pt ioo 
: £5g Butler Bros 1 
5% conv preferred. 
Butte Copper & Zine. 





*Haiti (Republic) 8 f 6s ser A- 1008 

§*Hamburg (State) 6s 946 
With declaration \ 

© *Heidelberg(German)ext 7 48 _ 1940 

Helsingfors (City) extl 6 48-- - . 1960 
With declaration 


* Hungarian Cons Municipal Loan— 
pak ate ~ tg 1945 
*7s secured 8 fg .-----.--- 1946)J 

{°tenmion tomate Inst:7 4s 1961 

*sinking fund 74s ser B-...1961 


~ 


51 Maril 
1535 Dee 30 
44, Dec 9 
953 Nov 12 

fa 3 


541g Nov 13) 


*5O0lg 53 tg 53 53 
lig Jan 6 


*5Olg 
ee st s* all o° ot] st” 
With declaration ee. Bee eb nade 27 
121g 12% 13\g 
Hungary 74s ext at 44s to__ 1979/5 ‘ *12 Lbs -4 11% 
"25 * d 30 *25 ‘ 30 
I 4s 3% 4 4} 
341, 345g] 337%, 2 2 3319) 
*17g 214) *2 4) 2 2 7g Qig 
*32 32 374%) *321y 37% 374 
*82lg —_ -. ya 4 87 87 
*2614. 2654 4} 2734 2712 2 2712 Carpenter Steel Co 
*234 34 7g 234-24, a" 233) *2%, 2% + ag Grap.... 
-69%4) 6712. 6818 67 5 66S “ a = 
118% 118%/*117 119 ily 119 “117 119 |*117 119 pag 


411g 42 4i'g 42 4112 41%) 41 ay 411, 4i%2) 41 
4 


2053 2itg] 205, 2) 1 "20%| 20 
1193, 1198/*148° 11935) 178%, 119 11812 119 |*11812 119%4 
Rig Rly Rig . Rly . 73, Rly 7% 7% 734 77s 
7lig 714g) *70 72'2| *70 7212} *70 7212} *70 71 
187% 19%! 1984 198) 193g 19%) 19 1919} 19 19 


L 17% 1%] 1% = «Bg TSM] 
*10814 110 | 108%, 110 |*104 108 |*104 
Te 2% 22} le le] +233 
16 1649} 16ig 16%] 16. 161s] 1512 
#212 “2% 3%| 72% 3%) *212 
*85 85 85 90 | *85 
M 2835 28% 2912 29%) 2812 ; 
214 2's 2ie 2)2) “258 +s ‘ Certain-teed Prod 5% Jan 18 
os 26% aig, 38% 6% prior preterred. 375 Jan 14 
*17 *17 


19 2 y 214,Jan 4 
Tete + Cham Pap. & Fib Co6% pt. 100 107!2 Oct 11 


7g Tie 2 Checker Cab Mfg 
Big Big 2 2 J }Chesapeake Corp Ni 
B5ig é Chesapeake & Ohio Ry 
*93 ‘ ¢ ‘ os Preferred series A 
*1 Chie & East LI] RR Co.No par 
Class A 


4 

2 

934 
*4lg 


Calumet & Hecla Cons Cop. .5 
Campbell W & C a ee 
Canada Dry Ginger Ale 5 
Canada Southern Ry Co-- — 
Canadian Pacific Ry 
Cannon Mills 
Capital Admin class A 

$3 preferred A 
Carolina Clinch & Ohio Ry _ ion 


e853: £ 


« 





533 


Irish Pree State ext?'s f 5s___.1960 
Te italy (Kingdom cf) extl 78. _ 1961 

* *Ital’n Cred Consortium, 78 ser B'47 
€*italian Public Utility extl 7s. 1952 


S8sa 
RRR 


68 8 
“117 119 





{Japanese Govt 30-yr s f 6 }4s- .1954 
With declarati 41s 
Ext! sinking:‘fund 54s 
With declaration ‘. 
*Jugoslavia (State Mtge Bk) 78 1957 


Celanese Cerp of Amer_No par 
7% prior preferred 100 
Celotex Corp__......-1 No par 5% Dec 10 
5% preferred 100} 65 Decl9 
Central Aguirre Assoc.No par| £15!2June 27 
Central Foundry Co 13g Dee 16 
Central Il) Lt 444% pref... 100 —_ Deo 10 
~Cent RR of New Jersey -_ 100) 9 
Central Violeta Sugar Co ata 
Century Ribbon Mills.No par 2 Des2 
100 


116%, Mar 19} 


oS3ES 
SK EK 

















) pe ney (Germany) s f 78... .1947 
*Lower Austria (Province) 7 4s.'50 


oS 
ae 





Apr 
3473 July 12 











*Medellin (Colombia) 6 448... . 1954 
Mendoza (Prov) 48 read) 1954 
Mexican Irrigation— 
*4 148 stamped assented 04 
*Mexico (US) extl 58 of 1899 £.1945 
*ascenting 5s of 1899 1945 
*assenting 4s of 1904 
*assenting 48 of 1910 
$*Treas 6s of "13 assent.___ 1933 


So 


99!g Jun: 
17!2 Ma) 
1073 Jun 
2! Oc 
30!: May 
84!4 June 
134 July 21}/.........- 
61g Oct 4/|-.-.--...- 
ES || eee 
liyNov 5 
814 Jan 10 


191oJuly 21 
4412 Jan 9 
54 July 24 








ir 


we 


° 


€*Milan (City, Italy) ext] 6 }4s_ 1952 
Minas Geraes (State)— 
*3ec extl s f 64s 


i bo Ge 


w 


Chieago Pneumat Tool. No par 
$3 conv preferred_..No par 
Pr pf (32.50) cum div No par 

On, Rock ‘sl & Pacific... 100 Sis Feb 6 

100 3g Jan 17 


6% ly Jan 18 


a 
ESKE » S) SOoz <6 


Zoom 


1714 1712 16%, 1612 16% 
*37%4 3° 7 37 7 
62 «5s < *51 52 
ig *1g S30 San 

56 515 *1g 
*1g Ta *1g 


on~w 


81gMay 22 9% Sept 16 


New So Wales (State) ¢€ <tl 5s__ 1957 ----| *8 
A ; a Siz | 2? sal a 


External s f 5s 
Norway external 6s 
With declaration 
External 6s 
With declaration 
External sink fund 44s 
With declaration 


External s {44s 
With declaration 

48 8 f ext] loan 
With declaration 

Municipal Bank extls f 5s... 1970} J 
With declaration 

q*Nuremburg (City) ext! 6s- 1952) 

With declaration 


O 


qOriental Devel guar 6s 
With declaration 


Oslo (City) s 14 %s 
With deelaration 


112 
28%, 28% 
*100 +101 
*B0ig: .... 
*45 50 
43% 437% 
363g 3612 
*135 145 
782 79 
*61 64 
on ee 


13 13lg 


*130 


*620 809 


*1 los 
lly 
*21 


4634 
*9 
93 
*30!le 
2%8 
*33 


11012 


29 ¢ *281; 
100 *95 
*80 ‘ *89 
*48 *48 


43% 
36 


78% 79% 
*61 63 


13 133 


*58 
11012 


*130 


3012 
34 


4319 
3614 


1314 1353 


12 
*11y 
2112 





464% 
Oly 
*92 
*31 
*2 3 
3412 


*65_ 


76 
11014) *109!2 


29 *2814 
100 *98 
*89le ...- 


*560 800 


13 13 
*10212 105 


13 131 
*10212 105 


sBEEEEEEES 35825 


Chicago Yellow Cab_..Ne par 
Chiekasha Cotton Oil 10 
Geen MOOS... semen ewoed No par 
Chile Copper Co 


Pm 
$e 


Chrysler Corp 

City Ice & Fuel__...--2 No par 
614% preferred 100 

City Investing Co 

City Stores 

Clark Equipment. -..-.2 No par 

cc C& St Louis Ry Co- x 
5° preferred 

Clev El Illum $4.50 pf.No oa 


Clev Graph Bronze Co (The) _1 
5% preferred 100 

Glev & Pitts RR Co 7% gtd_50 
Special gtd 4% stock. ...50 

Climax Molybdenum..No par 

Cluett Peabody & Co..No par 
Preferred 100 

Coca-Ccla Co (The)_..Noe par 
Class A 

Coca-Cola Intern Corp.No par 


Colgate-Palmolive-Peet No par 
$4.25 preferred. _--_-. No par 


-_ ne : 
20 oth 


415g Dec 22 
8 Dec18 
92 Dec 10 
40 Aug 9 
2 Dec 26 
29'g Dee il 
139 Apr26 
70% Oct 17 
1095s Dee 10 


24 Oct20 
98 May 23 
81 Deci7 
48l2 Nov 25 
27 Febi4 
282 Feb 18 
142 Dee 26 


78 Dee29 1 


60 Marl7 
740 July 16 


107g Dee 23 
10054 Feb 15 


143, Sept 15 
3 Aug 20 
27 Jan27 


72's Jan 2 
10% Feb 5 
104le Aug 12 


115 Aug 20 


334, Jan 10 
105 Sept 9 
84!4 Oct 11 
50 Mar ll 
4412 Dee 30 
397gSept 8 
148 Sept 17 


06 Jan 2 
63%, Nov 10 
740 July 16 


1614 Sept 17 


20 Aug 


5312 May 
8%, Oct 
85 Sept 
44 Sept 
Maj) 
Maj 
July 


114ig Jap 
43l4 Mar 


831g Dee 
48 Mar 
4llg Apr 
45), Apr 
145 ~=Dec 
14. Mar 
63 Feb 


20 Feb 
102!g Dee 


P #10214 10319] "10214 105 |*102), 105 
13. 1319] 13% 13%} 13% 

105 105 | 105 105 |*104 

17. (17 17 
34 34 % 1 


GColliuns & Aikman ll Dee27 
5% conv preferred 105', Dee 2 
) Colo Fuel & Lron Corp._Noe par; 12\4 Dec 9 
bos, 34 7g Colorado & Southern 3g 
*1lg 153 lig 1!2 *1% 2 *15g 2 4% ist preferred 1 1 
1 1 #186 lly *13ig 1Lly lig 1 Ie) 4% 2d preferred 100 33 
131g 13%} 1: 2 135g 31o} 135g 135g) *13ig 1353 : Columb Br'd Sys Ine cl A_2.50| 11 1 
13 13% 4g 13l2 134| *13 = 131) Class B 2.50 " Deo 18 
lig (144 154 15g lig 15g Columbia Gas & Elec..No par Dec 18 
49% 49%) ! 54 52 | 51 5h 300 | 6% preferred series.A ...100 4312 Dec 18 
*45 52 ‘ ! 52 4612) 45 45 5% preferred 100| 421s Nov 27 


1353 le} 13%4 13%] *13 13%y 
105 103 104 | 103 103 
17 16% 16%) 17 17 


351g Apr 
1121g Feb 


*panama (Kep) extls f5s:er A_ 1963 
*Stamped assented 5s... 1963. 
Stamp mod 3448 ext ion 


*Pernambuco (State of) 78... . 1947 
*Peru (Rep of) external 7s....1959 
*Nat Loan extls f 6s Ist ser_. 1960 
*Nat Loan extls f 6s 2d ser__1961 














59 June 


























PSSSEMER 
On annt Zz 


72 Apr 2 























For footnotes see page 179. For tootnotes see page 178. 








Herbert D. Seibert, Editor and Publisher; 

week [every Thursday news and advertising 

hone 0613). London—Edwards 
office at New York, N. Y., 

thay for 6 months. South and Cen- 
1.00 per year, $17.50 for 6 anemia: 


Paten ffi William B. Dana Company, Publishers, 25 Spruce Street, New York, BEekman 3-3341. 
Seibert William D. Riggs, Busi mess Manager. Published three times 


n charge of Fred H. Gray, Western Representative, Field Building 


Seach net Ristading tata Wake 
nes, naging tor; Mare Dana Seibert, President; 
issue) with statistical issues on ucoaay and Saturday). a Other offices: Ch i " 
the Met ot March 3, ao Subscripti <° in Unt Mitetes-and. Possess - $26.00 ye of si5, 00 ‘or é gn Bw ogg Dountaions. of —" ‘$7.50 B 4 
’ ons ted States and ons, per yi ’ a, r 
months; Great Britain, Con tinentai Hurope (exeept Spain), Australia a 


tral America, Spain, co and Cuba, 50 r, $16.75 for 6- 
NOTE: On account of the f fluctuations "ea the janes of Hh sal remittances for foreign subscrip tions and advertisements must be made in New York funds. 














Tuesday, January 13, 1942 


NEW YORK BOND RECORD 


a 
nge or 

is 
Bid & Asked) 35 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


stocks ~*~ 
NEW YORK STOCK 
EXCHANGE 











Range 
Jor Year 
1941 


wen” 


Range for Prevtous 
Sale 


Year 1940 


Range for Year 1941 
On Basts of 100-Share Lots 


Highest 


BONDS 
N. Y. STOCK EXCHANGE Friday's 


Week Ended Jan. 9 


LOW AND HIGH SALE PRICES 


Interest 
ni 





Highest 





Friday 
Jan,9 








Wednesday 
Jan.7 


$ ver share | $ per share $ per ‘share 
66!2. 6Gl2 67 70 | *69 
*55g” (64g 6 6 *5% «6g 

*23 25 24 24 *23 247% 
16% 171:| 17 1753) 17% 

*95 97 | *95l4 97 


1 


Tuesday 
Jan. 6 


Monday 


| Thursday 
Jan, 5 


ee Jan. 8 


Jan. 3 


Lowest Lowest 


Low 
*7 

7% 
14 

6% 


aK 


Foreign Govt. & Mun. (Concl.) 

§*Poland (Rep of) gold 6s___.1940 

*4 14s assented 1958 

*Stabilization loan s f 7s_...1947 

*4 4s assented 1968 
With declaration 

*External sink fund g 8s__..1950 
With declaration 








$ per share 
7l May 
3le May 
14% May 
273, June 
95 June 
32 June 


$ per share 

83 July il 
773 Oct 22 

2812 Aug 28 


Par 
Columbian Carbon Co.No par 
Columbia Pictures 
$2.75 conv preferred_No par 
Commercial Credit 
44% conv preferred... .100 
Comm’! Invest Trust._.No par 


$ per share 
98% Apr 
8!2 Mar 
26 Dee 
48 Jan 
108!g Feb 
56 Apr 


$3 per share 
64 Dec30 

4\4May 16 
21'4 April7 
16's Dee Sh 


$ per share | $ ner share 
*65le 68 *65le 

"57g 614 55 
*24 26 | *24 

1643 5g | 


$ per ,hare 
*65 70 
5ig 5% 
*23le 26 
1614 oe 
*96 


> i 
mi OSO05 


n ’ 





97 *95 





oan? 20a! - 
110 

He 9le 

732 14 


43 43 


22% 23 
Zig = Blg 
*145g 15ls 
20%, 21's 
1012 +. 
*84 9n 
*93\, 100 


63,4 
13% 
89 

34 

84, 

Ils 

5le 

7% 

4lo 
23 


131g 13l2 
23%, 27s 
*98 100 


2412 25 
Tig 7% 
4l!9 Alls 
3lg Ble 
2lle 214% 
19 197 
Illg 12!, 

*46 50 


32 324 

55 «Ble 
*160 172 

*3lg 38g 

1350 lo 

13% 134% 
95 


95 
12!9 125 
67x 


17 
44 
11ly 
s4 
36 
803 





6l2 
127, 
89 


*6l4 
17 
*41 
114 
84 
35l2 
*79 
1l ll 
77 = «Bly 
*118!4 124 
754 75%, 


12 1214 
*135g 14%, 
*97 99 

1339 716 

15lg 15l2 

18 


18 
Sig Bg 
*243, 25 
*80 83le 
*44 47le 
*15% 1612 


*3lg 37% 
*15 17 

10lg 105, 
*109 112 
22 

2712 

11% 








*11212 120 
*143l2 144 
*125lg 125l2 
*113l2 11414 


2012 


Oly 
4 
43 


23 
*3lg 


*15%4 


197 
107s 


86 
*931, 100 


658 
13's 
89 

#19 

85g 
*1le 


53g 
612 


*41o 
23 
*O4\y 


1314 
27s 


100 1 


*401y 


lly 


*85 
35 
*79 


101s 
7% 


*1184 1267 


T5le 


12!s 
14l2 


1612 


123 


*8le 


#11212 120 
14219 144 
12512 12512 
11414 11412 


207% 
93g | 


16! 
44 
23!g| 
3!l2 
15% 
2053 
107 
86 


634 
13!2 
89le 

a4 
85s 

2 

5le 

74 

45s 
23 ° 
951s) * 
13!2 

27s 
00 1 


24le 
8 


13, 

35s 
214, 
20 


2 
*1 


* 


Sig 
*1 
76 


12's 
14lo 
99 a 
Ig 
16 
1834 
834 
247, 
83le 
47le 
1644 








8lo 
36 
2014 
11 
68 


15l2 
33g 
10 


204 
*10012 10415 /* 10012 


87, 
ly 
4373 


23g 
314 
154 
197, 
10%4 
86 


*95 


612 
1312 
S94, 
*96 

85g 


* Ilo 


53g 
612 
415 
21 
941, 
127g 
234 
02 


24 
7% 
41% 
Ble 
20%, 
191s 
Ill, 
49 


31le 
545g 
66 

3 
#715 
1353 
957s 
14, 


* 63g 
18 
40\4 
11's 
85 
337, 
735g 
115g 
75 
18 
76 


124 
14lg 
97 
Ig 
17 
18 
Ble 
2412 


*80 
*44 


Sle 


*3314 


20 
1llg 
68\4 


14ls 
Bly 
* 87% 


21 
*100% 
87g 
932 


4312 


2314 
Bl, 





8 
127 
76 


123, 
lils 
99 


bg 
17 
18% 
91g 
25le 
83le 
4712 
167s 


Ble 
15%, 
1014 

112 

Bly 
224, 
2712 
lly 

Sls 

4 

lig 
1833 
14), 
247s 
36's 


Dlg 
17% 
70 

Sle 
36 
20 
1 13 
70!e 


12212 12212 


15!g 
314 
Vig 


*11212 120 
140 
*12553 127 
*113 


14314 
114}, 


15% 

20 

1084 
*83ly 
*94 


63 
13!2 
9034 

16 

85s 
* Ile 

5le 

7 


43 
23 
*04 
13 

234 
102 


2 11412 


21le 
1091s 
9 


Si6 


4312 


2353 
33s 
154%) * 
2014 
103; * 
88 
100 


63, 
1334 
91 

%16 
85s 

2 

534 

7's 

43, 
23 

96 
1314 
23, 

102 





* 


*] 
* 


* 
* 


* 


* 
* 


1 


* 
* 











* 


* 


1 


Zils 


*1008%, 110 


R27 
932 


43 


23!g 

333 
15\4 
195g 
1014 
85le 


*9453 100 


6l, 
1312 
914s 


#916 
834 


4014 
Llig 
87 
32% 
78le 
1llz 
73g 
19 1 
75 


118, 
14%, 
98 


5g 
15le 
17% 
85g 
25! 
80 
At 
167g 


*3 


*15 


1083 
10 #1 
8 

22 
2712 
ll 
8's 
373 
1g 
177% 
147g 
25 
37% 
9 
174 
71 
84 
354 
2014 
115, 
68\4 
20 


*Z3lg 
8 


8 

*112!2 120 
1364, 138 
*125l2 12614 
*112!2 120 


121% 
*14lg 15ly 





27 = 272 
2% 2% 
1391, 140 
"175 176 
314%, 31% 
*14lo 15le 


25 24\, 
25g 25g 
141 
175 
3134 
15le 


27 2714 
2% 86628 
13812 139 
*175 176 
31% 31% 
*14l2 15le 
2112 ~ 21le 2214; 2253 234 
12%, 127, 1343; 13 134% 
*34 7g 84 Alig = Algg 
1516 1 lig 1 lly 
*31 31%, Bly} 314 31a 
*2714 285, 2853| *2714 28! 
3012 30! Bligi 31% 315g 
241g 24le 2419} 24 2414 
*423%, 45 44\,4) *44, 4614 
*108 10914/*108 109 108 108 


278 3 3 31g 3 3 
*66 70 | *66l2 *66%, 71 
72 72 72le 74 
*76%, 90 79 79 
732 732 J \4 
62 65s 63 
4ig 434 4} 
, 35 3614 36 
BR 78 i* ° 78 
dit 
47g 


1% 24 
5 43, 
2412 24le 


27i2 
2le 
*138 
*175 
313, 
*14le 


271s 
25, 
140 
176 
314, 
15le 


25g 
140l2 
175 
31%, 
*143, 


*174 
314 
*147s 
22'4 223%) 22'4 
123% 13%4) 12% 
1lig 7g 34 
lig ly lly 
B3l'g 3llg} 3l'y 

27!2 2712} *26 
31 Bia} Billy 
*23lg 2414] *23le 
*44\, 46 | *44le 

*108 10934)*108 

27g 


234 2% 
*66\4 71 | *66 
*72% 74 | *7i1 
*79 S8lle 

*7 39 a2 

6g * 

2 


4% 
35 , 25s 


ace % 
5 


24 
434 
2434 25 


*ly 


247, 
1g Ig 


36 
25 
84 
9212 
2112 
9le 


37!2 
2553 
Sly 


38 

2534 
Bly 8 

93 | *86 9212 

21 21 21% 
912 9 4 


*36 
237, 
*8 

*86 


2012 
*9 


2414 
*7 4% 
*36 
2143 
91g 


25 














140 140% 
176 


109%, 


964, 
22 
*102's 
9 9lg 
Ilse 


4353 


2328 
338, 
157% 
20 
104, 
85le 


22's 


ly 
4212 
23 
* 234 
157g 
193, 
101s 
*82 
9612 


614 6! 
13% 1312 
91%; 91 

3 16 

* 85g 
* 13g 
“ 








+ 41s 
*21 
*945g 

13 

234 
* 9934 


24 
7% 





41 
11! 
SS 
33 
7812 
12 
712 
27 
77 


11% 
1614 
98 


5g 
1612 
173, 
87g 
25le 
83le 
47\e 
167% 


} 
| 
| 
| 


3lg 
1612 
103 
10 


8 
2214 
281, 
13 

Sle 

4's 

Ig 
184 
1614 
25 
383, 


9 
1712 
75 

Sly 
35le 
204 
12g 
681, 


334 
Sle 


25'4 
254 


31g 
15!2 
22'4 
13! 
78 
13, 
Billy 
2712 
314 
24 
4612 


27, 
71 
74 
8lle 

14 

653 


5 
3614 
78 

24 


5 
25lg 
16 


3712 
247, 
8\4 





$4.25 conv pfser '35_No par 
Commercial Scivents..No par 
Commonw'lth & Sou..No par 
$6 preferred series...No par 


Commonwealth Edison Co.25 
Conde Nast Pub Inc...No par 
Congoleum-Nairn Ine_No par 
Consol Aircraft Corp 1 
Consolidated Cigar....No par 

7% preterred 100 

64% prior preferred _--_100 


Consol Coppermines Corp--. 5 
Consol Edison of N Y._.No par 


Consol Film Industries 
$2 partic preferred__.No par 
Cousol Laundries Corp 
Consol Oil Corp 
Consol RR of Cuba 6% pf_100 
Consolidation Coal Co 
5% conv preferred 1 
Consumers Pow $4.50 pftNo par 
Container Corp of America_25 
Continental Bak Co_..No par 
8% preferred 100 


Continental Can Ine 
Continental Diamond Fibre_5 
Continental [nsurance - . $2.50 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp .No par 
Copperweld Steel Co 5 
Conv pret 5% series 


Corn Exch Bank Trust Co-_.20 
Corn Products Refining - -- am 


Coty Internat Corp 

De own 25 
Crane Co 5% conv pref___100 
Cream of Wheat Corp (The) .2 


Crosley Corp (The)....No par 
Crown Cork & Seal_...No par 
$2.25 conv pref w w__No par 
Crown Zellerbach Corp 
$5 conv preferred__._.No par 
Crucible Steel of Amer_No par 
5% conv preferred 
Cuba RR 6% preferred _-_ 
Cuban-American Sugar_- __100 
Pre 100 


$8 pans hear 
Cuties Hammer Inc... “Ne ad 


D 


Davega Stores Corp 

Conv 5% preferred 
Davison Chemical Co (The) _1 
Dayton Pow & Lt 44% pf- 7 


Deisel-Wemmer-Gilbert_ ...10 
Delaware & Hudson 

Delaware Lack & Western. -_50 
tDenv & R G West 6% pf- - 


Diamond T Motor Car Co___2 
Distil Corp-Seagr’s Ltd_ No par 

5% pref with warrants- _100 
— Co 


Class 
Doehler Die Casting Co No par 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co.....No par 
Dresser Mfg Co 


Du P de Nem (EI) & Co-- 
$4.50 preferred par 
Duquesne Light 5% Ist pf.100 


E 


Eastern Airlines Ine 
Eastern Rolling Milis.......5 
Eastman Kodak (N J)_No par 
6% cum preferred 100 
Eaton Manufacturing Co_ ---4 
Edison Bros Stores Inc 
Electric Auto-Lite (The)..._5 
Electric Boat 3 
Elec & Mus Ind Am shares___ 
Electric Power & Light. No par 


Dp No par 
Elec Storage Battery _..No per 
El Paso Natural Gas 
Endicott Johnson Got =="<50 
5% preferred 


Engineers Public Service.__.1 
$5 preferred 


preferred No par 
Equitable Office Bldg__No par 
tErie RR common w i_No par 
Ctfs of benef int wi..No par 
5% pref series A w i___.100 
Erie & Pitts RR Co 50 


3 
Exchange Buffet Corp_.$2.50 


F 


Fairbanks Morse & Co_No par 

Fajardo Sug Co of Pr Rico_.20 

Federal Light & Traction. __15 
No par 


117g July 28 
36 Jan 2 
655g July 2 


30g Jan 11 
4 Janlo 
18% Aug 28 
2314 Dee 3 
157g Jan 16 
97% Jan 28 
103 Jan 15 


81g July 10 
23%, Jan 13 
1075g Jan 9 
IuJuly 7 
1l July 10 
3's Jan 13 
6!2May 21 
93, Nov 22 
7'4 July 31 
30 July 21 
10653 Jan 22 
16!2 July 22 
514 Aug 7 
109% Nov 5 


lg Dec 9 
39l2 Dec 29 
20 Declo 


2!4 Nov 29 
1344 Dec 29 


473 Dec 10 
11% Dec 18 
782 Dec 24 
14 Dec 10 

7 Dee 27 
114 Dee 30 
5 Dee 23 
% Feb 15 
273 Feb 15 
14 Deacld 
93 Dec 26 
1l Decld 
24 Dee 10 
79 Jan 3 


217g Dee 31 
653 Feb 3 
35, Feb 14 
2%g Dec 10 
17%3 Feb 24 
15'e Apr 25 
953 Dec 9 
48 Dec 24 


2812 Dec 22 
42\4 Apr2l 
170 Mar3l 
273 Doc 10 
56 Dec 18 

11 Dee 9 
88 Decl5d 
10g Dec 27 


4%, Jan 6 
15 Decl9 
387s Dac 12 
10 Decld 
80 Dec 9 
28 Dec 9 
73'2 Dec 10 

15sMay 6 
3le Feb i5 
72 Febis 
41% Feb 20 


8 Decl0 
1212 Dec 10 
98 Dec 30 

3g Dec 26 
13% Dec 26 
16 Decl9 

6% Dec 10 
24 Decld 
80 Dec 26 
42i2g Feb 4 
144 Dec 10 


4012 Jan 8 
10 Sept 3 
4573 Sept 30 
4\g Jan 2 
27's Nov 5 
23le Jan 14 
187g Jan 2 
5644 Sept 27 


52te Jan 8 
254 Dee 31 
182!2 Jan 10 
47g Jan 4 
7g Jan 14 
197g Jan 10 
107. Jan 16 
19 Jan 4 








9 July 15 
275g Jan 10 
45le Jan 9 


47\4 Jan 3 
98'!2 Jan 6 
13'4 Nov 22 
8leSept 5 
127!2Sept 9 
77 Dee 4 





16t2 Jan 25 
25 Jan 2 
99 Dec l6 

1% Jan 6 
45 Jan 9 
34%, Feb 10 
104 Sept 8 
2912 Jan 10 
90 Aug 12 
47% Mar 29 
20 July 14 


27s Dec 31 
1412 Dee 15 
6', Apr18 
10912 July 2 
18%s Feb 19 
27 Apr30 
912 Dec 23 
6 Dec 9 
2!2 Feb 19 
1,6S8ept 23 
1653 Dec 29 


284g Sept 18 
30's Aug 7 
183g Jan 2 
14 July 31 
6% Aug 1 

lg Aug 12 
2314 Apr 7 
1214 Dec17| 20i,Sept 15 
21 Dec23| 20% Jan 11 
33 Dec29; 41 Jan 3 


67s Apr21; 101g Jan 10 
125sMay 12) 184 Jan il 
65 Dee _ 86 Jan 6 

7 May 1l!g Nov 10 
32%, Dec Pe 3712 Oct 30 
17 May31| 231g Jan 28 
Z9\4 Dec 30' 171g July 14 
594, Dec 9 79 Jan 9 
yllltgSept 16) 141% Jan 4 

125g Dec 18} 23igJune 24 

2% Dec 10 633 Jan 8 
6 Dec24) 10% July 29 
105 Aug 4) 117 Jan 9 
13614 Dec 24 16434 Jan 7 
1207s Feb 14} 127 Deei5 
lil July 9) 118 May 2 





24 May 14 
17s Dec 10 
12014 May 26 
163 Apr29 
27 Decls 
14l9 Feb 14 
17% D2: 27 
10 Decld 
3g Jan 4 

5g Dec 24 
27!2 Feb 19 
23l2 Feb 19 
26!2 Dec 26 
21%, Dec 29 


34 Jan 2 

544 Jan 23 
14512 Sept 18 
18212 Jan 9 
3673 Jan 10 
17%gSept 8 
33% Jan 10 
173g Jan 6 

7g Aug 5 

4%, Jan 1! 
397g Nov 6 
3653 Nov 6 
34%, Aug 29 
33 July 7 
391g Feb14| 47!2Sept 22 
107'!2 Nov 24; 113 Oct14 


2!2 Dee 10 7 Janil 
64%, Dec 29) 80'4 Apr 4 
69 Dec27| 83tgJuly 17 
7414 Dec19) 89igJuly 24 

lis Nov 25 lg Jan 30 

44, Dec10} 10 Aug 22 

2%, Dec 9 753 Aug 4 
3012 Dee 2 4253 Nov § 
75 Feb28| 75 Feb28 

lly Dee 13 35g Jan 2 

4 Dec 9 8% Jan 
2144 Dec 9; 30% Jan 

446 Dec 4 5g Jan 








45\o Jan 3 
247g Mar 10 
13 Mari7 
100 Jan27 
26% July 24 


32 Deci0 
16!2June 24 
Dec 26) 
May 2 
19%, Dec 29 














preferred 
Federal 1 Min & Smelt Go. 2 
Federal-Mogul Corp 








145g Jan 24 


12714 Nov 


113 
14612 May 
114 May 
11212 May 


97 June 
8 May 
53 Dee 
42 May 


257% June 


353 May 
184g June 
36 «July 
12 May 








65!g July 


14% Jav 
5 May 
912 June 

Oct 


184 


113. Mar 


165s Apr 
134 June 
73\4 Jan 


Apr 


33 
25l4 May 
70 May 


6llg Jan 
65. Jan 
Dec 
7'e Apr 
Ilg Apr 
2414 Jan 


106 Nov 


32% Feb 


18!4 Nov 
8%, Apr 
14 Nov 


291g June 
ig 


83 
89 
97 


May 
June 
July 





4413 May 
614 Nov 


125g Jan 


Jan 
Jan 
Jan 


% Jan 


4914 Apt 
3llg Apr 
18% Apr 
102 Mar 


29144 Jan 
151g Oct 


*4 \¢s assented 
With declaration 


*Porto Alegre (City of) 8s 
*Extl loan 7 4s 
*Prague (Greater City) 7 4s__.19! 
q°*Prussia (Free State) ext! 6 481951 
With declaration 
*External s f 6s 


Q 


Queensland (State) ext! 6s....1947 


R 


§*Rhine-Main-Danube 7s A.._1950)} 


*Rio de Janeiro (City of) 88._.1946 
*Extl sec 6 4s 1953 
Rio Grande do Sul (State of)— 
“8s extl loan of 1921 1 


*7s ext] loan of 1926 
*7s municipal loan 
*Rome (City) extl 6 4s 

With declaration 


S 


4 *Saarbruecken (City) 6s 1953 


Santa Fe extls f 4s 19614) A 
*Sao Paulo (City of, Brazil) 88.1952); 
1957 


*6 4s extl secured s f 

§*San Paulo (State) 8s-_--.-.--- 1936 
*8s external ; 
*7s extl water loan_____.._.1956 
*6s ext! dollar loan 
§*Secured s f{ 7s 


q*Saxon State Mtge Inst 7s__.1945 
*sinking fund g 6 4s 1946 
Serbs Croats & Slovenes (Kingdom) 
*8s secured extl 1962 
With declaration —_-.......- 


*7s series B sec extl......-- 1962) 


With declaration__.....-.- 


Silesia (Prov of) extl 78... .--1958}J 


*4 4s assented 
¥*Silesian Landowners Assn 63 _ 1947 
Sydney (City) sf 5s 


T 


{Taiwan Elec Pows f 5348....1971 
With declaration 


{Tokyo City 5s loan of 1912_.1952\M & 


With declaratio 
External s f 54s guar 
With declaration 


U 


*Uruguay Pepin extl 88__1946 
*External s f 6s 1960 
*External s f 63 196 
3%s-4-4 4s (S$ bonds of 1937) 

external readjustment . . ._1979 
3%-4-4'48 ($ bonds of 193 


314-446-446 extl conv 
4-4-4 4s extl readj 
3 4s extl readjustment 


V 


*venetian Prov Mtge Bank 781952 
*vVienna (City of) 638 1952 


W 


*Warsaw (City) external 7s_. 1958 
*4 34s assented 1958 
With declaration 


Y 


{ Yokohama (City) extl 6s 
With declaration 


RAILROAD and INDUSTRIAL 
COMPANIES 


A 


tAbitibi Power & Paper— 
§°5s series A unstamped. ...1953 
*Stamped 1953 
Adams Express coll tr g 4s_...1948 
Coll trust 4s of 1907 1947 
10-year deb 4s stamped-_.. 1946 
¥*Adriatic Elec Co extl 7s_... .1952 
Ala Gt Southern Ist cons A 5s. oe 
lst cons 4s series B 


Albany Perfor Wrap Pap 6s... oe 
6s with warr assented 
Alb & Susq list guar 3}4s8 
3348 registered............. 194 
Alleghany Corp— 
5s modified 


¢5s incom 
Allegh & West lst gu 4s 


Allegh Val gen guar g 4s 942 
Allied Stores Corp 4s debs..1951 
Allis-Chalmers Mfg conv 4s. ..1952 
q*Alpine-Montan Steel 7s 
Am & Foreign Pow deb 5s._..2030 
Amer I G Chem conv 514s....1949 
Am Internat Corp conv 5}4s8..1949 


3s conv deb.......--....- -19 


Am Type Founders conv deb..1950 
Am Wat Wks & Elec 6s ser A_.1975 
Anaconda Cop Min deb 4s..1950 
*Anglo-Chilean Nitrate deb... 1967 
tAnn Arbor Ist g 4s 


+ Get 


RgSS 
mAaud 


>: 
S 


> 
RR" 
Z ZZ> 


— 
~ 


Suse 
arOZ 


SS 


z- Zo> SEREEZE a | S5Ee cont 





199. 
Ark & Mom Br & Term 53.,--1964 
Armour & Co (Del) 4s B_.._..1085 


ist s f 4s ser C (Del).......1957/4 J 


Atchison Top & Santa Fe— 
Generali 4s 
Adjustment gold 4s......-.1 


a 
SkOS> 


~----.1995|A O 
996! Nov 


: & 





Sd 


ooco 


eootr 


O2n woo «oZanndrmw 





he me 








6% 
9% 
8% 
*9% 


-~ 





Gyn aK D> 
CHwoUNwee Si 
: Ww 


= 
a 




















30 
32 


57% 
32 





9815 103% 
10034 107% 
20-25 

107% 110% 
105% 107% 


48 
41 
75% 


106 110% 
10514 110% 
10735 113i 


101% 108 
106 111 


101 107 


105% 111% 
8644 93% 





Vor footnotes see Page 178. 





For footnotes see page 179. 
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NEW YORK BOND RECORD 


NEW YORK STOCK RECORD 








BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 9 





Railroad & Indus. Cos. (Cont.) 
Atchison Top & Santa Fe (Concl.) 
Stam 1995 


Conv 4s of 1905 
Conv gold 4s of 1910 
Rocky Mtn Div Ist 4s 
Con Short L Ist 4s...1958 
Cal-Ariz Ist & ref 4'4s A...1962 


Atl Knox & Nor Ist. ¢ 5s 
Atl & CharlA L Ist 444s A_...1944 
lst 30-year 5s series B 19 
Ati Coast Ist cons 4s 
General unified 4448 A 964 
10-year coll tr 5s._...May | 1945 
L & N coll gold 4s Oct 1952 
Atl & Dan Ist g 4s 
Second mortgage 4s 
Ati Gulf & W 18S coll tr 5s_..1959 
Atlantic Refining deb 3s 1953 


B 


Baltimore & Ohio RR— 
ist mtge gold 4s 
4s registe 
Stamped modified bonds— 
Ist mtge g (int at 4% to 
Oct 1 1946) due__.-July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due_....-.- 1995 
Ref & gen ser C (int at 1 1-5% 
to Dec 1 1946) due 1995 


Ret & gen ser D (int at 1% 
to Sept 1 1946) due__-.2000 
Ref & apy BA a at yo 
Oo Sept 9 ue._.. 
‘ , Feb 1 1960 
Pgh L E & W Va System— 
Ret g 4s extended to. .-.1951 
S'west Div Ist M (int at 314% 
to Jan 1 1947) due 950 
Toledo Cin Div ref 4s A..-.1959 
Bangor & Aroostook Ist Gites 1943 
Con ref a 1951 
4s stam 
Battle Cr & Stur Ist gu 3s_...1989 
Beech Creek ext Ist ¢ 344s.---1951 
Bell Telep of Pa 5s series B_-..1948 
lst & ref 5s series C 1960 
Belvidere Del cons 3}38-. 
Beneficial Indus Loan 24 s- - - - 1950 
2%(s debentures ------------ 1956 


¢Berlin City F] Co deb 6148-1951 
With declaration 


With declaration 
¢*Berlin Elec El & Undergr 61481956 
Beth Steel 3448 conv debs 1952 
Consol mtge 3348 ser F 
Consol mtge 3s ser G 
Consol mtge 3\s ser H 


1960 

*Inc m 4\os ser A___July 1970 
someston.& ¥ Air L Ist 48_.1955 
Bklyn Edison cons M 3s. ..1966 
Bkiyn Union El! Ist g 5s 1950 


kiyn Un Gas ist cons g 5s.-.1945 
. lat lien & ref 6s series A... -.1947 
Debenture gold 5s 1950 
ist lien & ref 58 series B -- -.1957 
Buffalo Gen Elec 4'48 B 1981 
Buff Niag Elee 3's series C..1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to 1946) due 1957 





Consolidated 5s 
Bush Term Bidgs 5s gu 


Cc 


Yalif-Oregon Power 48_-_---.-..- 1966 A <r 
Calif-Oreg 1062 A 


Canada Sou cons gu 5s A 
Canadian Nat gold 4'¢s 
Guaranteed gold 5s__..July 1969 
Guaranteed gold 5s Oct 1969 
Guaranteed gold 5s 
Guar gold 4%58 


Guaranteed gold 4'48------ 1956\" 


Guar gold 448 1951 
Canadian Northern deb 6'4s- -.1946 
Cen Pac Ry 4% deb stk perpet_ --_- 
Coll trust 4448..-..-------- 1946 
5s equip trust ctfs_.....---- 1944 
Coll trust gold 5s 1954 
Collateral trust 4148 
t*Carolina Cent Ist guar 4s_._1949 
Carolina Clinch & Ohio 4s- . - -1965 
Carriers & Gen Corp 5s w w... 1950 
Cart & Adir Ist gu gold 4s. -..1981 


Celanese Corp of America 38__1955|F 


Celotex Corp deb 4448 w w...1947 
*Cent Branch U P ist g 4s._..1948 
Central of Georgia Ry— 
*ist mtge 5s 
$*Consol gold 5s 
*Ref & gen 5's series B 
*Ref & gen 5s series C ‘ 
*Chatt Div pur money g 48. .1951 
Mobile Div ist g 5s 1946 


Cent Illinois Light 3 4s é 
t*Cent New Engl Ist gu 4s____ 1961 
t*Central of age g 5s _ 


Central N Y Power 3s 
Cent Pac ist ref gu gold 4s___1949 
Through Short L Ist gu +. . 


Central RR & Bkg of Ga 5s8_1942)! 
Certain-teed Prod 5%s A_..1948)/ 
Champion Paper & Fibre— 
8 f deb 4%s (1935 issue) ___ 1950 
S f deb 4%s (1938 issue) ___1950 


Chesapeake & Ohio Ry— 
General gold 4 4s 
Ref & impt mtge 3 ss D__._1996 
Ref & impt M 3s ser E_._1996 
Potts Creek Br Ist 4s 1946 
R & A Div Ist con g 4s 
2d consol gold 4s 





| Interest 
Pertod 


RSSS226 2666 ESSSSGZ 


nwi. 2A9ncc 


a 
“ss > >> 
Sb 6 


a ee ek et ae z =z = 


oa 
oO: >i bd 


SSGr>; 


STESEE VEZERSSEETS 


_ 
a 


iia 


= z z Qe ee ee 
wu0 eSOCe> OCdS>® ePernacdcuce wr OPoOces 


Friday 
Last 
Sale 


Bid & Asked 


Week's 
Range or 
Friday's 





nueuwIIoZ 


O° 





aYudseuOOcnu we. S= bo ow 


‘ 
' 
' 


PZTZZ PZaAZLOZnrO >Pusce 


~ 
— 


S82 


105% 
109% 


107% 








High 
89 





By 





Range 
for Year 


75% 
5834 
51% 80 
77% 91% 
102 107% 
10014 104% 


12614 134 
101 106 


120% 122% 
112 119% 





For other foot »otes see page 179. 


LOW AND HIGH SALE PRICES 





Saturday 
Jan. 3 


M onday 
Jan. 5 


Tuesday 
Jan. 6 


Wednesday 
Jan.7 


Thursday 
Jan. 8 





387, 
*10212 


*12 
*13 
14%, 
*6 1g 
15le 
*1 121s 
36 le 
27 
834 
*3875 
*100 


3 
*Z3112 


$ per share 


Ig 
17% 
89 

O34 
414, 
17 
1312 
91 


17% 
*B514 
*9lo 
4lls 

* 


13% 


*2334 
327g 
91g 
*10 
2|*1043,4 
*1001, 
153, 
*144le 


#10212 


1312 
*124, 
16 
*6 lg 
157s 
*112%, 
3614 
*29 
Ol4 
3912 
*100 





3 
3lle 


$ ver share 
*3%, 4 


17% 
89 
101 
4 lls 
17 
13% 





2414) 
33 
lg 
103, 
106 
104 |* 
1614 
148 |* 
44s 
947, 


1% 
9510) 


+ 


* 
- 


* 





3 
321, 


33 
101g 
#914 
105le2 
101 
1534 
144lo 
*4 
*85 


13, 
*Olig 
6 
54 
14314 
121g 
7034 


*126 


4034 
19212 


*12 
*133 
1612 

6 
*155, 
1121. 
354 


183, 
9615 


33 
1014 
934 
105le 

104 
161, 

146 
43g 


$ rer share 


*3lo 
17% 
*8 53g 
#95 
40le 
*10 
133, 


~ 130 


* 15g 
24 
*1014 
193, 
3l4 
*63g 
*10 
*47 
47s 


*104 


441, 
37s 
1121s 
*Z1g 
258 
83, 
*85le 


177% 


*122 


275 


39%, 


‘| FI13Ig 


lig 
*o0 

*Q210 
*129 

33'4 

12514 

2912 
3 


5lg 
*105te 


"16 
12 
*1031e 


3g 
*2234 
18 
*9le 
73!2 
1912 


lils 
14lo 


“| *109 


84 
3%% 
*471o 
538 
60le 
1334 
*3914 


15a¢ 


*24 

*3234 

*101g 
*9ly 


*105 
*101 


15lo 


*144l> 


4\y 


G6 i* 654 


17 
95le 

6! 
547, 
58 


121g 

7034 
131 

403, 
10612 


14%, 
152 
17 
6 
157 
3634 
31 lo 
10%, 
42 
107 
3 
321, 





1% 
*Ollg 
618 
*54lo 


#1431, 


*12\4 
7034 


*126 


*38 


*102!2 


*12lo 
*134, 
1614 
#534 
*15%4 


#11219 


35le 
*29le 

10 
*40 


* 100 


3 
3lile 


37 
181g 
89 
1014 
41lg 
15 
13% 
9058 
374, 

93, 
9712 
20 


22 
414 
32 
32te 
118, 


81,4 
42 
37% 
18% 
96 





5%, 
10712) * 10512 


716] 


12 | 


110 |*103t2 110 


24 

1814 
97g 

75 


1919 
I lle 
1410 
112 














*115 


*104 * 


*12034 


“|*109 


Sper share 
*35g «= 37 
*175g 18lg 
*85\, 89 
*95, 10% 
*39lo 404 
*Ilte 15 
133, 13% 
90's 90% 
367, 37 
Mg 5, 
*95l2 97te 
*191, 20 


2lig 

4% 
31% 
3210 


*20', 
#415 
31 

*321, 
11% 


Bis 

*37le 
37 
19 
*94 


15g 
21g 
*10 1g 
19 
33% 
*Hlg 
*10 
*47 
*434 


43\e 
334 
11212 
*3lo 
2% 
834 
*R7 lo 
*17 


27's 
3914 


lly 
98 
8 1% 
1291, 
325g 
125 125 
*28%, 30 
*2%, 3 


5lg 


lly 
100 

1291 

33'2 


5lg 


*1 


12 


716 
12 


3g 
24 

181s 

9% 
75 


#950 
*22% 
181, 
95g 
74 


*183, 
12 
*135g 


12 
15 


8ly 
33 
48 le 

534 
6 lle 
1334 
41 


814 
3l4 
*47lo 
*53g 
*59le 
13% 
*40 


91g 
614 
60 
155 
1234 
70le 
1271s + 
397 
2 10412 


* 





112 |*109 


*1% 
Zig 
101g 
19 
*3 5g 
*6l4 
*10 
*47 
4% 
104 


43 
37s 
112% 
34 
27, 
83,4 
*90 
*17 
122 
267s 


394 


2 *1131g *113l, 


1 
100% 
*8 13, 
129ig 

32Ig 


7125 


2914 
3 


*5lg 


10712/*105te 


*l4 
12 


*103!2 110 


#950 
*223, 
17% 
#9 5g 
74 


1914 
14% 


8 
3i4 
*47leo 
5% 

*59 
13% 

41 


65 
2\4 
*62 


34 
5lg 
#734 
+634 
7% 
30 
*23le 
157, 
22% 


2616 


141i, 1411 


*54 


*24 

*323, 

*101g 
#914 


10514 10512 
104 


101 
15l2 


*14412 146 


*4 


#1434, 155 


123, 
6914 

126 

#397, 


*10212 103 


*121o 


40 
100 
27 
*31 


112 


1271: 





12 


50 
24 
17% 
10 
75 


194 
121 
1434 


Rig 

3ly 
483g 

53g 
60 
137% 
41 


24 
157 
238 


27 


60 
32Ie 
12, 
11 
14 
3 
547, 
Bly 
215; 


241, 
3312 
1012 

934 


15le 
43 
92 
15g 
93Ble 
6! 
60 


124 
701g 


391, 


145, 





32 


Sales 
for 


50 
2,200 
2,200 

300 
1,200 
400 
3,900 
100 


1,900 
1,300 


10,500 
1,000 
11,400 
400 
400 
620 


11,000 
8,900 


4.100 
100 


"3,000 
11/200 


3,500 
70 
1,400 
8,200 
1,000 
3,500 
4,400 
160 
1,800 





STOCKS 
NEW YORK STOCK 


Range for Year 1941 
On Basis of 100- 


Share Lots 


Range for Prertous 
Year 1940 





EXCHANGE 


Lowest 


Htohest 





Ort 
Fidei rneu cire Ins N Y_$2.50 
Filenes (Wm) Sons Co. No par 
Firestone Tire & Rubber... 10 
6% preferred series A. ..100 
First National Stores..No par 
Flintkote Co (The)....No par 
s ferred 


Florsheim Shoe class A.No par 
Follansbee Steel Corp 10 
5% conv preferred 
Food Machinery Corp 
Foster-Wheeler 
$7 conv preferred...No par 
Francisco Sugar Co_...No par 
F’k'n Simon&Co ine 7% pf_100 
Freeport Sulphur Co... _. 10 
Fruehauf Trailer Co 


G 


Gabriel Co (The) cl A_.No par 
bey 7 Co Ine (Robert) 
ft 


Gamewell Co (The) _...No par 

Gar Wood Industries Ine_._.1 
5% preferred 10 

Gaylord Container Corp___.5 
544% conv preferred 50 

Gen Amer Investors.._.No par 
$6 preferred 


Gen Am Transportation 
General Baking 
$8 preferred 


5 
General Cable Corp. ..No par 
Class A 
7% cum preferred 
General Cigar Inc 
7% preferred 
General Electric Co. ..No par 


General Foods Corp...No par 
$4.50 preferred No par 
Gen Gas & Electric A_._No par 
$6 conv pref seriesA_No par 
General Mills 
5% preferred 


General Printing Ink 
ferred 


$6 pre 
Gen Public Service....No par 
Gen Railway Si¢nal...No par 
6% preferred e 
Gen Realty & Utilities 
$6 pert oat div series. No par 


Corp 1 
Gen Steel Cast $6 pref..No par 


General Telephone Corp_.-_20 
Gen Theatre Eq Corp._No par 
Gen Time Instru Corp.No par 
6% preferred 00 
General Tire & Rubber Co. __5 
Gillette Safety Razor_.No par 
$5 conv preferred._...No par 
Gimbel Brothers 
$6 preferred 
Glidden Co (The) 
4'4% conv preferred 


Gobet (Adolf) 
Goebel Brewing Co 1 
Gold & Stock Teletraph Co 100 
Goodrich Co (B F)__..No par 
5% preferred No par 
Goodyear Tire & Rubb_No par 
$5 conv preferred 
Gotham Silk Hose 
f 


Graham-Paige Motors 
Granby Consol M 8 & P 
Grand Union w div etfs. No par 
Without div ctfs....No par 
Granite City Steel 
Grant (W T) Co 
5% preferred... .........20 
Gr Nor Iron Ore Prop..No par 
Great Northern pref...No par 


Great Western Sugar..No par 
Preferred 100 
Green Bay & West RR_-_-..100 
Green (H L) Co Ine 
Greyhound Corp (The).No par 
54% % conv preferred 
Grumman Aircraft Corp_.--.1 
Guantanamo Sugar- ---/ No par 
8% preferred 100 
Gulf Mobile & Ohio RR No par 
$5 preferred No par 


H 


Hackensack Water 

7% preferred class A 
Hall Printing Co 1 
Hamilton Watch Co...No Led 


Hanna (M A) Co $5 pf_No par 
Harbison-Walk Refrac.No par 
6% preferred 100 
Hat Corp of Amer class A-_-.-1 
644% preferred 100 


Hazel-Atias Glass Co....-.- 25 
Hecker Products Corp 


Hercules Powder 


Hershey Chocolate_...No par 
$4 conv preferred....No par 


Hinde & Dauch Paper Co. ._.10 
Hires Co (C E) The 0 
Holland Furnace (Del) 


= Sugar Corp , 
-. . 12.50 

Hershey cl 4. No par 
B N 


$ per share 

2), Apr 16 
14% Dec 23 
86 29 


Dec 
8, Dec 17 


31% May 12 
85g Dec 23 


98 Dec 8 
1612 Dec 31 
17'; Dec 24 


3'g Dee 10 
21 June 23 


3212May 31 
18 Dee23 
93% Dec 30 


13g Dee 29 
14 Apr 10 
7'2 Apr 16 


4712 Jan 21 
4 Apr i6 
101 June 5 


39!g Dec 27 
31g Dec 27 
115 Dec 3! 
212 Dec 9 
2 Dec 29 
654 Dee 10 
73! Feb 19 
16 Dec13 
118 Dee27 
24%, Dec 10 


33% Feb 15 
112!2 Jan 8 

1y Jan 6 
38 Jan 2 
73', July 8 
125 Decl5 
285, Dez 18 
12119 Dee 23 
2712 Dec 26 

3 Sept 24 


47, Dec 27 
105!2May 12 
552 Nov 6 
z9 Dee 9 
934 June 25 
ly Nov 18 
16'4 Avr i 
8's Dee 9 
4612 Jan 30 


16 Dec 27 


21g May 13 
3413 May 24 
453 Dec 24 


35 Dec24 
3:¢ Dec 22 
2 Dee 9 

80 Dee ot 

1llg Apr 

54 Dec 30 

10 Dee 29 

59 Dec30 
1 June 20 

25 June lo 


23 Mar 23 
124%, Dec 10 
18; Dec 9 


19% Jan 2 
135 Decl? 
42 Mar 26 
291s May 27 
9% May 
10’sJune 27 
1014 Dee 10 
lly Feb 4 
13. Jan 3 
lle Feb 19 
9 Febl4 


23%, Dec 29 
33 Febis 
8!2 Dec 9 
87% Dec 31 
102 Dee 29 


1's Dee 10 
6 June 12 
* 1 20 


6514 Dec 9 
£123!2May | 
3312 Dee 19 
99!eJune 17 


1212 Dee 29 
1212 Dee 29 
135g Dee 29 
5% Dee 31 
9 Feb . 

210712 A 
2 ee 23 











3 per share 

44, Jan 7 
2712Sept 22 
9712 Jan 15 
16 Sept 12 
454, Sept 24 
13 Nov 28 
18'g Jan 10 
105 Jan10 
42'2 Jan 13 
16's July 8 


2leJune 5 
2%, Sept 12 
12 Nov 29 


1212 July 29 
537gMay 8 

5% Oct 15 
104 Sept 10 


55 Jan 6 
74 Jan 8 
144 July 14 
5 Mar 20 
6's Jan 6 
15’g Jan 10 





130!2 Apr 7) 
35's Jan 14 


423g Sept 25) 
1174 Aug 6| 

lig Nov 27) 
10% Nov 28 
91 Sept 19) 
132'4 Jan 28) 
48l2 Jan 6 
12712 Aug 25 
48 Mar 7 

4%, Jan 4 


7'2 Jan 15 
11012 Nov 7 
lo Jan 27 
16!g Jan 10 
10612 Jan 15 
53 July 24 

25 Dec 5 


29'2 Jan 11 
1l'g Jan 10 
80leSept 5 


24 Aug 7 
1614 Jan 6 
22 June 30 


3'4 July 18 
68'4 Nov 17 


l'lg Jan 11 
653 Jan 6 
13% Jan 7 
1373 Jan 6 
12% Jan 2 
36!2 Jan 16 
25's Jan 22 
18% Nov 28 
28'2 July 22 


28 July 29 
14412 Aug 15 
54 Decl8: 
36%,Sept 2 
143, Sept 17 
115g Apr 22 
18l2Sept 9 
3!g July 28 
55 Dee 8 
444 Aug 4 
2353 Dec 6 


33 Jan 7 
38 Mar 28 
16% Jan 8 
15 Jan24 
108 July 16 
106%, Jan 16 
25'4 Jan 10 
B* % Feb ll 
»% Jan 23 
101 Feb 10 


3!2 Jan 6 
96 5 


168 July 11 
16%g Jan 9 
8014 July 29 
13212 Oct 21 
5634 Jan 18 
115 Jan 8 


161!2Sept 15 
187g Aug 18 
30% Jan 10 
912 July 24 
16% Aug 5 
115 Oct 27 


5 July 22 








37'2 Jan 8 


12 "May| 20 














For footnotes see~page 178. 











Tuesday, January 13, 1942 
NEW YORK BOND RECORD 
= Fy 


Last 
Sale 

x Raltroad & tudes. Cos. (Cont. 7 Tow High ‘No 

Chie & Alton RR ref 3s____.1949|, o 13% 121 

Chic Burl & Q—III Div 3s 1949\3 Ji -- 85 49 

314s registered ___.____- 1949) _ 5 814 15 

Illinois Division 4s 9% FF 38 
#93 4 ; 

77% 

69% 95 


I 77 
: Chicago « Eastern Ul RR— 
41, Dec10} 104 Aug 4 *Gea mtge ine (conv) 25% 
17 q 6% preferred series -.-S 114 Dec 9) 24° Aug 1 Chicago & Erie Ist gold 5s- *121 
35% Leased lines 4% 31 Dec29| 455sMay 2z Chicago Gt West Ist 4s ser A_ 1988] 
te 2 Dec30 4%, Aug 2 *Gen inc mtge 44s 
15% 16 713% Dec. 3n| 21 Jan 27 
+65 THY 5 Feb13 9» July zi t*Chie Ind & Louisv ref 6s__1947 
247g 2448 204%Meay 27) zy July zs *Refunding g 5s series B__-_1947 
100 99 99 100 100 85lg Dee 12 —_ po 2? *Refunding 4s series C 
16 an 1u 


156121*155 157 1*155 157 154 Sept 23 *Ist & gen 5s series A_-_1966 
73 70% 71) 72 72% 63 Declil|) 90lg Jan 9 *ist & gen 6s ser B._May 1966); 
13!2 Jan 6 


Chie Ind & Sou 50-year 4s__ 1956) 7 
105s} 10 101 10 10! 
él} *6u 67 “61, 6% 7!gSept 11 453 Jun: Cc ‘hie Milwaukee & St Paul— 
*22 2414) 22% 2233) *22 2212 27 Sept 18}|- 2% Aug *Gen 4s series A...May 1 1989] 
*r08 10912 10912] *1081 10919] 108l2 1012 6% preferred 107 July §&| 113 Jan28}| 91 June *Gen g 344s ser B_May 1 1989/7 
7% 8g ~ 9g] 9% PO) Oty 9% £ Intercont’! Rubber - - - _! No par; 3'g Feb17| 8 Dec13|| 2%, July *Gen 4148 Series C_May 1 1989)J 
753 7%) 753 7 7%) 7tg 783) 07g Ty 9, Interlake Iron 6 DeclO} 11% Jan 2|| 61, May *Gen 4348 series E.May 1 1989/7 
*149 1511s 151 | 149 149 | 148% 14919 Int Business Machines. No par| 140 May 1| 167lg Jan 10|| 136 gun: *Gen 444s series F_May 1 1989/7 
4712 47385 4819] 4712 477%] 46% 4712 Internat’| Harvester...No par| 421, Dec 10 Ri i 22 tChic Milw St Paul & Pac RR— 
; an 6 


*15512 160 ~ 16ile}*15515 16019] *156 150 Junei0 *Mtge g 5s series A 
2's Jan 10 


*Conv adj 5s 
5y 5g 5g le 4 Dec 16 
Lilg 11% Int Mercantile Marine_No par 6's Apr 21 133g Nov 10 tChicago & North Western Ry— 
134 : Internat Min & Chem__No par 1 Deeld 2g Jan 3; *General g 34s 198 
48 200 D 1 301g Apr 23 - 181g May 3 44s registered 
23g Internat’! Mining Corp 3ig. May *General 4s 


2 5 4 
2733 Int Nickel of Canada_.No par 195, _ 
2131 * 100 Preferred 100 J -109 *stpd 4s n p Fed inc tax_198 
15 " 2 ; 20 Sept 1 10. aene *Gen 4% stpd Fed inc tax 198 
59Ie ¢ 59 §«6894%3| 5,300 5% conv preferred 4012 May we registered 1987 
214 Inter Rys of Cent Am_.No par 1a May een 5s stpd Fed inc tax__198 
4545 00 37 June 448 stamped 1987 
4654 267% May 
28 y 28's] *28! 25 May 
37 x 36 37 aaa May 
1 #9712 107 2107 | *97l2 lg Jan 
13; 1% 144 
"7%, 2 2 
8% 9 1. 9 9 
*93lo 933, 933) #935, 
Ble Ble *Ql, &y #1, 
*31 32 | 31 31 | *30l2 
*131l2 -.._|*131le - *131l2 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 











Week's 
Rance or 
ww s 


Range 
Sor Year 
1941 


Range for Prevtous BONDS 
Year 1910 N. Y. STOCK EXCHANGE 


Week Ended Jan. 9 
Lowest Highest 


& per shar. |% per share 
Ig Dee 153 Feb 
2% May 7g Feb 
14 May| 27 Jan 
May 6lg Feb 
lg May Jan 


Ranee for Year Ai 
On Basis of 100-Share Lots 


$ per Share | § per share 
%:5 Dec 24 5g Jan 22 
14 Dee 23 35g Jan 6 
15%May 26] 21% Sept 11 
253 Dec 10 4% Jan 13 
ly Nov 5 %& Jan 6 


Sales 
for 
the 

| Week 


LOW AND HIGH SALE PRICES 


Tuesday | Wednesday Thursda; 
Jan.6 {| Jan.7 Jan. 8 | 








[ Interest 
| Pertod 


Frida» 


Monday 
Jan. 9 


Saturday | 
Jan. 5 


Jan.3 | 


$ per share | $ per shar | § er share $ per share \$ ner share ' i$ per share 

*71. lo} #716 lp "16 #3 1p} lo +3, 
2% 2's 2's 2's! 2 2 "Die 2'e} 25g 2% 
18 I18le! *18ls 18% 18%| 18% is% 19 19 =: 193 
31, Bal «Ste BM 3%j| 35, 31g 35s] Ste By) 
bis Sigl =i | 3g #56 3 Ter Lye} #2Ty, 3g 








Par 
Hudson & ~~ een: — 
5% preferred 
| Hud Bay Min & 8m LtdN9 pA 
Hudson Motor Car._..No par 
tHupp Motor Car Corp 


Shares 
109! 
690 

3,800 | 
7,700 | 
300 | 


Tis 6% T% 7% 7 7 : Iilinois Central RR Co.-...100 


164s] 15% 174 
35 35 351, 
2%| 31, Sty 
15!2 15l, 1512 
6le 6% 6% 
254} 25%, 2iy 


RR Sec ctfs series A_ 
Indianapolis P & L Co- No par 
Indian Refinine 10 
Industrial Rayon... .--! No par 
Ingersoll-Rand 





Inland Steel Co 


a i ee 


72 71 


10% 
*614 


Inspiration Cons Copper--.20 8's Dee 10 71g May 
Insuranshares Ctfs Inc... .--~!1 6 Feb25 


Interchemiéal Corp. ...No ne 19 Dee 27 
1 








OF weaaug 


M 
145 Mas 
15g Dee 


54 mee 
1 May 


Int Hydro-Elec Sys class A_25 


to 
es 
a 





3E 
ERKS 


‘ 


32lgsMay 23 
38'4 Feb 21 


26 May 20 
254 Febi5 
95 Jan 3 
1t, Dez 29 1a aay 
143 Dec 29 ” 1% May 
5ly Feb 19 435 May 
87 Feb24 72 
7 Feb 5t¢ May: 
2612 Dec 22 201g May’ 
124 Mar2l »122 June; 


5% preferred 
pigsmnetboual Salt No par 


International Shoe___.No par 
Internationa! Silver 50 








SSS SSkse 


“S™“& ERSKEEEZEE 
SRRR KK 


CoOUZ zazuzzzaz 


t 
No 


t§*Chicago Rallways ist 58 stpd 
Aug 1940 25% part pd_.1927\F A 





31 
_/*TBPte - 


988 
§*Refunding gold 4s________ 1934/4 O 
“Secured 444s series A___.1952)M s 

1960 


54 Dee 29 
31% Dec 29 
107% ro 
49% Dec 


122 Nov : 
16% Dec 10 
59 =Octl17 
64!2 Dec 10 

8, Dec 10 


9 May 


Jarvis (W B) Co 
343 May 


Jewel Tea Co Ine__---! No par 

4%% preferred _--.--.. _.100 
Johns Manville 
Preferred 


100 

Jones & ‘Laughlin Steel_No par 
5% pref series A 00 
5% pref series B econv__100) 
Joy Mfg Co-_....--. > RE pl 1 


K 


Mm51\y D 
Chic T H.& So’eastern ist 5s_1960\3 Pp 
Income guar 5s__..Dec 1 1960\M s 

















Chicago Union Station— 
lst mtge 3%s series E____1963)y3 | 10814 
Ist mtge 3'4s series F______ 1963\3 J 100 100 

Chic & West Indiana con 48_1952\)y J) 95% 95% 
Ist & ref M 4's series D_.1962)|M s| 97 4 97 


108 % 


54 


-{*118 


57g 


BBs 


6 
*LI8 
4 


Kalamazoo Stove & Furn_-__10 

Kan City P & L pfser B No par 

Kansas City Southern.No par 
1 


4°, Dec 30 
zi a 12 
De 30 


12% Jan 1€ 
121g Mar 12} 
6 Aug 
22% Aug 2 


11753 May 
3'g May) 
il” May 


Childs Co deb 5s 


1943)4 O} 


38% 


38 M4 


19% 
108 


t*Choctaw Ok & Gulf con 58_1952!a7 N| 19% 





Cincinnati Gas & Elec 34s_.1966/F A! 


lst mtge 34s. 1967|7 D) *110% 


13te Des 29 

9ig Dec 23 
100 Mar 19 

61g Dec 23 
100 95 Deco 
9% Dec19 
4's Dec 23 


4 
*16le 
*10 

*10012 * 
*634 

“96 
Ihly 
4\e 


*16l2 18 - 18 
Pilly *:01%, Ite 1119 
103 *10012 10212 2 102 
7's 2 *6% 7% 7 
*95 102 102 
rl 4} *iT1g Lily % 12 
5 5 5 5 


Cin web & Nor Ist con gu 48.1942/M NV *102!'' - 

104% Jan 27) Cia Un Term Ist gu 34s D__1971|/M N| 108%} 10854 108 ¥4| 
9 Aug 8 7 Dee ist. mtge gu 34¢s ser E____._1969|/F A) 112 112 | 

121! Apr 18 95 Jar Clearfield & Mah Ist gu 5s____1943\y J! *95 4 meal 
18 Jan 2 8'2 May 
Slo Jan 4 43, May Cleve Cin Chie & St Louis Ry— 


General g 4s - ; ---1993)7 D 75 75 
106 “Mar 26 8714 June Ge xeral 5s series B- | *80 87 , 
303, July 22|| 241. May Ref & impt 414s series E__1977\J u| 51%) 47% 52%) 20% 
Keystone Steel & W Co.Nopar| 11's Der 10 10 — Cin Wab & M Div Ist 4s__.1991\J  J|-- | 44 48 14 | 
Kimberly-Clark No par| 25 Dees 27% St L Div Ist coll tr g 48__1990.M N) | 7iw% 71% 
Kianey (G R) Co_.....---.1| 15s Dee 13 lly re Cleveland Elec Illum 3s_~_- -- 19705 J 107% 108% 
$5 prior preferred__._No par) 23), Feb15| 40'2 July 29 17lz May | 
22% 221!2] 22 22te/- 220%, : 10; 21 Des29) 26l4Sept 17 1912 Mas 
*31, 4 + *3lg 4 4 : }} 273 Feb 15 5% Sept 13 2 May 
"26 . 27 y 26 25%; 26 5 _No par\ T22\g Mar 3; 28% Aug 30 2212 Aug 
23%, 2914 2874; 281, 2Rly Kroger Grocery & Bako par) 24 Feb15| 29% Jan 10|| 231, May 


L 


Laclede ao Lt Co St Louis 100} 5ly 
35% 5% preferred... -_.-_- 100} 17% 
eS 11% 12%) *12 eis Co (The)....No par| 10's Dec 29 
2 9 2 ‘ ‘ *9 91s 9 9 7 Jan 3 
18% 18'2 2 18 *1 73s Lee Rubber & Tire _-- f 145g Des 29 
25%2 *2z%, : 2: 2: 221, 24 23 Lehigh Portland Cement___2:| 191, Apr lz 
*Loily 2 oy * *iTTy ¢lt6 “*P11te 4% conv preferred 1071 Dee 12 
34 2 PP 34 dy 34g Ble tLehigh Valley RR_____- 1% Jan 2 
1 : ly 1's lly lly Lehi¢h Valley Coal_-_--_/ } lo Feb 13 
95 94s 9 g 2 { 9 *9 6% conv preferred _- 50 21g Febi4 


*20% 211 21 207, 2012} 19% 
"2 “2% 12%} *i2le : 2 t2t9] 1212 
iy 1V7g 19%] *20 : ‘ 20 
21 2012 21%) 21 p 2 21 
5 f 45, 4% 


14%, Aug 13 9 Ma: 
92 May 





Kayser (J) & Co___. 

Keith-Albee-Oroheum pf 

Kelsey Hayes Wh’! conv ci A_1! 
Class B 








lily 
4\2 


| 
| 
| 
| 
| 








98!2 Feb 21 


Kendall Co $5 pt pf A__No par 
30% Dec 10 


*10314 10512)*1031, 10512! +1031, 10516 
Kennecott Copper__.._.No par) 


3712 3615 3714) B5te 363g\ 35a, 35% 
1334 *i3 13%) *13 13%) «12%, 19% 
29 f *285; 29 28% 2853! *28 285, 
2's a *2 21} *i7g 219) *1% 2 
*33i, 3d 331, 3312) 33le 3Ble 

2248 


*1031, LOle 
37 
*IBy 
29 


*] 7g 
*32!2 36 
22!2 22): 

Sig +4 
"26% 27's 
2853 285s 


Cleveland .& Pittsburgh RR— 
Series B 3%s guar 
Series A 4%s guar 
Series C 3s guar 
Series D 3s guar_________ 1950,F A 
Gen 48 series A____. ""7cae7 zie A 
Gev & ref 44s series B.___1981)3 J 


Cleve short Line Ist gu 4'4s_1961/A O 

Cleve Union Term gu 5%s___1972'A O 
Ist s f 5s series B guar_____- 1973'A O 
Isis 144s series C 

Ceal River Ry Ist gu 4s____ 

Colo Fuel & tron gen s f 5s_.1943 F A 
*5s income mtge__________- 1970'A O 











17'48ept 5 
45le July 15] 
1412Sept 15 
13 Aug ! 


9% Feb 14 
*32 Jan 2 
liz 
*B3, 
*1853 
221; 


Pleo 
| *30 


10), 








11612 Jan “4 
a “Colo & South 4 
2'3.J 4 olo u 

Fr ha a 2 Columbia G & E 


»8 series A__1980 
eb 5s_May 1952}! 
Apr 15 1952 102 
101% 


107% 


Debenture 53_- 1961 
Columbus & H V Ist ext g 4s_1948 
Columbus & Sou Ohio El 3s 1970 


24!, Sept 16 
Tat; Nov 1 


z19 Dec 24 
1143 Dec 10 
18% Dee 31 
19'g Des 29 
3% Dec 10 


Lehman Corp (The) 

Lehn & Fink Prod Corp 
Lerner Stores Corp__..No par 
Libbey Owens Ferd G1_No par 


Libby MeNeill & Libby Columbus & Tol ist ext 48._1955 


33 
69% 
7212 
*17Bly 

"18 


24 
3273 
lw 
Lule 


*33 ly 
73 


7A 
*1731, 


*18 


24 
*32 12 
10 
*15 


3412 
73 
7412 
771s 
19% 


2hl4 
34 
10 
154 


458 ‘ ‘ 4% 


#22 
*72 
7234 
2)*t75 
*18 


*33 
*101, 
14% 


25t2 


Life Savers Corp_- ae 
Lageett & Myers Tobacco _ _25. 
? 25 


d 
Lily Tuhp Cup Corp...No par 


Lima Lecomotive Wks_No par 
Link Belt Co_..-...-- No par 
Lion Oi! Refiaing Co._.No par 
Liquid Carbonic Corp_.No par 


321, Nov 6 
64, Dec 24 
6412 Nov 27 
174 June 16 
1714 Dee 12 


220% Dee 10 
729 May 8 
914 Dee 31 
13 Apr 26 


21 June 25) 


30 Jan 4 
37!, Jan 14 


‘Conn Biv Powst3%sA 


*Commercial Mackay Corp— 

Income deb w w____Apr 1 1969 
Commonwealth Edison Co— 

ist mtge 3 4s series I 

Conv debs 3%s_- Se 
Conn & Pasump Riv Ist 4s__194 


27% 


10844 
109 


6.8 


Conn Ry & L Ist & ref 4%s_1951 
Stamped guar 4 '4s 

10904, 

‘Consol Edison of New ¥ork— 


= 
Cems 


E 


1912 Apr 21 
28 May 22 
105 June 4 
35 Apr2) 
17g Dee 10 
13% Jan 30 
121g Dec 23 
142'2 Des 31} - 
Dec 23 
Feb 18 


227 Lockheed Aircraft Corp 


37 1x 


2313 2312 
3Ble B0% 
10612 105te s 2 108? 2t06*)« 
42 42 stg 40% 414 
Sle : 3%, Bay 
174% *17%4 
14% 
143 lo 14312 
ty 17%: 
Tile 


22% 


- 


s388% 


10344 
105% 
104% 
108% 


103 5% 
1064 
104% 
108 14 





Aas 


SRae BQ aes 
~OO0 Pua 


Lone Star Cement Corp No par 
Long Bell Lumber A___No par 
Loose-W iles Biscuit 
Lorillard (P) Co 

7% preferred 
Louisville Gas & ELA_.No var) Y5 
Louisville & Nashville_... 100) 60 


M 


*23 MacAndrews & Forbes 19 Deco 
29° «1 { 6% peeferred.-......... z132 Dec 30 
B21, 35 Mack Trucks Ine 23% Apr 2! 
20%; Macy (R H) Co Inc___wWo par| 17,4 Dee 29 
*13 Madison Sq Garden_._.No par| 11 Feb17 
26s 253, Magma Copper 191, Dee 17 
3% : 34, Maaati Sugar Co lig Feb 4 
612 2 2 *6 Mandel Bros 5ly Dee 27 
14% ! *1312 Manhattan Shirt 1253 Apr 17 
Lig ; *ig Maracaibo Oi! Exploration ___1 % Jan 14 


32 Marine Midland Corp 
612 Market. St Ry 6% pr pref. - 3% Dee 10}. 
12t2 12% 12's Marshall Field & Co...Novar| 11 Dec 9 Sept 9 * Deposit receipts _ - 
_ ba 25 25 235% Martio (Glenn L) Co 22012 Dec 10) ~ ‘eed sg sri A erence’ to 1946/4 
% i , 5% 51 53 Martia-Parry Corp_...No Dec 9) . i pos ce 
26% 2 3 26 264 261; 281,| - 19 May 28 407 Jan *6s series B extended to 1946\J 
Zatz “24 825°) *2@ 25 2112 Dee Li *Deposit receipts 
2912 29's 29's} 233; 29 24\sMay 5 32% Apr }Curtis Publishing Co 3s deb_. 1955 
176 *171 176 |*171 176 171 June13 ime b > 


3le 
17%, 


E 


!*Consolidated Hydro-Elec Works 
of 4Jpper Wuertemberg 78.1956 
. .~.4951 
t*Consol Ry non-conv deb 4s 1954 
*Debenture 48 - 
*Debenture 4s 
Consolidation Coal s f 5s 


= 
—) 
wo 


a 


104 
24% 


103% 
24% 


Conse! Oil conv deb 3 4s 





tw 
55 
+ 


24 
83 2% 83 





“Qoecy 
Ou: 








315g Jan 21 Consumers Power Co— 


138 Jan2l 
35% Dec 3 


215s 214s 
*131 *131 
35 830 35 3455 
2014 2053 
*1B3, *13% 13%) *13 
255 265, 265; 257% 
37 3% #864 344 
*6 


107 46 
1004 
1:0 

107 %4 
109 4 





2143 

135 | *131 
3448; 33% 
Qa ly 21 


135 
347s 
2i'2 
13% 





109% 
lst mtge 34s 
lst mtge 3%s-_------ 
Continental Oil conv 2%s_- 
‘Crane Co 2488 f debs 


1948 
...1950 
Crucible Steel 3458's f debs. 1955 


6%; *6 
*1319 lale] *13le 
1 1s *ix 


3% «= Big Ble 

6 64 6 
12%, 1219} I2te 
24%, 2 - 24% 
big 54% 
2612 26% 26% 
*24 24%} 24le 
28ie 28le 29% 

*169 176 *169 


For foot’ otes see page 178. 





“>SSZESSE 
Sotezaae2Z 





*Cuba Nor Ry Ist 54s 
* Deposit receipts 
*Cuba RR Ist 5s g 


7 
_ 
oe 


3's 273 Dee 18 


6-4 


=: 
xn 


’ 
‘ 
' 


- 
‘ 
12'2 


























2834 
176 


























| Mathieson ‘Alka Wks_No = 


27 ; 
*169 |*169 176 7% preferred. ......... 








¥or footnotes see page 179. 
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NEW YORK:STOCK RECORD 








— 


-. BONDS 
N. ¥. STOCK EXCHANGE 
iL " Week Exded Jan..9 


.. Railroad & Indus. Cos. (('vnt.) 
payton P aL ist mtge 3s__..1970 
Dayton Union Ry 3 4s ser B _.. 1965 
Del & Hudson ist & ref ts 1943 
Del Power & Light Ist 44s - ---1971 
ist & ref 4'48-. 
ist mortgage 
+2 bd 
§*Consol gold 4 448 





~ 
a a 





a ae ee eT 


os 


t*Denv&RG W gen 5s__. Aue 1955 
*assented (subj to plan) —-- 

*Ref & imvt 5s ser B__Apr 1978 

t*Des M & Ft Dodge 4s etfs _- - 1935 

t*Des Plains Val ist eu 4 4s_ -.1947 

Detroit Edison 4s ser F 1965 
Gen & ref mtge 3 4s ser G. --1966 
Gen & ref 35 ser H 


S _— 
mr she+ " 
vz rtnuOae 


us 
~ 





nN 
= 
— 


Detroit & Mac Ist lien ¢ 48--- - 1995). 

*second gold 4s - - 1995|7 D 
Detroit Term & Tumel 4s - -- 1961) WN 
Dow'Chemical deb 248 ..--1950|M s| 1 
Dil Miss & Ir Rwage Ry 3 'o8- - 1962!4 0 
t§*Dul Sea Shore & Athg 53.--1937)7 J) 
Duquesne Light Ist M 34s----1965/7 J) 1 


E 


East Ry Minn Nor Div ist 4s - ‘ 1948 1o 
Kast Tenn Va & Ga Div Ist 5s-1956|M V 
Ed ELI CN Y) Ist co wg 53---1995)5 J! 
Elee Auto-1 Ate 2 148 debs . J D} 
Elin Joliet & East Ry 3148 --- Wes} 
El Paso & 8 W Ist 5s--- 1 Oo} 








Prie Railroad Co «| 
ist cons M 4% s series A.---1957)/ J) 1 


Ist cons M 4sseries B.-----1995|/ J) 
Chan mean tees 0340 series A. 2015)/ J) 
Nn Y & rie RR ext Ist ts --- 1947) VW N) 
Olnio Div Ist mtge 3'45- - 197 1M sl 
4° urnesto Breda 78 1959\F A 
F | 
"s pks Morse deb 48 1956// D 
Geaniee Tire & Rub 3s deb- - 1961 | WN 
t*Fla Cent & Peania 5s 1943\7 J 
t Florida Kast Coast ist 448-- 195) J D 
*ist & ref Ssseries A - - 1974; 8 
*Certifieates of — 

ri shos & Glover —_— 
" ee (Proof@f cliim) -- --- 1982|M N 


*Certificates of deposit -------| | 
Francisco Sugar coll trust 6s - - - 1956) M Y 


G | 


Gas & El of Berg Co cons ¢ 58. - 1946) 
“* ‘en lec (ermany) 78 - - --1945)/ 


107% 
105 
*106 
11% 
11% 
1% 
it 
11! 


4 
J 
1 


02% 


17, 


08 4 


*108 
“101% 
. 


60 


04% 
87 
52% 

















Sor Year 
1941 


High 


Low 


| 103% 109 


72% 
109 
102% 


41 
18 
9514 
101 
106 
10 "6 
10534 


10434 


LOW AND HIGH SALE PRICES 


- 





saturday 
Jan. 3 


Monday 
Jan. > 


Jan. 6 


Wednesday 
Jan. 7 


Be Jan 


Thursday | 
.8 


Frida 
Jan. 


9 


Sales 
for 
the 

Week 


| STOCKS 
NEW YORK STOCK 


’ Range for Year t041 
100-Saare Lata 


On Basis of 





EXCHANGE 


Lowest 


Highest 





a 

45 

14% 

* 163, 
*RO 

*Ol, 

134, 

*10R1, 
15 


6g 7 
30 = 80 


10%, 
10-445 
6le 


45 
14 

18ty 

95 


111 


10% 
10415 


“6% 
* 10212 
6! 


6s} 
7312) 
72 | 
Bile} 

5 | 


25 | 


*64 

*55 
Bile 
47. 
247s 


*23!, 


6Dle 
121,| 


Ig 
134) 
13 | 
92 || 
120 | 
2723 | 
112 | 
273, 
3S 


2419) 
634) 
Ole) 
2415) 
253) 
52 
12%; 


3% 
I8le 
17', 

3's é 

Sle Sls) 
*75, 8 
15, 155g 


10. | 
13%! 
{*208!, 
15 


*30 


45 
ily 
* 1612 
*98 


19 
134 


15 
*Gle 


1M1o- 


*103's 
63, 
1 


6 
*64 


2g 
*5Rlo 


*11y 
l2 
144 
125. 
*90lo 
*115 
*117ls 
*1101, 
274s 
*37le 


26 
644 
1912 


$ ~er share | $ per share 
4512) 


Ils 
1814 


19!e 
105's 
678 


S$ nar share 
4554 
* 13, 


104, 
*10dle 
6% 
* 108g 
"6 
*65 
*57 12 
Bille 
5 


25le 


24% 
281, 
57s 
143, 
20 
109 
38 
*9R 
2's 
*60 


104% 
2); 


62 


*111, 
5g 
lig 
1244 
9012 
*115 
*I17te 
110%, 
274% 


$ wer share | $ mer share 


46le 

Ile 
*17 
*R9 

Mo 


14 
*107's 
15a, 

7 

32 


10%, 
*10442 


2644 

*37le 
246 
7 











l1le 
238, 
244 
5t 
Ile 
68's 
110 


*5 


15%, 


46'2 
Ile 
21 
93 
10 
14 


46 
* ly 
*17le 

*a9 
91x 


13 
*107's 
16), 
*6§lo 
32 


108 
*10419 
4 644 
»|*104 


*100 
214 
60% 


1} 
916 
2'5 


1 24 


SS 
*116l2 
*1171e 
*1101, 

261 

*37 10 


26 le 
*67s 
lle 
2310 
234; * 284 
54 55 
12 | *11l2 
691e 69 
110 |*110 
54; lg 
37 | 3614 


24 





7g 
33,4 
19le 
17 ls 
*3 
6 


*7le 


15% 


46le| 46 
Ilo) *ily 
20 | *17!ls 
93 | *89 
97s) 97, 
13%; *13 
111 |*107\g 
1614) * 164 
64;|  *7 
32';| *31% 


10%s| 10% 
10fle| 106%, 
6%; 6% 
10719|* 104 
6 *6lg 
73!2| *69 
72 | *61 
31 31 
5g! 5 
247s 243, 


27 
281) | 
53,) 
147, 
2010) *20% 
100 99 
3714) BT, 
1047%/* 100 
2m) #214 
6073 | *62 


262 
*28 

534 

14lo 





114] 11s 
os 16 
21, | 


the 

1219} 1258 
90%; S85le 
120 |*116le 
123 |S 1172 
112 |*110%y 
26%; 261 
38 | *37t 
2718) 
7 | 
L119} 


55 | ° 
1214) *1 15g 
69 | 68 
115 

5lg| 5g 
36';| *36 


17g 2 
3%| 334 
1910} 20le 
175g} 1712 
313; *3 
6 | 5% 
8's) 7s 
155%; 153s 


| $ mer share 


462 
Ilo 

20 

93 





153, 


Shares 


2.100 
1,000 


2,100 
709 
100 

1.409 
400 
790 


3,700 
309 
1,409 
10 
1,000 


1,590 
2.500 
490 


3,400 

609 
3.609 
5.090 
1,200 

100 
1,500 


2,509 
100 


700 
2,909 
11,090 
1,400 


1,500 


10 
13,000 
100 


2,330 
2,100 
900 
1,900 
1,400 
140 
700 
890 
10 
3,700 
100 


Par 
| May De®artment Stores. __ _ 10) 
Mavteg (ao... 2... i J No par 
$3 >referred yo par 
$6 Ist cum pref 
McCall Corp 
McCrory Stores Corp 
6°% conv vreferred 
Me Graw Blee Co 
MeGraw-Hill Pub Co..No par 
Melntyre Porcupine Mi ves __5 





M*Kesson & Robbins tnc__18 
5'4% preferred. ___.-___ 100 

MictcHan Stores Co 
6% conv preferred 

Mead Cwp-_....4.... No par 
$6 referred series A_N9? par 
$5.50 prefser B w w_No par 

Melville Shoe Corp 

Me ige) Co (The) o% 
5°% conv Ist pref. _____ .. 50 


Merch & Min Trans Co_ No par 
Mesta M whine Cc 
Miami Conver 


wo 

Minn-Honeywell Regu No ar 

4% eanv pref B___100 

Miin M ine Power Im™__.} 
$6.50 preferred 


Mission Corp 
M>Kan-Texas RR__._No “ar 
7% preferred series A___ 100 
Mohawk Cuwpet Mills 
Monsante Chemical Co.. _ 
$4.50 preferred 
Preferred series B_ 
$4 preferred series © No var 


Morrell (J) & Co__._.-! No par 


Morris & Essex 
Motor Products Corp__No var 
Motor Wheel Corp § 
Mueller Brass Co 
Mulhas Mfg Co elass B 
$7 vreferred_.____ 
M 1 wiagwear Ine 
Murphy Co (G C)___--] No rar 
5° preferred 100 
Murray Corp of Ameries__10 
| Myers (F &) & Bro___.No par 


| N 


Nabco Liquidating Co_No par 
Nash-Kelviaator Gorp 5 
Nashv Chatt & St Louis ___ 100 
National Acme Co 1 
Nat Automotive Fibres Lac_ - 
6% conv referred _. _ _- ..Ww 
Nat Aviation Corm,......_.5 
National Biscuit Co____._ lw 





Montg Ward & Co Inc_No2 par} 


S ver vhare 
40's Dee 23 
1 Deect9 
15% De 31 
90 Deel? 
8 Deets 
12% Dee ¥ 
10%% Feb *0 
1319 Dec 29 
6 Dec i8 
26's Dee 9 


9, Dre @ 
103. Dee?) 
5 Dae 23 
10tle Aor30 
5 Dee 9 
70's Mar l9 
54 Dees 
27'4 May 2° 
3's Fabils 
21% Feb 15 


i4 Febi4 
24 Dec27 
443 Dec 10 
13° Mar 6 
17 Dee29 
83 Dee2é 
34 Now 27 
10512 Dee 26) 
Is Dee 9 
52 DesW 


9% Feb 3 
ly Ow3l 
1 Dec 9 
12 Dee 9 
77 + Febi4 
112. Mar27 


108%gJune 6 
2414 Dec 29 
B5tz Dee 12 


Qiig Dee 26 
5’ Dec 10 
Me Dee 30 

184May 6 
1% DesI8 

46 Febid 
9%May ” 

61% Apr 17 

109 Nov!7 
4 Dee 0 

Dec 30 


| 

| 

| 

Dee 22) 
Dee 20 
Jan 3 
Dec 9 
Dec 29 
Dee 3! 
Dee 27 
134 Des 29 





34 


$ per share | 
56%Sept 19 
107 Jan 5 


109% Nov 29 


110 Nov 
109"; Jan 9 


125 Janl4 
112 . Oct 28 


1181, Sept 24 
115 Mar 6] 123 Aug l9 
113'2 Ort 4 


112 


273 Jan 14 
28 Apr 8 


14#'sMay 6 
16 Aug 18 
25's Jan 11 

%g July 18 
37% Sept 18 


15!, Sept "9 





RigSept 7 


9s July o 
82 July 15 
71. Aug22 
333 Ot 2 

6's Dee 1 
29',Sept 3 


30% Avr 2 
37 «Jan 15 
9% Jan 6 
177 July 24 
382 Jan 9 


45'o Jan 10 


4'; Jan Il 
79% July 28 


15'2 Ort 2° 
1 July 16) 
3% Aug 2 
17% Aug 4 
94 Sept 20 


32 Jan 8 
43l2 Jan 23 


30% Aug 5 
12 Jan 6 
17% Jan 4 
2412 Dee 29 
453 July 21 
74 July 21 
15%, Nev 27 
74)2Sept 24 
Feb 19) 
8',; Jen ll 
5lle Jan 27} 





195s Dee 16 


18), Jan 


tie Dee 
ly Dee 
9lg May 
279 =6Nov 
110 May 
113lg May 


12's De 
34, May 
it June 
IXtg Jan 
x Jul 
7le Jum 
9 Jun 
fly Dew 
155 Jum 


17% Agr 
‘T1D2%g— Dee 


29 «AMT 
o'4 Apr 
47'2 Jan 


160%May 27| 175!2 Jan 


127g Dee 15 


*16Li2 16455 16458/*163 170 204 7% VD 


14 


§*3inking faad deb 6 49s -- - -1940)J 16214|* 1621, 


16455| 164% 
With declaration - - - | | 
4 1412] *13% 14 | 13!2 13's) *13%_ 14t2 Nat Bond & Share Corp No par 1712 Jan 15|| 15% Oct 


G 1 Coustings 5'48 w w-- 1949) 
or eorstad Ala Ry 54_-_Oct 1 1945)J5 
£$%Ga Caro & Nor Ist ext 65. --1934)J 


1945'A 
1956) J 
1946\M 
1942) / 
1947/5 
1944'F 


4 *Good Hope Steel & Ir sec 7s 
Goodrich (B F) Ist 4448 
Gotham #tl« Hos deb 55 W W - - 
Gouv & Oswegatchie ist 5s- 
Grays Polat Term Ist gd 95 
q@GtCo 8 Hi Pow (Japa) 78 - 
With decl uration « ond 
Ist & geus f 6 98 - - W507 . 
With declaration E : 


Great Northern 444s ser A l 


General 5 44s sertes B - - - - 
General 5 series C - - 
General 4 448 — | ke 
G val 4 448 series by. - .. 
Generel mtge 4s series G_.-. 1946 J 
Gen mtgé 4s series HM - - 1 40 J 
Gen mtge 3 4 sseries 1. - --- - 1967 J 


Feb) 
wie wal Feb) 
B....1950 A 

1960 A 0) 
1975 JJ) 
2015 J J| 


*oreen Bay & West deb ctfis A 
*pebeatares etfs B. - 

Gult Mob & Nor Ist 5 ‘98 
ist mtge 5s series © --~---- 

Gulf Mobile & Ohio 4s ser B- - 
* Jeu mtge one eed A 

G Shiv Lslanc — 
ae ref Term M Osstpd - - -.1952 J J 

Guif States Steels f 44s j 

Gulf States Util 3 4s ver D - -- -196 


H 


€*Harpen Mining 6s 
Hocking Vul istco.s g 4 148 _- 
Hve (R) Co ist mtge . 5 
t§*Housato ic Ry cous g 58. - 
Houston Oil 4 '¢s8 debs - - - - ----1% 
Hudson Co..1 ists f 5s ser A -- - 
Hudson Co Gias Ist g 53 - - - ----194 
Hudson & Manhat Ist 5s A - ~~ - 195. 
* Adj income 54 Fepiss. 


I | 


WN} 1 


sy JI 
sfJ JI 
A O} 
71M N} 


z\|J DI 
M N! 
¥ Al 
AO 





Illinois Bell Telep 2%48 ser A-.- 1981 
eutral RR-—- 
Met ahd an. Rhine 1991lJ J 
4s registered - - - 
Ist gold 3 44s 
Lixteaded Ist gould 3 ‘8 
Ist gold 3s sterli.g - -- 
Collateral trust geld 4s - - - 


Cairo Bridge gold 4s - < - - - -- - 1950 
Litehfield Div Ist gold 3s. - - - 1951 
Lotisy Div & Term g 34s - -_ 1953 
Omaha Div Istqold 3s _ . .--.1951 


Div & Termg 4s__..1951 
St Louis ey 








..--1961 A UO} 103% 


12 
98 4 


aif N| 104 
38% 


41% 


ly 3} 102 
| | 


96 6 
*10% 
20 


96 +5| 


95%| 93% 
| +80 
| #99 
| *§2 


106 
102 44 
| O6 
86 
86 
99% |. 96% 
97 | 94 
78%| 76 


| *63 


064 


*88 
103 '; 
09%! 10946 


12514 
*97% 
64% 
104 
35% 
*118 4 
38 54 
8% 


25% 


72% 


lu% 





102 % 








448 
125s 
8% 
135, 
5 
*R7x 
20% 
15 
4\s 
*Hl's 


43, 
115g 
87% 
137s 
5 
Gly 
215, 
15 
4 
6 tle 
14lo 15 
*158 
*1421o 
17'4 


203, 
231; / 
190 

1 1644) 
101, ) 
5213) 
5lly) 


1314} 
100 | 


7s 
17, 
3s 
623, 
* 
113, 
*120 


5le 
*52 

*17, 
*46 
*115 

5312 





4 
12 


| 
51 
sid 
Zilles 
55 


*107!2 


*46 


*lig 
297% 
*22'4 
187l2 
*114 

10! 
*ALay 
5lle 


13), 
*95 


54s 
2|*108 


18 
334 
623, 
*3x 
Ly 

*130 


533 
*52 
*TS8ly 


| *45 
a gee SS, 
54 a 


15% 
162!s 
145 

17le 

33 

3's 

5144 

6 
15\2) 
62 
70 


314] 
9 | 
67s) 
1153 
7312; 
36 
108 | 
287%) 
gi,t 


25%! 
11044 
32 
Ol) 
L5'e 
4414] 
1244) 
5lg| 
1419) 
110 
11714] 
52 
940} 
a1 
ly 
30 
2358 
18712 
11644 
10% 
5t 
5lle 


13le 
100 
58 
1091s 
11 
35le 
Hly 
2Tlg 
104, 





} 
*46 


©20- years { debOs__._--.---1948}47 N| a6 3 es | 
- | *% gl ’ 


4lo 
125. 
844 
14%, 
5% 
Ole 
22 
15°s 
45s 
62 





215s 
*1 tle 


155s 
1621} 
145 
163, 17%, 
32', 32h 
3 3'8 
51 | 
534) 
1558} 
63 | 
69 | 


L5!, 
*158le 
145 


51 
5’ 
*15\4 
*§Rlo 
69 


3s 
*Rlo 
64, 
12 
*7O0ls 
*32 : 
*105le | 
2810 29 | 
Ro Rig! 
24le 24%| 
*108 1101, 
31 31 
9 03g 
143, 14% 
42%, 434, 
12%, 12% 
*5 Sle 
145g 14%, 
*107!, 110 
*107% 117'4 


48 
%30 932 
3 Sig 

Fiig 1 
297, 305, 

*22'5 23 
199 I90le 
*114lo 11644 
1044 10% 
51, 5%, 

*51\, 52 


13 14 

*95 100 
5lg 53g 
108! 108% 
*10l, 10% 
351, 35le) 
Tig 1s 
21t2 Zibb 


*18ls 
*45 
*115 





4\y 
12 


| 


Rig 
215g 
*15 
4°8 
6144 
15 
*160 
146 
*16le 
32% 
3 
5Dle 
5's 
l5!e 
61 


*69le 


3 
*8lo 
6 


| *115g 
| *7Ole 


*32 
*105le 
28l2 
Sle 


24 

*108 
20le 
$34 


* 


1 
4: 
121s 

*43, 

l4lo 
*107'4 
* 1071s 


4734 
932 


S 
ae 
29 

23% 
*189 
*114 

10's 
51 

*5ily 


13% 
*95 
5's 
*107\2 
104 
35 
ry 
*21 


43x 
123, 
Slo 
14, 
47x 
* 87g 
215g/ 214, 
15%s| *14le 
458 4% 
61%; 62 


43) 
12% 
Six 
14% 
5 


zg 


L5le 
*160!, 
*142lo 

17 

*32', 
3 
51 

53, 

* 154, 

60le 
*6v 


15\4 
1§2le 
146 

1678 

324% 
3 
51 
5s 
15t 
61 


2% 
* Rig 
*6 
*12 
72% 
*32 
*105le 
2Rle} 274 
9 9 
2412; 24 
1LPO!, | * 109s 
3143; 30 
933} 9 
L5te| 147 
4310) 425s 
127% 12% 
5lo| * 434 
141o i4 
110 |*107'; 
117'4)*107!2 





45) 
12%) 
8s] 
1434} 
47s 
M19} *8%g 
21%; Qity 
1533) *15 
410) 4le 
62 62 


45s 
12s 

S's 
14 

4s 


16 | 15le 
162!2|* 160 
146 \*142le 

17's) 165 
339] * 32a, 

3 248 
51 | 5s 

54) 6 
15%) 15; 
6012, *59le 
71%) *68 


278} 
9 *3% 
61, ) *6lg 
125g) *1 134 
72%4| 73 

34lo) *32 

108 | *105!2 
2814) *271x 
1O1;) Gay 


241; 
1103, 
30 


27s 


24, 


938 
147% 
43l2 
14), 

5le 
14 

110 
117'4| * 10712 
51%, 
ly 
Mig 
*lig 
28 ig 
22% 
*189 
*114 

10 

5Lle 

50% 


13's 
*943, 


534 
*106 
* 10% 
35'2 
*1 ly 











45 
12% 
Sis 
1 41e 
48 
Oly 
2 14g 
158 
41s 
63 | 





157s} 








299 

10 
69) 
"2,099 
600 

90 


Natio.al Can Corp_.._.--.1lv 
Nat Cash Register_...No par 
Natio al Cylinder Gas Co___1 
Nat Dairy Products__.No par 
Nat Dept Stores_____.No par 
6° preferred 
Nat Distillers Prod__ 
Nat E iam & Stampiag.No par 
Nat Gypsum Co 
$4.50 conv preferred_\No par 





National Lead Co 
7°> preferred A 
6° preferred B 
Nat Mall& St’ Cast Co No par 
National Oil Preducts Co) - ._4 
National Pow & Lt___.No par 
Natioaa) Steel Corp -~-25 
Natioaul Supply (The) Pa__ly 
$2 conv preferred 40 
&%% pricr preferred _ - - 
6°, prior preferred 


National Tea Co___...No par 
| Natomas Ca..........J No par 
| Nehi Corn_- 

Neisner Bros Lne 
4% % conv serial pref. __ 100 
Newberry Co (J J)_...No var 
5% pref series A .100 
Newmont Mi lag Corp___.10 
Newport Ladustries__..+....1 


| N’port News Ship & Dr Dock 1 

$5 ecoav preferred__...No par 
N Y Air Brake_- _No par 
New York Ceatral ._No var 
N Y Chic & St Louis C)__.100 

6° preferred series A___100 
N Y CO naibis Corp_.No par 
New York Dock No par 

5% preferred _ - - No par 
N Y & Harlem RK Co-_- 50 


10% noa-cum pref___..-.5) 


N Y Lack & West Ry Co-_100 
tN Y NH & Martford__-__100 

Conv preferred 100 
tN Y Ontario & Wes:era_.100 
N Y Shipbldg Corp partstk--.1 
Noblitt- Sparks Indus (ne____5 
Norfolk & Western Ry__-_-_100 

Adjust.4°% >ceferrei__. 100 
Nortn American Co 

6% vretecred series 

54 preferred series 





North American Aviation... _1 
Northern Ce itral Ry Co___50 
Northern Pacific Ry 

Nor States Pow $5 oref_No war 
Northwest Air Lises___No par 
Norca wes:era Telesraph__ _50 
Norwalk Tire & Rubber Vo ar 

Preferred 
Nor wica Paucmacal Go. -2.50 


O 


Qhio Oi),Co-._......--! No par 
Oliver Farm Equip_...No par 
O.naibus Corp (fae) 

8% vteferred A 
Ooppe sheim Cvllias..--2 No ar 
Otis Elevator 

6% prefecred 


Otis Steel Co. _.-- _...No par 
$5:50 coav ist pref__No par 
Outboard Marine & Mf¢___.5 











Owe 1s-illinois Glass Co _ 12.50 


8 ; De: 23 
x10) =Dee 29 
773 Dee 29 
12%%June 6 
3%, Dee 9 
7i2 Fabl4 
17 Aor 26 
11 Dee 17 
3% D2219 
58's Dee 20 





12'4 Dee 10 
16)!2 Dee 30 
138 Novis 

14!g Des 23 
26 FablY 

2'2 Dee 18 
42 De:10 

4 Dee 9 

Sie Fab LY) 
41 Febto 
43 Feb “0 


2 De: 9 
8's Dee tO 
6-2 Dee LO) 
10% Dee 10 
6).0Jucy 25 
31% Dee 22 
105 Noviv 
2214 Apr 28 
533 Aor 23 


1912 Dez 10 
106's Mar & 
26 Dee 9 
7 Dest0 
10% Dee lu 
25 Fabia 
8s De: 30 
4!,May 16 

8 Arle 
106%; Dee 23 
110 June ts} 





42'e Dee 12) 
iso Jan 6) 
‘ie Jan 3} 
‘wg OF 2Y 

23'2 Dee 10 

1) Dee 30; 

17912 Dee 23) 2 

109 =Feb 25 
92 Dec 18 

50'2 Apr 2? 

250'2 Dee 9 


1012 Dee 10 
938 Juy < 
3% Dee 9 
107 Dee27 
TieJune 3 
34 Janis 
3% Dec 27 
21 Dee 3l 
7! Dec 23 


6%, Fab 19 
13% Feoid 
2 Des Ww 
54 Dee3) 
2le Fap 24 
9% Des tO 
140 June 4 


3% Dec 





33%4May 1 


176 Jan 2 
154 Jan l5 


1L0 


116 


11312 Nov 6 


lOtle Jan 7 


150 


9% Apr 28 
14%, July 31 
ll Jan 
1639 Sept 24 


20's Sept 17 
83 Jan 13 
937s Jan 10 





191, Sept 91 


24 Jniy 1! 
36 Dee 5 
753 Mur 20 
68's Jan 6 
7’s Juty 31 
16*, Nev 1 
68 Sept 8 








75'sSept & 


5 Peb 6 
Il'g Oct 2 
9 Apr 18 
17 July 21 
73's Der 6 
4515 Jan 16 
Jan 17 
31% Jan 8 
ll% Awg 7]! 


27%, Jan 2 
July 28 
45 Jan 6 
15'4 Jan 10 
18% Aug 2 
47'; Aug 2 
24', Jan 6 


Feb 24 
Aug 4 
‘56 Ost 30 
lx Feb 6 





2 Ovt 6 
173, Jan 10 
584% Jan 6 
57's Jan 20 


175g Jan 10 
98 Sept ?! 
8, Aug 1 


li Oct 2t 
40), Nev 19) 
2% Jan It 
272 July 30 
13% Feo 7 


10 July 24 
235 July LL 
1 Jan 6 


6!3 Sept 17 
174, Jan 8 
Jan il 


10°*3 Jan 10 
60', Aug 2/ 











5253 Dee 31 


141, May 
Ma) 

162 Jum 
i3lg Mas 
y28% Dec 
553 May 
48 May 
455 May 

8 May) 
26'4 Ma\ 


23's Now 
105% Now 
3Ulg May 
9'4 Ma» 
873 Mas 
15 May 
2Ulg Ma) 
3'4 Mav 
4% May 
104. Ma: 
il0 Ap 


45 Jun 


47!'2 May 
47% May 


15 May 
842 Jum 
4lzg Ma) 
101 Mays 


May 

2g May 
25'2 Aux 
4k bes 




















9% Jan 
14% May 
48 Mov 
49'; Nov 


8% Apr 
HW Apr 
10's June 
25%3 Mar 





For footnotes see page 179. 








For footnotes see. page 175. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 





Jan.5 | 


Monday Tuesday 
Jan. 


6 


Wedne sday 
Jan. 7 


Thursday 
Jan. 3 





$ per share 


s 
5le 
*17 
11 
7 
1914 
2916 
15 
99le 


Rig 
534 
2012 
llis 
7 
1934 
28s 
l4lo 
e 100 
~ 148 


1% 
584 
24 
15 
Ble 
lig 
23 














*1y 
143, 
*16le 
43, 
10 
77 
85s 
*26 








Siig! 51 
11612 *116 





14 
90 
99 
114 
122 
1161 
257% 
93, 
97 
B5ilg 
10 ls 


137% 


on “gs 
4 934 
*4410 *4412 


#316 2 F146 








11312 
123 
1161, 


lle 
143, 
181s 
43, 
101g 
Rly 
85s 
2812 
52 
1161s 


144 
883, 
99 


253 
934 
96 
86 
10 


$ per share | $ per share 


*73, Rig 
"47, «= Sle 
*17 20 
10t2 10% 
*7 7's 
1912 19% 
*297% 3012 
15t2 15te 
| 100) «6100 
148 148 


2 2, 
*5ly 6 
21, Qe 
l4lo l5ly 
Blo Ble 
1 1 
*223, 
*93 
144 
108 
123, 


99 

143, 
108 

13 





*17 20 


2914 


55le 
8019 





lle 

21; 

141, 
110 


*4014 
*13 
*105 
21 
*22 
46le 
*1 
123, 
@ly 
4644 
26 


274 
55 
6 


295, 
401, 
76 
1033 
741s 
107 


*6.3g 
*64 





*1ly 
14 
*16 le 
45 
le 
75 
*81, 
*25 2812 
51% 51% 
1161, 1161, 


14 
*85ly 
99 
110 
122 
*113 
241s 
Ol, 
96 
86 le 
10 


141, 
86le 
99 
110 
122 
1161, 
253g 
Ol, 
96 
87 
10 





23!e 


lle 13, 


1612 
le 


18ty 


$ per share 


s 
5le 
197%, 
10!s 
7's 
191e 
30 
L544 
100 
148 


*77 

5le 
*17 

101g 
*7 


194 


L5ig 
100 
148 


233 
+53, 
24g 
15 15 
Big Sle 
1 lig 
23 23 
99 99 
1412 14% 
10912 109le 
13 1314 


234 
61, 
2le 


17 
ile 
287% 
i612 
le 
13, 
5514 
7919 
24 


Lig 


17 


2Rle 
*155g 
*3g 
174 
55 
78% 
*17, 


* 13g 
*40 le 
*13 
*102 


21s 21 


*22 

43 
* Lig 
18!g 
61s 
47\e 
2544 


2634 
*5lo 
*5lo 
2958 
401, 
*7614 
*105 
74 
*105 


*6% 
*64 
3834 
*134 
*41 
161g 
*100 
312 
317%, 
53g 
*30le 


&ly 


6 
571g 


6S8le 
93, 


Jt} 
13% 13% 
*163, 18 
« 4% 5 
*10 10', 
7% = 7% 
*73, 8%, 
*26 28 lo 
51 2 
#1161, 11612 


13%, 141s 
*35 86 le 
*973, 102 
*110 = L1lls 
122 12212 
*113 116 lg 
245, 25ig 

Mg Oly 
*95 98 
87 8714 
10 10 


181g 
9714 
R314 
6 
118 
72 
Ble 
84 
dle 


9714 
8314 
57g 
rl18 
*66 1g 
812 
*83 
4le 


26 

*50 
#83, 
#314 

5 
#1634 


264, 

54 
81s 
Rls 


5 
1712 
Plo 9lo 
*441o 47 

. 


"16 Ip 








Jan. 





3112! 


| 
| 
| 
| 


*171% 

47s 

614 

*571y 
3) 

*5 58,4 
19 


*1ly 
i4 
*1634 


Friday 


9 


$3 per share 


853 
281s 
5lig 

1 1612 


14 
R612 
102 
lil 
122 
116\g 
2534 
Dlg 
9612 
88 
1014 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Year 1941 
On Basts of 100-Share Lots 


Year 


Range for Prevtous 
1940 





Lowest 


Highesi 


Lowest 


Highest 














260 
130 
290 
800 
5,000 
900 
1,600 
260 
140 


15,900 
300 
27,100 
6,500 
1,000 
1,500 
400 

50 
18,700 
700 
9,600 


P 


Pacific Amer Fisheries Inc_._5 
Pacific Coast Co 10 
lst preferred 
2d preferred--.-_-.---- No par 
Pacific Finance Corp (Cal) .10 
Pacific Gas & Electric 5 
Pacific Ltg Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 


Pacific Tin Consol'd Corp--..1 
Pacific Western Oil Corp. -._10 
Packard Motor Car_..-No par 
Pan American Airways Corp_5 
Pan-Amer Petrol & Transp._5 
Panhandle Prod & Ref 1 
Paraffine Cos [ne 

4% conv preterred 
Paramount Pictures Inc 

o% 7o Ist preferred __-...--100 

® 2d preferred 


Park & Tilford Inc 1 
Park Utah Consol Mines-_.--1 
Parke Davis & Co...-No par 
Parker Rust Proof C 0. .--2.50 
Parmelee Transport'n--No vari 
Patino Mines & E ater prises - 10 
Penick & Ford yo par 
Penney (J C) Co-.---- 

Penn Coal & Coke Corp. sd 


Penn-Dixie Cement_.-No par 
$7 conv prefser A..-No par 
Penn G1 Sand Corp No par 
5% preferred 100 
Pennsylvania RR 
Peoples Drug Stcres Ine 
Peoples G L & C C (Chie) .100 
tPeoria & Eastern Ry C ie 
Pepsi-Cola Co 
ab? Marquette Ry Co- 
ee pricr preferred 
5% preferred 


Pet Milk Co 

Petroleum Corp of Amer..-.-5 

Pfeiffer Brewing Co...No par 

Phelps-Dodge Corp-- -. y 

Philadelphia Co 6% pret. 
$6 preferred 

Philco Corp 3 

Philip Morris & Co Ltd____10 
Preferred 4% series. ._ 100 


. .50 


Phillips Jones Corp 
7% preferred 

Phillips Petroleum __..No par 

Phoenix Husiery 5 
Preferred 

Pillsbury Flour Mills 

Pitts C C & St L RR Co-.- 

Pittsburgh Coal of Pa- -..100 
6% preferred 100 

Pitts C oke & {ro Corp_No par 
$5 conv preferred Jo par 


Pittsburgh Forgings Co-----1 

Pitts Ft Way & Chic Ry Co bee 
7% preferred 

Pitts Screw & Bolt _- -- -/ No pe 

Pittsburgh Steel Co_..No par 
7% pref class B 100 





5% pref class A 00 
54% Ist ser conv pr pf_100 
Pittsburgh & West Va__._106 
Pit Youngs Asht Ry 7% pf_100 


Pittston Co (The). _-_--2 No par 
Plymouth Oi! Co__.---.----- 5 
Pond Creek Pocahontas No par 
Poor & Co class 
Pcstal Teleg Ine pref... No par 
Pressed Steel Car Co Inc_...1 
oe conv Ist pref 5 
conv 2d pref. ----.- 
4. f & Gamble _- - - -! No par 
5% pt (ser of Feb 1 ‘2¥) . 100 


Pub Serv Corp of N J_.-No par 


Pure Oil (The) 

6% preferred . 
5% conv preferred - - -__ 100 
Purity Bakeries 


Q 


Quaker State Oil Ref Corp. .10 


R 


Radio Corp of Amer__.No par 
$3.50 conv ist pref..No var 
$5 preferred B____..No par 
Radio-Keith-Orpheum 
6% conv preferred 
Raybestos Manhattan_No par 
Rayonier Inc 1 
$3 preferred 
Reading Company - - - -...-50 
4% ist preferred 

% 2d preferred... .-..50 


Real Silk Hosiery 

Preferred 

Reis (Robt) & Co Ist pref__100 
Reliable Stores Corp...Ne par 
Reliance Mfg C lv 
Remington-Rand 

Preferred with warrants__25 
Rensselaer & Sara RR Co--_ 100 
Reo Motors v t ¢ bew 


Republic Steel Corp_.. Noe par 
6% conv preferred 00 
6% conv prior prefser A_100 
= Copper & Brass 

54%% preferred 

Reynolds Metals Co___No par 
5%% conv preferred. _.100 
Reynolds Spring - .- --_-....1 


Reynolds (R J) Tob class B_10 
10 


Richfield Oil Corp. --! No par 
Ritter Dental Mfg_---! No par 
Roan Antelope Copper Mines. 
Ruberoid Co (The)__-_.No par 
Rustless Iron & Steel Corp. -.-1 
$2.50 conv preferred_No par 
tRutland RR 7% pref... ..10U 








$ per share 


74 Apr 9 
13%, Apr 23 
10 May 3 
44 Apri7 
6%3 Dec 27 
Dec 18 
Dec 29 
Feb 19 
Dec 26 
Apr 8 


Dec 29 
Dec 30 
Dec 29 
Apr 21 
7'2 Jan’ 7 
ls Feb S 
19i9 Dec 
99 May a1 
10 Feb 1 
95le Feb 14 
973 May 27 


14% Apr 9 
1 Dee 8 
241, Dee 29 
14%g Dec 30 
14 Dec 10 
6%3 Apr 21 
43!, Mar 4 
73 Deci2 
153 Dec 19 


1 Dee 26 
34!2 Apr 23 
11'y Dee 24 

108% Dec * 


1472 


14 

454 

15g 
10 


8l2May 17 
72 Dec22 
105 Mar2s8 


4%,May 2 
5114 May 23 
3544 Feb 20 

lie Dec 29 

2387, Feb 14 

13. Decl8 
109%; Oct 9 

25g Dec 29 
27 Decld 

4!2 Dec 22 
64 Dee 3) 


6!e Dee 10 
163 Augl9 
174 Mar 5 

3% Dec 9 

4 Declod 
45'4 Febl4 

2415 Dee 24 
51 Oct16 

6 Decl0 

164 Mar3l 


%sMay 3 
13% Dee 29 
16. June 5 
3% Dee 9 
4% Febl4 


115 Junei4 
1143 Dee 10 


8!2 Dec 10 


214 Dec 29 
4712 Dee 26 
85 Dee 29 

2 Declo 
38!2 Mar 14 
14's Dec 29 

8% Dec 9 
23 Dec24 
1014 Dec 10 
2212 Dec 13 
1912 Dec 29 


Dec 22 
22'3 Mar 12 


214 Dee 29 


1414 Dec 9 
96 Aug i16 
77 Deell 
4'2 Dee 9 
97. Apr2l 
60 Apri7 
653 Dec 30 
75's Dec 29 
4 Dec24 


22!g Dec 23 
49, Dec 30 
7, Febi4 
6 Aprid 
2% Dec 8 
14%May 1 
8ly Dec 10 
42 Novis 
316 Dee 29 





3 per share 


124, Sept 15 

7% Nov 7 
251, Nov 8 
155g Nov 21 
lly Jan 28 
287g Jan 24 
40 Jan 8 
19% Aug 8 
126 Jan 27 
163 Aug l5 


453 Jan 10 
9%, Aug 1 
3%, Jan 6 
19\4 Dee 4 
10 Jan2i 
17g July 29 
374 Jan 10 
106 Janll 
16's Dee 4 
1155s Dee 3 
145g Dec 3 


18 Oct 30 
2 Jan 7 
305g Jan 10 
20%, Jan 6 
1 Jan 4 
14le Dee 9 
54\ySept 3 
89\4ySept 4 
33% Aug 20 


3'g Jan 2 
52%, July 16 
17'4 Aug 20 

112!9Mar } 


2544 Apr 4||_ 


1 
3014 July 11 
lligMay 6 
60%, July 8 
38 May 10 


27% Oct 1 
733 Apr 4 
7%g Jan 23 

357g Jan 2 
4753 July 14 
91 July 21 
12!2 Jan 10 
897g Sept 17 

110%g Dec 3 


9 Aug 7, 
77 July 29! 
4614 Dec 16 
32 July 29, 
52 July 15 
2 Jan il 
Ost 9 

Jan 2 
Jan 2 

Jan 2) 
Jan as 





Jan 8) 
Oct 6 
Feb 1 
Jan 6 
Jan 10 
Jan 7 
Jan 8 
75le Jan 2 
15 July 15 
164 Mar 31 


134 July 25 
17 July 28 
21 Jan 2 
8% Jan 10 
13% Oct 2 
13'g Jan 6 
13'2 Jan 6 
40%, Jan 2 
6ligSept 9 
120 July 24 


291, Jan 9 





1212 Oct 24 


12%, July 16 


47%, Jan 4 
6212 Jan 2 
88 Dec 30 

34%, Jan 2 
55!2 Oct 1 
2114 July 25 
1812 July 28 
2943 Aug 4 
18!2 July 25 
273, Aug 12 
24 Jani3 


253 Sept 17 
53 Novis 
16 Nov 28 

912 July 16 
12!2 Jan 7 
10% Nov 19 
67\4 Jan 23 
61 Apr 7 

33%, Dee 26 


22%, Jan 6 
10112 Feb 10) 
97 Janl13 
li Jan 3 


10%g Jan 6 


341, Jan 7 
53!2 Jan 13 
12!g Aug 26 





4% June 

2 May 

8 May 
34 May 
9%, May 
25'\4 May 
33 May 
8 Mav 
115 May 
144 June 


27 June 
5lg Oct 
2, May 
12 May 
6% Jan 
le May 
261, June 


1llg May 


15 May 
5% Dee 
61g May 
25'2 June 
3714 May 
70 June 
11% Dee 


31g May 
30 4«=Jan 
27's May 
24g May 
36 May 
22 May 
3tg May 
16 May 
54 May 
64%, May 
131g Nov 


154 May 
167 June 


15112 July 
5s Feb 
15 May 
12% Jau 
Sle May 
4% Uct 
61g May 
at’ May 
ay 

63. June 
11212 May 
100 May 
110% May 
126 June 
143. May 
11412 Oct 
16% May! 





Oct 
84 June 
73% May 


414 May 
4812 May 








$3 per share|$ per share 


101g Apr 
6% Jan 
Feb 
Jap 
Apr 
Apr 
Jan 
Jan 


9612 May 
4'g Jan 


4 Feb 


4614 Dec 
1653 Jao 


43 Nov 


“"]3ig Apr 


46%, Der 
2914 Apr 


24 Apr 
87%, Nov 
10'g Feb 
4012 Jan 
47 Jan 
871g Dec 
1444 Nov 


15ll2 July 


1 Mar 
22% Feb 
20's Dec 
1m Jan 


July 
14% Jan 
4% 


1 
118 
\ 
1llg May 
9712 May 


89 May 
1553 Feb 
15!2 Feb 


7\4 Apr 


11% Nov 
44 May 
66 Oct 
9, Nov 
7ig Jan 
12 Feb 
22's Apr 
1512 Nov 
4812 Nov 
l%g Feb 








| For footnotes see page 178. 





NEW YORK BOND RECORD 











BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 9 


| Interest 
Period 


‘Friday 
Last 


Sale 
Price 


Week's 
Range or 
Friday's 





Railroad & indus. Ces. (Cont.) 
Illinois Central RR (Concluded)— 
Fvringfield Div ist g 334s__. 1951 
Western Lines ist g 48... ~~~ 1951 
4s registered 


Ill Cent and Chie St L & N O— 
Joint ist ref 5s series A - --_-- 1963 
Ist & ref 4 4s series C 

4 *llseder Steel Corp 6s______- 1948 

Ind Ill & Iowa ist g 4s 1950 

t*Ind & Louisville Ist gu 48 ._ _.1956 

Ind Union Rv 3 4sseries B _ _ . . 1986 

Inland Steel Ist mtze 3s ser F__ 1961 

Inspiration Cons Copper 4s . . .. 1952 


Interlake Iron conv deb 4s 

t*Int-Grt Nor ist 6s ser A_____ 1952 
*Adjustment 6s ser A__ _ July = 
* Ist 5s series B 19 


Internat Hydro El deb 6s 
Internat Paper 5sser A & B__..1947 
Ref s f 6s series A 19 


Int Rys Cent Amer Ist 5s B___- oh 
Ist lien & ref 6 4s 

Int Telep & Teleg deb g 44s8_- 1963 
Debentures 5s 955 


t*lowa Cent Ry Ist & ref aa771981 ] 


J 


James Frank! & Clear Ist 4s_.1959 
Jones & Laughlin Steel 3'4s__.1961 


K 


Kanawha & Mich Ist gu g 48__1990 

t§°K C Ft S & M Ry ref g 48_1936 
*Certificates of deposit 

Kan City Sou Ist gold 3s 
Ref & impt 5s 

Kansas City Term Ist 4s 

*| Karstadt (Rudolph) Ine— 
*Ctfs w w stmp (par $645) __1943 
*Ctfs w w stmp (par $925) ._. 1943 
*Ctfs with warr (par $925). _1943 


Kentucky Central gold 4s 
Kentucky & Ind Term 4}4s_ __1961 
1961 


44s unguaranteed 
Kings County El L & P 6s 
Kings Co Lighting Ist 5s 

Ist & ref 6 4s 
Koppers Co Ist mtge 3 44s __ _.1961 
Kresge Foundation 3% notes__1950 
t*Kreuger & Toll 5s etfs 


L 


§*Laclede Gas Lt ref & ext 5s_1939 
Ref & ext mtge 5s 


Coll & ref 5s series D 
Coll tr 6s series A 
Coll tr 68 series B__- 
Lake Erie & Western RR— 
5s extended at 3% to ____...1947 
Lake Sh & Mich Sou g 3 4s_._1997 
3 44s registered 


Lautaro Nitrate Co Ltd— 
*Ist mtge lacome reg 
Lehigh Coal & Navs f4'%s A_- 
Cons sink fund 4%s ser C_-_ 
Lehigh & Néw Eag RR 4s A__1965 
Lehigh & N Y Ist gu g 4s 1945 
Lehigh Valley Coal Co— 
5s stamped 
Ist & refs f 5s 
5s stamped 


58 stamped 
Leh Val Harbor Term gu 5s... 1954 


Lehigh Valley N Y 4%s ext. ..1950, 


Lehigh Valley RR— 
4s stamped modified 


Leh. Val Term Ry ext 5s 
Lex & East Ist 50-yr 58 gu____ 1965 
Libby MeNeil & Libby 4s 


Lion Oil Ref conv deb 4 %s____ 
Little Miami gen 4s ser A 


Loew's Inc s f deb 3s 
*Lombard Elec 7s series A. _.1952 
Long Dock Co 34(8 ext to_...1950 

Long Island unified 4s 1 

Guar ref gold 4s 

4s stamped 
Lorillard (P) Co deb 7s 

5s debent: 
Louisiana < Ark Ist 5s ser A_ 
Louisville Gas & Elec 3 4s_.__ 1966 


Lou & Jeff Bridge Co gu 4s ____ 1945): 


Louisville & Nashville RR— 
ist & ref 5s series B 
lst & ref 44s series C 
Ist & ref 4s series D 
lst & ref 3%s series E 
Unif mtge 3 4s ser A ext _ ___ 1950 
Unif mtge 4s ser B ext 1960 
Paducah & Mem Div 4s_-___1946 
St Louis Div 2d gold 3s 1 


Mob & Montg ist g 44%4s___.1945 
South Ry joint moaon 4s____ 1952 
Atl Knox & Cine Div 4s____1955 
4*Lower Aust Hydro El 6 }4s__1944 


M 


Maine Central RR 4s ser A_...1945 

Gen mtge 4448 series A 960 
Manati Sugar 4s s f.__._Feb 1 1957 
Mauila Elee RR & Lt s f 58_._ 1953 
Manila RR (South Lines) 4s__. 1959 
t$*ManG B & N W Ist 3%s__1941 
Marion Steam Shovels f 6s____ 1947 


Stamped 
§*Market St Ry 7s ser A__Apr 1940 
(Stamped mod) ext 5s 194 


MeCrory Stores deb 3% 
McKesson & Robbias 3 '48 ____ 1956 
Mead Corp Ist mtge 44s 
Metrop Ed Ist 44s series D.__ 1968 
Metrop Wat Sew & D 54s-_ ._. 1950 


ZOSPEEERSCS ZR e>ce 


o 
SREESR COsesee ete 


, as 


ra 


SNS Sere Want: 


7 
SS 


=a 
mPurZ mude.cOr0, OOmuu.dd 


I 
q 


>> 


x: 


SouucG 


= Se ee ee 
~~ 


EE SSbeae 


=ESZ 
Zum 





t§*Met W Side El (Chic) 4s . . 1938 


De ey 


1) 


=: 


zO2On0 


wrecOCood @ 


DNRwW Deas 


re hkOnanOd> 


POezmrd >POOCuZr ZS 





Htgh 
95 


56 
65 


Low 


464 
42% 


“69% 
22% 


105% 


*84 
40 
39% 
59 
67% 

108 34 


*111% 
*40\% 
*72 

+ 

oon 

*155 
106 4 
106 4¢ 
103 4 
100 %& 


*\ 


79 
47 
44% 
* - 
arc. 
*27\% 
*95%4 
98 


*61 14 
70 


105% 
104 
*,06% 
10934 
55 
5 








F 


Bid & Asked\ae 


No. 








Range 
for Year 
1941 


High 


75 
65 


105 105% 
10244 105 
105% 10744 
109 44 112i 
5480 


3 6% 





For footnotes see page 179. 
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NEW YORK STOCK RECORD 





BONDS 
N. Y¥Y. STOCK EXCHANGE 
Week Ended Jin. 9 


faliread & indus. Cos. (Cont.) 
*Miag Mill Mach Ist s f 7s___1956 
Michigan Central— 
Jack Lans & Sag 3 4s 1951 
Ist gold 3s 1952 
Ref & impt 4 4s series C - . ..1979 


Michigan Consol Gas 4s 
t§°*Mid of N J ist ext 5s 
t§°Mil & No Ist ext 4s 

*§Con ext 44s 
t*Mil Spar & N W ist gu 4s__1947 
t8*Milw & State Line ist 3 4s - oeet 
?*Minn & St Louis 5s ctfs 

*ist & ref gold 4s 

*Retf & ext 50-yr 5s ser A---. 1962 


t§°M StP &88 M con g 4s int gu = 
$* 1st cous 5s 19 
§*ist cone eames Te 

lst & ref 6s series A : 

25-year 5s 
*ist & ref 544s series B 

$*Mo-Il! RR Ist 5s series A -_.1959 

Mo Kan & Tex Ist gold 4s-_._1990 





M;ssour!-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B 
Prior lien 444s series D -.-__.1978 
*Cum adjust 5s ser A_._Jan 1967 


t Missouri Pacific RR Co— 
*ist & ref 5s series A 
*Certificates of deposit 
*General 4s 
*jst & ref 5s series F 
*Certificates of deposit 
*ist & ref 5s series G 
*Certificates of deposit 


*ist & ref g 5s series H 


*ist & ref 5s series I 
*Certificates of deposit 
$*°Mo Pac 3d 7s ext at 4% July '38 
Moh'k & Malone Ist gu g 4s._. 1991 
Monogahela Ry 34s ser B-- 
Monogahela W Penn Pub — 





O"asenteent Tram Ist & ref 58.1941/J 
Gen & refs f 5s series A - - - 


Constr M 5s series 
Constr M 4s series B 
Mountain States T & T 3\4s-- 


N 


Nash Chatt & St L 4sser A... 
Nat Dairy Prod 3s debs 

Nat Distillers Prod 34s 
National Steel Ist mtge 3s 


Natl Supply 3%s 
§*Naugatuck RR Ist g 4s 


*Consol guar 48 


New Eng Tel & Tel 58 A 
ist gs 44s series B 


N J Pow & Light Ist 4s 
New Orl Great Nor 58 A 


ist & ref 5s series B 


Certificates of deposit 


*Certificates of deposit 
“1st 5448 series A 
*Certificates of deposit 


Newport & Cincinnati Bdge Co— 
Gen gtd 4s 1 
N Y Cent RR 4s series A 
10-year 3%s secs f 


Ret & impt 5s series C 
Conv secured 3s 


N Y Cent & Hud River 3 4s-___1997/\/ 
3 ‘4s registered 1997\J 


3 4s registered 


New York Chicago & St Louis— 
Ref 5s series A 
Ret 4 4s series C - 


6s debentures 


N Y Deek Ist gold 4s 
Conv 5% notes 


N Y Edison 3 \sser D 


N Y & Erie—See Brie RR 
N Y Gas EL Lt H & Pow g 5s-_ . .1948)\J 
Purchase money gold 4s 


N Y & Harlem gold 3 ks 
N Y Lack & West 4sser A 
44s se 
*NY LE& W Dk & Impt 5s__1943/J 


tN Y New Hav & Hart RR— 
*Non conv deb 4s 
*Non-conv deb 3 4s 
*Non-conv deb 3 ks 
*Non-conv deb 4s 
*Non-conv deb 4s 
*Conv deb 3 4s 
*Conv deb 6s 


6s registered 

§ Collateral trust 6s 
Debenture 4s 

*ist & ref 414s ser of 1927___1967 

t*Harlem R & Pt Ch Ist 4s__1954 


t*°N Y Ont & West ref g 4s 1992 
1955 


“General 4s 
t*N Y Prov & Boston 4s 


N Y Rys prior lien 6s stamp- _..1958)\/ 


Canmenun Btezan0on 


w 
>So 


PF 


vs 
MS 


MN 
*Conv gold 54s 949| 0 N 
AO 
*Certificates of deposit x. 
FA 
MN 
M 8 
..1966 F 


Montana Power Ist & ref 3%s_1966\J 


.1955)4 
Gen & refs f 5s series B_...1955|A 
Gen & refs f 44s eeries C__1955)4 
Gen & refs f 5s series D___.1955|A 

Morris & Essex Ist gu 3 4s - ...2000\J 


Mutual Fuel Gas Ist gu 5s__..1947|M 


1978|\F A 
2 


1965|4 O 
1954\v D)___ 
Newark Consol Gas cons 5s. . . 1948 J D 


t*New England RR guar 58...1945)J J 
1945\3 J 


N J Junction RR guar Ist 4s... 1986 FA 


NO&NE Istref&imp4%sA1952\/7 J 
New Orl Pub Ser Ist 5s ser A__1952/A O 
55\J D 
New Orleans Term Ist gu 4s_..1953\J J 


t4°N O Tex & Mex n-c inc 5s_.1935|A O 


1946} - 
Ref & impt 44sseries A__..2013\/|A O 


Lake Shore coll gold 344s...1998|\F A 
3 49s registered 1998\F A 
“—_ Cent coll gold 3 448 - ..- pn F 2 


1974;4A O 
.-.---1978|M 8 
lst. mtge 3 4s extended to...1947\|A O}_ 
1950// D 
N Y Connecting RR 3s as AU 


Ist lien & ref 344sser E__...1966|A O 


1949\f A 
§°N Y & Greenwood Lake 5s. is MN 7 
MN|._ 


~ 


SZ ZSZRSSSESne 


N Y & Putnam Ist con gu4s_..1993|A OC 
N Y Queens El Lt & Pow 3 4s-_1965|MN 
J 


Friday, 
Last 
Sale 

Price 


Week's 
Range or 
Friday's 





© mate & 


A 


A 


O} 


Ss 


a 


J 
J 


D 


J 


Om 2520... ZcOae 





2bz=z=soooo. 


27 

78 
454 
1% 


454 


109% 109% 
106 34 


*105 














Range 
jor Year 
19041 


wien 
70 
90 99% 
58 70% 
102% 107% 
284 52 


67 


66 
37% 
26 4 
36 


a 


ton 
SR RR KR 


19% 
9 
79% 
41 
103 % 
108 % 


110% 
102 3% 


4 
107% 


116 

111\% 
2634 
100 4 
4835 


1 
3 


% 
10834 111% 
105 108% 


LOW AND HIGH SALE PRICES 





Monday 


Jan. 


5 


" Tuesday 
Jan. 


6 


Wednesday Thursday | 


Jan. 


7 


| Jan. 8 





103'2) 
S39 


127 





2912 
834 
744 
*112% 
10714 
127 
6712 
*78 7% 
*1014 
*26 1g 
35% 
10234 
14 
ll 4g 
1012 1015 
*105 112 
*371l2o 3914 
*17 18 


932 Sig 
15 15% 


9 
7444 
11512 
10714 

13 


6812 
797s 
ll 
2712 
36 
1043, 
1539 


11% 








$3 per share 


3212 
‘a2 
#750 
*1% 
*3 
43 
1095, 


116 
106 ! 2) 


*105% 

530 

*43g 

i3Bt, 
*2 

5614 

= 


Pr Py 


*5le 
*5512 


2\*108 


*471e 

453 
109 

3g 

14g 

*10% 

12% 


203, 
26 
39le 
3234 
31 
54le 
57g 
*4ly 
54 
4le 
5412 
125% 
4's 
14l2 
14, 
1312 
*1 85, 
*314 
237, 
Zils 
4% 


151g 


110 


4 
109 


3212 
lage 
1 

3 
612 
4373 


1912 
15% 
90 
35 


539) 
12) 


24 


49 le 
43, 


1332 
lls 
11% 
12% 


2044 
2654 
41 
331, 
31 





1519 





S$ per share 


*105 7% 


416 
Ig 
13 
*2 
562 
6 
Qle 
58% 


55g 
*55 le 
*5 
321s 
12% 
3% 
1343 
*1 
*2612 
2712 
*99 


*105 


20%, 
134, 
16 
8 
*, 34 
154 
22'4 
142 
20 
115g 
115, 
17's 
331g 
*23 
1%4 


248 
55 
19 
305s 
35le 
58l4 

4 


41 
3838 


2|*108 


49le 
4% 


*107% 


3g 
14 
1l'y 
124 


20 
2658 
40 lg 
32% 
*30 
55 
5%, 
*4 


32% 
33 
14 
3 
6le 
427% 
110 
1Vle 
15% 
89 
3412 
116 
105!'3 
3i6 
le 


1161l2 
49 le 
5 
109 
1330 
15g 
lily 
13 


2048 


S$ per share 


32!) 3219! 


*105%s 
*hig 
*le 
13 
*2 


1 
2 


6le 
423, 


110 
19! 


14%; 


89 


3612 


116 


10612 


%4 


13 


2'y 
5648; & 

6 

O 4g 


60 


51 
58! 
51 


3314 
131, 
344 


131 
11 


28 
27% 


~ 100 


” 1427 


*48 10 
4‘8 
*1083, 
lly 
*93, 
12 


20 
26)2 





112 


20% 
124% 


16 
8 


151 
231 


20% 
114% 
12% 
177, 
343g 
38% 

134 


2! 
65 


20% 
307 
35le 
58le 

4's 
421o 
37 | 
+108!2 11612 
5012 


's 7% 
1%g 


$3 per share 


31% 321, 


| 18% 
15 
*87 
*35 3612 
"114 116 
*1057, 106!l2 
1 4 4 
ig Mg 
12'e 12!2 
*2 2'4 
5514 
5in 6 
#91, 


9le 
*57!2 5912 


191, 
15 
89 


2 5le 
1] *5514 
4} *434 


55g 
5Rly 
5ly 
33 
12'2 
3% 
2 1314 
2 lle 
27 
27% 
99 
112 
20 20!2 
12% 12% 
*155g 1614 
s 
1% 
1512 
23 
142%% 
2012 
115g 
1253 
17% 


*107 


17% 
2] *15lg 
4} 22!e 
8|*137 

201, 
115g 
12'4 
8 17'4 
33 

36! 


2 


*108!'2 116!2 
*48 4912 


*95g 10)e 
11% 12 


20% 
265s 
391g 393, 
32 32 
303g 3i's 
55 = 55 lg 
57g 5% 
4\4 4}, 
5 5lg 
41, 4% 
*55l2 57 
*124 125% 
4% 5 
14's 14lg 
yu 1% 
12% 12% 
*18le 1914 
*3l, 5 
24 24's 
21 2112) 
5 5lg 


201g 
25% 





*4lo 
*29 


47s 
3lile 
24 


3412 
6's 
5ly 
853 85s 
7% = 7% 

*36!s 39 

*23,3 3 

42\4 42t4 
4 4 


*31l2e 35 
23 Bly 


6 
2712 
5g 


34le 
6's 
5l4 


6 
27!2 
5g 


y 
9% 
95 95 
33 33 
42's 425s 
4\4 4\4 
#95, 934 
94%, 9% 
*7g 15816 
*63 65 
*63g 634 
*93, 114% 
7% «68 
*20!2 22!2 
2% 2% 
27 284 
6's 6's 


9 
97g 


3112 
Sle 
7012 


315g 
85s 
ole 


2|*112%4 114le 


107 
113% 
69 
*7814 
*10ly 
*26 2612 
345g 347 
1005, 101 !2 

ie 1 
1053 1053 
*10%, 10%, 
10712 10712 
3812 3812 
*16l2 18 


10714 
1343 
695g 
8012 
lll, 


Friday 
Jan. 9 


Sales 
for 


the 
Week 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Year 1941 
On Basts of 100-share Lots 





Lowest 


Highest 








S$ per share 


109% 110° 
18% 19 
14% 15 
89 89 
3612 3612 

*114 116 

10612 10612) 

\4 \4 


*5g yg 
13 


54 
6 
9, 
59 le 


614 


11012 11012 
191, 20 
*12% 13 
*155, 1614 
7% «68 
1% 1% 
*15lg 15le 
231, 25ig 
*137 1427 
20%3 2053 
115g 
13% 
181, 
345g 
47 
14, 
2% 
65 
21's 
307, 
3412 
5Rle 


*191o 
3014 
*33 12 
*57 34 
3% «64 
4312 434, 
3614 3614 


*48 49 
4% 4% 
1084, 1084s 
3g 1739 
lle 
1015 
11%, 


1lg 
*95g 
114% 


20% 
25 
3844 
30 


303g 

543g 
5% 
4's 
5lg 
4\4 


20% 


53% 
4lg 
5ly 
433 
5514 5534 
*124 125% 
5 53, 
14% 15!s 
114 «1% 
12t2 12% 
*18% 1914 
*314 5 
24 2414 
21% 
5!g 





39 
437 
4 


35 
2% 
6's 

2712 


9 
944 
9512 
3212 
431; 
44s 
93, Ql 
97%, 7% 

l5ig 15ig 
*635, 65 
6l2 G6le 
*93, 111e 
8 
22 
248 
28 
614 


9512 
32'4 
42% 

4\4 


77, 
*2012 
214 
2712 
6lg 


Billo 31% 
8% 8% 
691, 71 
*11255 1143, 
*107 108 
13's 13% 
6912 703 
78% 78% 
*10\, lilly 
*26 26l2 
343g 34% 
1003, 101 
Is2 432 
1012 105, 
1012 1012 
*107 112 
*38l2 40 
*16%, 18 








139 3g 
14%, 153%, 





56 3 
15 1512 


*10Rle L11}e) -- 


Shares 


3523 





E 


333 


s 8883 


33 


~ ree 
Seyses 


| Texas Gulf Sulphur _-- 





S 


00/2106% Dec 11 


Savage Arms Corp 
Schenley Distillers Corp 
54% 


No par 

Seaboard Air Line_...No par 
4-2% preferred 1 

Seaboard Oil 4 of Del_No par 

Seagrave Co 5 


Sears amy & Co...No par 
Servel Inc 1 
Sharon Steel Corp 

$5 conv preferred...No par 


Sharpe & Dohme No par 
$3.50 conv prefser A_No par 

Shattuck (Frank G) _..No par 

Sheaffer (W A) Pen Co_No par 

Shell Union Oil 

Silver King Coalition Mines_5 


0 

Simonds Saw & Steel_.No par 
Skelly Oil Co 15 
Sloss Sheffield Steel & [ron_100 

$6 preferred 
Smith (A O) Corp 
Smith & Cor Type v tc_No par 
Snider Packing Corp__.No par 
Socony Vacuum Oil Co Inc_15 
South Am Gold & Platinum_1 
S'eastern Greyhound Lines_.5 
So Porto Rico Sugar_.._No par 

8% preferred 100 
Southern Calif Edison 
Southern Natural Gas Co.7.50 
Southern Pacific Co_..No par 
Southern Ry 

5% preferred -.-..... Ov 

Mobile & Ohiostk trctfs 100 
Sparks Withington__..No ne | 


$5.50 preferred 
Spencer Kellogg & Sons No par 
Sperry Corp (The) vtec 
Spicer Mfg Co 
$3 conv pref A 
Spiegel Inc 
Coav $4.50 pret 
Square D Co 
5% conv preferred 
Squibb (E R) & Sons_.No par 
Standard Brands 
$4.50 preferred No par 
Standard Gas & El Co_No par 
$4 preferred No par 
$6 cum prior pref -._No par 
$7 cum prior pref. _.No par 


Standard Oil cf Calif. No par 
Standard Oil of Indiana____25 
Standard Oil of New Jersey _25 
Standard Oil of Ohio 

Starrett Co (The) LS_.No par 
Sterling Products Inc 
Stewart-Waruer Corp 

Stokely Bros & Co Inc 


font Corp (The) 

Sun O11 C No 
Class A ooad (44% cum) 100 

Sunshine Mining Co 100 

Superheater Co (The)..No par 

Superior Oil Corp 1 

Superior Steet Corp 

Sutherland Paper Co 

Sweets Co of Amer (The) ..50 

25 


T 


Talcott Inc (James) 
54% Parut pref 
Telautograph Corp 
Teanessee Corp 
Texas Co (The) 
Texas Gulf Produc’g Co No par 
No pai 
Texas Pacific Coal & Oil_._10 
Texas Pacific Land Trust -- -1 
Texas & Pacific Ry Co___.100 
Thatcher Mfg Co No par 
$3.60 conv pref 
The Fair 
Preferred 
Thermoid Co 
$3 div conv preferred 
Third Avenue Ry 
Thompson (J R) 
Thompson Prods Inc..No par 
Thompson-Starrett Co._No par 
$3.50 cum preferred_No par 
Tide Water Associated Oil__10 
$4.50 conv pref 
Timken Detroit Axle 
Timken Roller Beariug_ No par 
Transamerica Corp 2 
Transcont’! & West Air Inc__5 
Transue & Williams St'l No par 
Tri-Contineatal Corp 1 
$6 preferred __......Ne par 
Truax-Traer Corp 
Truscon Steel Co 0 
20th Cen Fox Film CorpNo par 
$1.50 preferred 
Twin City Rapid Tran_No ood 


Under Elliott Fisher Co No par 
Union Bag & Paper_...No par 
Union Carbide & Carb_No par 
Union El Co of Mo $5 piNo par 
Pref $4.50 series 
Union Oil of California 
Union Pacific RR Co 
4% preferred 
Union Prem Food Stores Inc_1 
Union Tank Car --.--.--1 No par 
United Aircraft Corp. -.-....5 
5% conv pref w i 1 


United-Carr Fast Corp.No par 


z111% Jan 30 





United Corporation...No par 
N 


$ per share 


1g July 17 
4 July 17 
35 Apri9 


124%June 3 
8le Apr 15 
79 June 23 
Dee 29 
109'eJune 9 
107 Deci9 


114 Dee 29 
153 Apr 29 
4912 Dee 29 
412 Dec 22 
7'e Dec 10 
48!2 Dec 29 


314 Apr 23 
5lig Feb 27 
4 Dec 20 
32% Des 31 
10's Jan 2) 
2 Dec 30 





187 Feb 19 
95 Febi5 
lille Dev 31 


l'te Dec 10 
13. Febi9 
713 June 6 
120 Aug 1 
161g Dec 18 
710 Wee 24 
8 Jan 2 
1ll4 Febi15 
19le Febi4 
23'\4 Mar 13 
1 May 5 

2 Decld 
60 Mar 5 
1714 Dec 13 
27', Dec 29 
27\2 Apr 25 
5453 Aug 5 
3 Dec 9 
341g Dec 26 
314 Feb19 
lilt Dec20 
47\2 Dec 29 
3% Dec 10 
108 Junel? 
lg Nov 17 

7g Dec 26 
8% Dec 18 
1014 Dec 17 


177g Mar 4 
25'2 Mar 5 
33 Febil4 
33 Dee 31 
29 Dee 10 
51 Dee 29 
412 Dec 24 
3-2May 5 
4\4 Dee 22 
3% Dec 10 
50 Apr 14 








16's Nov 29 
3 Dec 9 
19%May 5 
1612 Dee 12 
353 Dec ¥Y 


353May 10 
27 Decid9 
1 Dec 26 


Dec 9 
Bits ee S 


30's Dee 10! 
5'; Mar 4 
3% Feb 18 


3!2June 30 
24% Nov 13 
14 Dee 23 

7 Dec 22 
93g Mar 6 
951, Aug 9 
2712 Feb 19 
37% Dec 9 
4 Dec 1 
812 Dec 23 
673 Mar 25 
5g Dec 9 
60 Dec 30 
4 Feb19 
912 Jan 30 
5 May 23 
16!2May 20 
34 Dec 10 
16 Feb13 
453 Dec 9 


106!2 Dec 31 
1114 Dec 30 
5712 Dec 27 
73 Dec 29 

9 Dec ll 
245s Dec 29 
28%, Dec 10 








13144 Decl8 


$ per share 


394%, July 16 
ly Feb 8 

lg Apr 15 

6 May 5 
8 Apr29 
47 Sept 18 
113 June 19 


3912 Sept 26 
115'4 Mar 27 
112 July 15 
14 Jan 3 
4% July 31 
17 July 28 


14% July 22 
71% Jan 17 


5% Nov 7 
59 Dec 5 
67s Sept 19 
40 Jan 30 
16% Dee 16 
5 Jan 4 
213, Jan 10 
2's Jan 20 
30% Nov 18 
35'4 Oct 30 
112. Jan 6 
114 Jan27 
255g July 31 
15 Sept 18 
18!2 Nov 28 
10% July 22 
2% July 25 
193g Aug 15 


13!2Sept 17 
14%, Aug 1 
191g July 31 
3612 Nov 24 
3712 Oct 9 
2 Jan 3 
612 July 28 
69 July 31 
22 July 21 
39% July 22 
3812 July 22 
60 Dee 23 
673 Jan 6 
57% Jan 9 
40'\4 Aug 1 
117% Ang 19 
48le Dec 22 
65g Jan 6 
11312 July 16 
ll4 Jan 6 
453 Mar 20 
214 Mar 21 
22%, Mar 21 


251g Nov 6 
34'g July 29 
467g Dec 4 
4812 Aug 2 
40 Jan 4 
66 June Il 
8% Jan 10 
64, Nov 5 
84g July 23 
853 Jan 7 
6612 Dec 4 
126 * aly 10 
9 Jan 4 
21 Janilo0 
243 July 11 
1814 July 31 
2314 Jan 2 
5lg Aug 4 
Aug 8 
24'2Sept 19 
7% July 10 


5le Nov 16 
3812 Aug 22 
3% Jan * 


463 Dec 6 
4igMay 12 
387g Sept 12 
734 July 28 
633g Aug 9 
14 July 22 
10ig Jan 23 
44loSept 25 
4%, Sept 8 
60\4Sept 6 
5i2g July 30 


11%, Dee 17 
9973 Dec 2 
355gSept 6 
5ll4 Jan 2 
5l4 Jan 13 
1714 Jan 2 
107g Aug 21 
2 Jan 9 
75 Jan 9 
7!g Sept 17 
lly Aug 9 
953 Sept 7 
24 Dec 
1% July 3t 
27\2gSept 9 
9lg Jan 13 


377g Sept 17 
12% Jan 4 
797 Sept 17 
115%, Nov 3 
11214 Sept 30 
16 Sept 17 
* 857g Jan 10 
8514 Jan 13 
13ip Jan 2 
31 July 28 
4433 Jan 9 


5| 17g Jan » 


1434 July 24 
11344 Feb 6 
52 Sept 4 
2ligSept 3 

lig Jan 7 








30% Janl0 


8 
128 May 
23'\4 May 


12'g M » 


16% Ot 
20%, May 
29%g Juoe 
23 May 
56 Ma) 
41g May 
4 Dee 
5 May 
5% Ma) 
46% Aug 
7ig Maw 
121g May 
lig Oct 
9'g May 
May 
May 

sit May 
16%3 Aug 
4% May 


2lig June 
9l4 Mer 


% 

5 

4% May 
63 Mar 
111% Dee 


30% May 
152'g Apr 
30ig May 
15% Jan 
20tg Jan 
34% Jan 
39 #8 Jan 
3'g Apr 
7 Jan 
72 May 
23% Apr 
47 Feb 
38% Apr 
58'g Dee 
1l'g Jan 
66!g Apr 
40'3 Apr 
11219 Dee 
7 Apr 
113 Dee 
253 Jan 
7'2 Jan 
18'2 Jan 
22% Jan 


261, Jan 
29 #«4Apr 
4613 Jan 


10’g Jan 
27% Jan 
2'2 Jan 
1814 Nov 
35% Feb 
7!3 Mar 
247, Apr 
32% Jan 
95g Jan 


38!4 Apr 
2'2 Jan 
23. Jan 
12 May 
99% Dec 
34!2 Dec 
521g Nov 
7 Mar 
21% Apr 
9%g Nov 
2% Jan 
8212 Mar 
5% Apr 
10's Apr 
1314 Jan 
25\4 Jan 
3% Apr 
30 Apr 
13\4 Mar 


45 Feb 
18%, Apr 








For footnotes see page 179. 








For footnotes see page 178. 











Tuesday, January 13, 1942 


NEW YORK BOND RECORD 


j ER Frid 14 Week's 
= 
ger [ss 


Leet Range ar 
Bc Fritai's 
=| Prive |Bid & Asked 
Roilroad & in ives. Cos. (Com) ) 
N Y team Corp tst3i¢s____ __1963'3 7) 
t§*N Y Susq & W Istref5s____1937\y J 
§*24 gold 44s ....1937\"7 A 
8* Jeneral Told 5s ...--1940iF 4) 
*Termina) Ist gold 5s__ _____1943| 47 N 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD , | 











Range 
Sor Year 
1941 
~ Aa! N* ~\— High 
1046 ‘6! % 195 104% 
3055} 10) 24 40 
Baton 9% 15% 
1? “ s x 16% 
75% 61% 95 


BONDS 
N. ¥. STOCK EXCHANGE 
Week E vied Jan. 9 


Range for Verr 194l 


STOCKS 
On basis of OF Share Late 


NEW YORK STOCK 
EXCHANGE 


Sales 
far 
| the | 
{ Week 


LOW AND HIGH SALE PRICES 


Tuesday | Wednesday | Thursday | 
Jan.6 +; Jan ; Jan.8 
Oe a 
$ per share! § wer share | $ per share | $ per shave $ per share 
5's Bg 5 | 7g 47 7g 4%, 5 5 
Bey ‘ 214] *1% Q's] 1% 2s 
*40 «3=— 43 41 4ile} 43 44 | 


Frida" 
Jan. 9% 














| Low 
1057) 103% 
30%) 29% 


*?rlg 


| Monday 
Jan. 5 


oarurday 
Jan. 3 


aN ete 2... SRI 


Shares t 
2,40) | United Drug Inc 
69) United Dvewood Corp- 
139 | Preferre1_- 
Unite’ Electric Coal ‘Cos _- 


6!2Sept (8) 
3% Sept 10)/ 
51 Nov 21} 
5% July 24 


27, June 39) 
14g Dee 29 
spunier 16) 
3% Aor 21| 


12 








74 
18's 1834] 
*99 
4'2 Ale 
33l4 
14 
34 
Ig 
174% 
5% 
75 





Gig Die 
2% Dy 


44 
*32 
Tile 


*7ly 
Imi, 


W4is *100 


4 
*3284 
i4 


1634 
* 


Os 
2's 


4\4 


33 
72 


5's 


104 


1344 


3% 
3'e 


S6l2 


18% 
Oy 


44 
172, 


2's 

















2 103le} 


0% 
2l4 


4lg 
33 
71's 
Sly 
13s 
34, 
3le 
Sfile 
18 
O44 
45 
17) {* 
6% 
4Ve 
32!2 


2% 
7% 
195! 


47 

15'5 
5 2be 
153le 
i612 








103, * 
923, 
113 * 
173 
104i * 
16 
273 
6% 
96 


25", 





aT 
-'4! 


4lile 


4! 
32's 
69's 

5 

104 
13!e 


344 
By 
*S3 
17 
0% 
44le 
167 
*61; 
*34 
*B1', 


234 


3s 
17% 
12hy 
1284 
2's 

*55 
19\g 

*64 


*90 
10212 
923, 
113 
*17 
102'e 
158, 
254 
*6 
*3, 
24's 
18 


79 


~ 10612 


*1B)4 
12% 
iil 
6le 
345 
*78 
Al's 


*Pa, 
2 


414) 
3219] 
79 
54 
194 

133) 


34, 
Bly 
Sle 
18! 
93, 








16 Ile 


. 


25 
19ig 
Til 





.|*138 





| #124 


| ase 


104 
924 


115lz *113)2 114 


18 | 
104 
157s 
275 
7 


2414 
18% 


7934 
1 2515 

295, 

307s 


6 14% 
SS 
25%% 
67 


14 
15'x 
34, 
234 
53 le 
21 


2 

144 
5% 
534 


7éle 


24 
27\4 
IS %4 
140 
113 
Site 
56 
103 
6 Lig! 





164,) 
13's 
il4 
6'2 
35 
x4 
11% 


lth 
2 


*167 


*148 
*153 


‘* 10219 104 


78 
*125 


*105 


4's 4g! 
*Z31lo 33 | 
69 «= «68s 

Sls 5iy! 
105'4 105',| 
13'4 13%} 


334 
34 
S52) 
ISle 
10\e 
447% 
175 {* 
614 
4VNoeo 
33'4 


334 
*3 
*83 

*17\4 
10 

44% 


6); 
*34lo 
31a, 


* 2a, 34 
74s Bly 
*96le 1035/8 
23%, 24 
*27 27le 
r24 24 
Fig Mig 


16s 


de 
1191, 1 191 
221, 22k, 
*46 47\2 


om <3 


fs 
*42i, 47 
*14lo 15le 
5lie 5ldg 
151 |* 
160 





* 3 716 
*221, 22 

19 194, 

10%, «6107! 
*23l0 24 


*112%2 115 j*112te 113 


*414, 
*45 
*50 


417% 
57 
61 


24),! 
Lis) 
22)e 
116 
16 
34 
2914! 
9244) 


2414 
*1 

22!2 
F115 
16 

*B04, 
*28 
*85 


*7 14 7% 
18 18'y 
1O01', 1OLy 
4le 4s 
33 33 
144g 14le 
3lo2 «Be 
#lo oy 
*17 18 
5s 5%, 
*71 75 











% 
2034 
39 le 
i8 
13 
1234 

21, 
130 
191, 
68 lo 


*%16 
2014 
3s 

*17le 


12}2 
*2)s 


19'4 
*66)2 


*90 93 
102), 104 
92 93 
174% «174% 
15 
#234 
*5le 
*le 
24 
17% 


15! 
278 
678 

16 

241, 

18 


795» 
130 
2912 
Bile’ 
1068, 
614, 
AS 
25!e 
67 


*28 
Bile 


*50 
AS 
25's 

*63le 


14ie 
15'4 
343 
24, 
5a 
21 


2 2 
14% 134 
5le 5le 
Sig 5 
*72%, 73%, 
*112'o 116 
*2212 237s) 
27 27'9| 
18!o 18%, 
*106 140 
*96 113 
*5Ol, 52 
*50 55 
*101 103 
*55 62 


*13Ky 
15 
3's 
2%4 
*46 
*18\x 





*16\; 
12% 
112 
6'e 
343, 
*78 
lilly 


16’ 
12’s 
1i2 
6s 
35), 
83 
I} ', 








9% 9s 
2 2 


*31le 
67'e 
5's 
105 
13%4 


B% 
*3 
*83 
*17' 
10 
444, 
167 
*6 
*34le 
33 


Rls 


*96lo 105!s| 


232 


*27 
*23lo 


Flay, 
16 
67’s 
47's 


*687s 


3” 


223, 
*46 


7g 
* lo 


*4215 


#1410 
5lie 

148 

156 


* 3g 
23 
19 
1044 
23!l2 


41ly 


| #45 


*50 


* 233, 
l'g 
23 


*115 


*15 
*31', 
*29 
*85 
138 


*714 
is 
101 

45g 


*33 
* 145s 
*Zlo 
Is 

*17 
5le 


*71 


F916 
204, 
*38 
1744 
* 12% 
12x 
* 24 
*55 
191s 
6812 


*90 
11312 
17 


147% 
28, 
6's 

*is 

241, 

i8 


73), 
125 
*28 
*30!l6 


13, 
5ie 
dle 

72 


*112t2 


"20m 
27! 
1834 


*106 


*06 
5lle 
*51 


*lWl 


*59 


* 93g 
l’sg 


119%e 


151 
156 


By 
8519} 
18/2} 
10! 
445, 

175 

644 
40!0 
B4ig 


84, | 


24 
27le 
245, 
146 
16, 
68's 
48le 
7) 


5Alg 


223, 
47's 
Wig 
Oy 
47 
15le 
5lle 


7 
23 
194% 
108, 
230 


4i'4 
57 
61 


24le 
lls 
232 
116 
17 
34 
291, 
9234 
138 


748) 


18's 
101 
4le 
33le 
15 
$34 
lg 
17% 
5% 
75 


34 

21 
3912 
17a, 
1275 
125, 
25, 

130 
191s 
68le 


93 








113!2 
17 


*10212 104 


15 
24,4 
6's 

%16 

241, 

18% 


7914 
125 

2912 

32le 





2 





2.599 
2)) 
2.60 
590 
49) | 
2,709, 


2,000 | 
499 | 
5) | 


410 | 
2 
83 
20) 


(89 | 


300 
3,109 
200 


U sited BE 1 & Fdy - 

U tited Pruit Co - - - - - 

United Gas Improv't _.N? var 
$5 referred _No ar 

United Mer & Manultne vtc_! 


_No 9 par 


United Panerboid _ .__-_...10 
U 8 & Farei¢n Secur_..N° par 

$6 ist ereferred _ No ar 
US Distrib C wpconv pref 10” 
U 8 Freight Co ..No par 
U 8 Gyosunm Co. ib eins —— 

7% oreterred ........-.- 100 
U S Hoffman Mach Corp.___5 

5%% conv »referred___- . 50) 
U 8 Industrial Alcohol_No par 


U 8 Leather Co 
Partie & conv cl A.._N 
Prior preferred 

US Pine & Foundry 

U $ Plaving Card Co 

U S Plywood Corp 

tU 3 Rewlty & [mpt___No rar 

U S Rubber Co 10 
8°% ist oreferred 

Us Smelting Ref & Min.__59 
Preferre 50 


Us Tobaeeo SE CS sce’ 
7% greterred 
U rited stoc yards Corp coon 
United Stores class A 5 
$6 conv Oreferred.. _No par 
Universal-Cyciops Steel Corp | 
Universal leat Tob. -— No var 
8% nreforved _ _ -- 
Uaiversal i iytares Ist pref. 10u 


V 


Vadsco Sales_._..-.-.--- No par 
100 
No par 


Vanadium Corp of Am. 
2.50 
5 


Van Norma’ M ach Tool. 
Van Raalte Coa Inc 
7% ist preferred 
Vick Chemical Co 5 
Vieks Shreve & Pac Ry_-__100 
100 
Victor Chemical Works - -.._5 
Va-Carolina Chem_---2 No “ar 
6% div partie preferred_ 100 
Va El & Pow 66 oref___ No var 
Va Iron Coal & Coke 5°) pf 1L0u 
Virginian Ry Co-_---..--. --25 
6% preferred 
| Vulean Detianiag Co 
Preferred 


Walgreen C) 
4%% pref with warr_- 





4,40) 
1,399 
609 
809 
900 


1,209 | 
26,899 


50 


400 
1,300 
709 
699 
400 
1,599 
500 


~ 71,809 
100 


10 
479 


5.50) 
8,709 | 


590 
280 


20 
2,600 | 
109 


300 
4,400 


2,500 | 


309 | 
~ 100 | 
700 
2.50) 


6,109 
9,99) 


30) | 
17,700 


Walwerth Co- No ear 
Walk (H) Good & Ww L ta NO par 

Div redeem pref_.__._No par 
| Ward Baking Co cl A__ No par 
Clase B 


10) 2 





%o preferred 
Wari rer Bros Pictures _-- _- 
| $3.85 peeferred_----—2 N 


t Warren Bres Co 
$3 preferred - - -- 
Warren Fdy & Pipe 
Washington Gas Lt Co_No ae 
Waukesha Motor Co 
Wayne Pamp Co 
Webster Misesloar _-_--./ No ) par| 
100) 
Wesson Oil & Snowdrift No par| 
$4 conv preferred No par} 
West Penn El class A_-_No par 
7% G preferred 
6% preferred. - - 
West Pean Pr Co 4%% pf- 100 
West Va Puip & Pap Co No par 
6% preferred 10 
Western Auto Supply Co___ 
Western Maryland i 
4% 2d preferred 
Western Pacific 6°) pref - -100 
Western Uaion Telegraph _ 100 
Westiaghouse Air Brake.Vo par 





10 | 
600 | Weston Elec Lustrumeut_ 12.50 


! 

' 

| Wilcox Oil & Gas Co 

| Willys-Overlana Motors 

| 6% conv preferred _ 

| Wilson & Co Ine 

990 | p 

| Wisconsin Fl Pow 6% pref_100 
10 


1,109 


309 


19 bal Aeroaastical. 


400 


509 
8.400 
180 
2,00) 


| W 
| 





2.300 


Westinghouse El & Mfg_.__5u 
lst preferred. __.._...._.50 
| Westvaco Calor Prod_. Noe yar 
| $4.50 preferreJ 
Wheellog & L Erie Ry Co_100 
544% eoav pref__...__..190 
| Whee.lag Steel Corp. . par 
$5 conv prior pret _- ..No par 


| White Dental Mfg(The SS) _20 
| White Motor Co- awia 
White Rock Mi Spr c oNo par 
Waite Sewiag Mach Coryp.--1 
$4 coayv preferred. __! No par 
Prior preferred 20 


ewdiie 10 
$6 preferced 


Woodward Lron Co : 
Woolworth (F W) Co_____.10 
Wortningt’ n =e 1) No par 
7% preferred A_ 
6% preferred B 
Prior pret 444% series _. 
Prior pf 444% conv ser..100 
..-No par 
rigley (Wm) Jr (Del) _No par 


Y 


Yale & Towne Mfg Co 
Yellow Truck & Couca ¢l B_. 

Preferre i 00 
Young Spring & Wive_._No par 
Youngstowas & T___._No par 

546% veeterred series A_100 
Youugst'a Steel Door__No var 


Z 


Zenith Radio Corp_...No par 
Zo site Products Corp 


. .26) 
1 





118 


105 Apr i6 


1032 Ort 17 


10912 Dee 29 


30. Dex 26| 
60 Muy 29) 

4'g Dee 23) 
Dee 10) 
Aor 25) 


Dee 27 
De: 27 
De2 29 
Fob 19 
D>: 20 
2 Doe 23 
A w 23 
F°b17 
Fob 10 
Apr 18 


S's 


Dee 2t 
Aor 24 
2 Fob?) 
Dec 26 
2 Dac 29 
Awl 
D210 
Dee 29 
Dee 29 
Dec 18 
Dee 22 


47 D210 
105/); De? 10 
912 Dec 17) 
2 Mar27 
5g Dec 9 
lis Dae 18 
42's Dee 20 
12 May i@ 
4373 Nov 1? 
140 May 20 
133 Jan17 





13's 


58 
43'4 
69 


‘ig Jan 2 
15 Aprils 
14!2 Dee 9 
8lo Dec 18 
20% Ang 4 
lilts Dee 18 
39.oJune Zz 
57 Mar 26 
66 Aug 20 


20 Marl% 
4%, Dee 10 





18% Dee 10 
114 Dee 23 
il Dee 10} 
2012 Dec 29 
29° Dee 23 
89 Febli5 
135 Mar 27 


6', Dee 12 
157g Dee 9 
96/oJune 27 

3 Dae 9 
25!eMay 31 

ri 2% Fab13 

2\, Des 29 

ly Dec 10 
13's Aor 19) 

2% Feb ig 

53 Jan 2 





4, Dee 1s 
6 Feb 4 
25 PFeblg 
14 Deez 22) 
10°; Dec 29! 
10's Dee 29) 
lle Dee 29 
80 Feb 3) 
16% Mar 4) 
65's Mar 6) 


88 Dece29 
Bin Dee 23 
89 Nov 6 
112 Mar 31) 
15 Dae 10) 
10412 Aor 26) 
15'4 Dee 31) 

134 Dee 23 

4% Dac 29 

732 Fab 1 
18'2 Feb 13 
15 Deeld 


71 «=6©O2t 28 
Dee 9 
27'sJune 6 
27, Apr i7 


60 Aagils 
85 Deel 
21% Aor 1a 
58'2 Dee 22 


1014 Jan 7 
1012 Dae 10 
24, Dee 18 
2's Dac lu 
4. Fabio 
18!e Dee 29 


14g Dee 29 
lle Apr 16 
3's Apr 18 
4's Dec 10 


1953 Dee 24 
23 5 De: 29 
16 De2eld 
93 Mar la} 
85 Jan 30! 
4/% De ate 
50'2 Dae 

$4 hor 23| 
5Jlg Dae 20; 





15 Doe 26 
10!4 Dee Lu} 


514 Dae 30 
29 De: 10 
76 «Dae 3l 

4 Dee 9 


8 Decl0 
14, Apr 23 





117 


183 


105 


250 's Nov 28 


i4i 


112 Aug 9 
100 


115 Nov 26) 


147 Aug 2i 


122 July 24 


129 


42 Jan 8) 
79 Dv 5) 
19'teg Jan 15 
Jan 22 
144% Nov 19 


4%Sept 9 
4 July 28 
93'3 Ort 24 
19 July 22 
13. July 19 
6%e Jan 8&8 
Jani4 
9lgJ ane 27 
43 Jane 12 
332 Aug ad 
455 Aug 13) 
10% Sept 16 
Ost 4 
31% Aug 2) 
34'\g Feb 7 
26 Sept 24 

2's July 23 
28'2 Sept 17 
103\¢Sept 11 
65'g Apr 4 
76\e Jan 29 


70% Jan 6 
130 Jani3 
4 3g. Jan 13 


15g Jan 7 


157 Jan2i 
162 Ost 3i 


66 


27', Sept 10 
2i2 Jan 2 
28% July 8 
118! Jaly 23 
233, Sept 16 
42 Jan 4 
33!2 Feb 5) 
195 Nov 3 
143 June 21! 


1} 
| 
' | 








9%, Apr 4) 
22'4 Jan 4) 
105% Jan 6) 

6's Jan 6) 
36 Sept 18) 
15'¢Sept 18) 

6%33ept 9) 

I'g June 9) 
26\48ept 9) 

6's Dac 3 
77 Dee 5) 
1!2 July 31 
21% Oct 22) 
38 Sept 17) 
23% Jan 43) 
17% July 22! 
20, Jan 6) 


25!2 July 31) 
7hlg Jan 15) 


Jan 25 
Jan 
1077s Jan 18) 
117'g Jan 3 
207% July 15) 
107 Oct 9! 
297%, Juty 22 
443 July 31) 

9 July 3i 
1's May 13 
3llzg Nov. 6 
24'4 July 22 


105 Jan 2 
Mar 22 
34'g Jan 
3612 Jaly 14 


10612 
115 


65 July 23 
Jan 2 
30% Jaly 31 
76 Jani4 


157g July 25 
17% Jan .9 
8'\4 Jaly bl 
53g Jan 10 
54!,June 28 
26'2 July 3) 


24% May 12 
2% Jan il 
6's Dec 15 
7 Sept 17| 
77 Sept 18) 





332 Jan 7 
3412 Jan 7 
2534 July 22) 


130 July 30) 
73!2 Aug 21 
75% Aug 21 


80 Janill 


22's Jan 8 
17'4 Jan 10 
Jan 10 
124 Jao ll 
42', Jan 6 
95 Aug 5 
18% Jan 6 


15’s Apr. 3 
Big O2t 25 








tO7'¢ Jun 
6 Jum 


3 May 
Bia Der 
80 Jan 
& Mar 
5's May 
50 Jun 
165 \fas 
2% Mays 
252 July 
14 Mas 


Ble Mas 
6 May 
we Am 
21% June 
27'4 Jun 
Dre 





364 June | 
28te Mas! 
7i Mas) 
120 June! 


54 May 
16g Ma, 
89 June 

3 May 
18'4 May 
lo Jum 

Ble lee 

53 May 
13'2 Au 

2 May 

30 May 





15's May 
04 May 

98 May 
6% Jun 


l2tg May 





8% May 
2 Mar 


182'g May 
6ig Mar 
35 = Dee 
28 Avr 


7% Apr 
12% Apr 
74 May 
38\g Jan 
Apr 
Nov 
Jan 
Jan 
Avr 
Nov 
Dee 


Nov 
Nov 
Apr 
Dec 


Apr 
Avr 
Dee 
Nov 
Jan 
Jan 
Dec 


% Apr 
ig Feb 
437g May 


3i'g Mar 

4g Jau 
31% Jau 
120 Nov 
15%g Apr 
4380 Jau 
35 Jav 
110 Nov 
135 May 


74% Nov 


114 Apr 
17'g Dee 
1i% Apr 
7'4 May 
57'g fiar 
24/g May 


3% Jan 
3'g Apr 


19, Jau 
126'2 Sept 
ts Aor 
43% Jan 
94g wee 
281g Jan 


17% “Apr 
4% Avr 








* Bid and 41x21 ocises as $4.04 92 613 day. 


£ fa rosgiversiip, f Ost. Lslivacy. 
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N ¥ Telep 3'¢s ser B-_- 
t4°N Y West & Bost Ist 44s 
Niagara Fails Power 3 4s 


Niag Lock & Ont Pow Ist 5s A_1955/ 4 


Niagara Share (Mo) deb 54s 


t§*Norf South ist & ref 5%___. 


*Certificates of de rosit _ - 
*Ctfis of dep (issued by rex 
iz tion manager) 5s_ 


*Ctfs of dep (issued by reorgan 


ization manager) 53_ ___ 
Norf & Wes’ern Ry Ist ¢ 4s 
North Aner Co deb 3 4s___- 
Debenture 3 ‘4s = 
Debeanture 4s ei 


North Cent gen & ref 5: 
Gen & ref 4 4sseries A __ 
tN orthern Obio Ry 
*ist gtd ¢ 5i___- 
*ist mtge g 53 (stanned 
cellation of ¢ ara tee) - 


*Certifieates of deposit _ - 


North Pacific prior lien 4s _ _ - 
4s registered _ _ _ _ . 
Gen lienry & big 3a 
3s registered _ ; 
Ref & impt 44s series A we 
Ref & impt 6s series B . 
Ref & imot 5; series C 
Ref & impt 33 series D 
Northeria States Power Co— 
(Min) ist & ref M3 Ys 
(Wise) Ist mtge 3s 


Northwestern Teleg 4 4s ext ___ 


O 


t$*Og & L Cham Ist gu ¢ 4s__ 


Ohio Connecting Ry Ist 4s _- 
Ohio Edison lst mtge 4s 

Ist mtge 42 - 

Ist mtge 3\s____. 
Oklahoma Gas & Elec 3 48 a 

42 debe .tures __ __ 
Ontario Power N F ist qu 53- 
Oatario Transmission Ist 54. 


Oregon RR & Nav con g 4s_. 
Ore Short Line ist cons g 52 _ 
G jar stpd cons 5s... __ 

Ore-Wash RR & Nav ts 
Otis Steel Ist mtge A 4'4s8_-_- 


P 


Pacific Coast Co Ist g 5s 

Pacific Gas & bol 4s series G_ 
Ist & ref mtge 34s ser H. 
Ist & ref mtge 34s ser I_- 
ist & ref mtce 3s ser J ’ 

§*Pac RR of Mo Ist ext g 4s 
$°2d ext gold 5s_ 


Pacific Tel & Tel 34s ser B_. 


Ref mt te 3&8 series C 


Paducah & Ill Ist s fg 4 148 - : 


Panhandle East P L 3s B 


Paramoust Broadway C rp ~ 


Ist M 3 f@ 3s loan etfs 
Paramount Pictures 4° debe. 
Parmelee Trans deb 6s ide 
Pat & Passilie G & E cons 53 
*Paulista Ry Ist s f 7s____- 


Pennsylvania Co— 
Guar 3 4s trust etfs C 
oe ur 3 448 trust ctfs D 
Guar 4s ser EF trust ctfs 
28-year ts 


Pen sy] Glass Sand 34s ake 


Pa Ohio & Det ist & ref 4448 A °77/ 4 


4 4s sevies B -_. 
ne ina Pow & Lt 3348 - 
49s debentures - 


Pennsylvania RR cons g 4s_- 


Coasol gold 43_-. 


4s sterl stpd dollir M. Ly ‘| 


Gen mtge 38 series C 


Coasol sinking fund 4 ‘4s 


General 44s series A_ 
Geueral 53 series B- 
Debenture g 448 - 
Geueral 44s series D 
Gen mtge 4'(s8 series EF 
Conv deb 348_--. 


Peoples Gas L & C ref 54__. 


Peoria & Eastern 48 ext___--- 
_. Apr 1990 


*iacome 4s. P 
Peoria & Pekin Ua ‘st 5 4s - 
Pere Marquette Ist ser A 54. 

ist 4s series B__. 

ist g 4148 series C 
Phelys Dodge conv 3 4s deb- 


Phila Balt & Wash ist g 4s_ 
General 5s series B___.__- 

» General g 448 series CC... 
Ge jeral 4445 series D 


Philidelphia Co coll tr 44s ~~ 


Phila wleetric ist & ref 3 44s 
t*Pnilu & Read C & I ref 53_ 
*Conv deb 6s _- - 
t6%Patipploe Ry Ist sf 48_. 
Jartificates of deposit _ — - 
Phillips Petrol 144s debs ___- 


Pittsburgh Cine Chi & St Louis— 


Series B 48 guar -__ 
Series C 4443 guar. -___- 
Sevies D 48 guar... 
Series ky 34s guar gold 
Series F 48 guar gold _ 
Series G 48 guar 

Series H coas guar ts. 
Series i cous 4443- 
Series J cons gaar 44s 
Gen mtge 53 series A - __ 
Gea mtge 5s series B - _- 
Gea 4 4s series C 


Pitts Coke & Iron conv 444s A_1952 


Pitts steel Ist mtge 4'43_. 
Pitts Va & Caar Ist 4s guar. 


Pitts & W Va ist 44s ser A_. 


lst mtge 4 %s series B_ ___ 
lst mtge 4 4s series C 


Pitts Y & Ash Ist 48 ser A____ 1948 
.- 1962 


lst gea 53 series B____-__- 
Ist ge. 538 series C 
Ist 4448 series D 


een 2047 
.. 2047 


~ - 1966 


1950) 7 
| 


1961) 7 


rgan-| 
1961) _ 


1941 
1996 
1940 
1954 
1959 


1974 
1974); 


.1945 
cat 
1945 


~1997)< 
1997 


.2047 





.1948 J 
1943 M 


.-1966'9 
1946 J 
1913 F 


vo 
N 


A 


~ 
~ 


pes 2 


1946s 

.1946)5 

..1946 J 

1961 J 

~.1962 J 
| 


| 
19146\/ 
1964() 
1961/5 
1966)./ 
1970\J 
_1938)F 
1938/5 
1966) 1 
1906} 


195 56/5 


1955) « 


.1960\M NW 


1956in_a 8 


1944) 4 
1949) y 
..1942\ 4 


. 1942 
1944 
1952 
1963 
1960 


J 
J 
Ww 


.- 1981 
1969 


¥ 
J 
J 
KF 


- 1943 
1948) 
1948). 
1970 
1960 
1965). 
1968 
1976). 


-~1947)! 
- 1960 


1974 


pee 
1980 
- 1952 


.- 10943 
. - 10974 
..1977 


- 1061 


_ 1937 


1961 


1942 
ivt2 
..1945 
Los 
.1953 
1957 


1350 
. 1943 
. 1958 
..195J}. 

1960 





109% 
J 


103 '4 


SBP SSRs BK 
tot 





| 108 | 


| 102% 
10245, 
| 107% 


| 105% 
| 83 


i teed & 


103% 
104 


~I 

— 

PS 
o 





5% 
"104% 
108 
109 
108% 
108 
| 103% 
102% 
102% 


108 | 


108% 


| 107% 

lit 
i 112% 
] 104% 
|} BO% 


112% 


; wn 4 
| LIO%, 
| 107% 
107 
101% 
| 85 
| +87 
|; 107% 
107% 
105 
| 
1034! 103 
5Sk4 
99 by 
"44 
"117% 
| *03 6 
|* 1024, 
i*104 
\*107 
1.596) 101 
-|*105 
101% 
101% 


100 


| 107%] 107% 


r 4! 106%4| 1064s 


1+103% 
| 110 
*110% 
91 
120 
102 
107% 
90% 
9844 
97% 
83% 


112 
40 
3% 
*107% 
70 
59 
60 
106% 


105% 
| 120 
*108 

_}*107% 

103 4 
109 
24 ™| 24 

5%) 5% 

3 | 2% 
wee 


10% 





} s 
100%} 100% 





"102% 


112 
i*110% 
| *9914 
*121 
106 
105 
100%; 99% 
103 
99 
_|*105% 
*61% 
6214| 60 
60 
..|*102% 
_}*119% 


a 
99% 





*100°? a2 


saiuail 
4 


1094 
1106 
103 


25M 
24% 


26% 


126% 
1034 
103% 
104% 











‘ 


108% 
109 | 
108%) 
108% 

103 4 
102% 

102 44) 


107 %4 | 
112%) 
112%! 
106% | 
83 | 


| 

| 
S47 8) 
111%! 
103 
107% 
102 | 
8814 | 
RS | 
108%} 
108% 


103 %4| 


59% 


108%! 
103 


102 

101% 
10835! 
107 4} 


110% 


92% 
121 
102% | 
108 
924 
99% 
99 
85% 


113 =| 
44 | 
. | 
72 | 
63%! 
64% 4) 
107% 


105%! 
120 
114%) 
109 
104% 
110% 
10% 
5% 
| 


2% 
s| 


10133 


106 
106 
100 34| 


104 
99%! 


65 
63 


4) 101 








6244! 





108 \¢ 
2% 

199 

108 44 


111% 

6% 
112% 
10444 


29 
28 


12% 
124 


28 


110% 


105M 


60% 
sr Se 


* 198 
964 


104% 
106 4 
1lo 
107 

; 105% 
105 
106 

; iil 
110% 


; 1074 
115% 
114% 


98 
125% 
108 }4 


106% 

5 110% 
100 
113 

, lid 
113% 
122% 
122 
113% 
113% 
105% 


104% 
1014 








Hor footnotes see page 179. 
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NEW YORK BOND RECORD 





BONDS | 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 9 


| Interest 
Period 


Week s | 
Range or 
Friday's 
Bid & Asked 


Range 
So Year 
1941 


BONDS : 
N. ¥. STOOK EXCHANGE 
Week Ended Jan é 








Railroad & indus, Cos. (Coni.) 
Port Gen Elec ist 44s 1960 
lst 5s extended to --.-.----- 1950 
Potomac El Pow ist M 34s8-_- 1966 
Pressed Steel Car deb 58 __....1951 
t*Providence Sec guar deb 4s . . 1957 
t*Providence Term Ist 4s 
Public Service El & Gas 3%(s_.1968 
Ist & ref mtge 5s : 20% 
ist & ref mtge 8s 
Pub Serv of Nor Ill 3 4s BS ad 
Purity Bakeries s f deb 5s. - - -- “1948 


R 


Reading Co Jersey Cent coll 48.1951), 


Gen & ref 44s series A_....1997 
Gen & ref 4% series B 

Remington Raad deb 3 44s - - - - 1956 

Republic Steel Corp 4 4s ser B_1961 
Pur mon Ist M conv 54s- -- 
Gen mtge 4 4s series C. ..--1956 

Revere Copper & Brass 348 -. --1960 

1°Rheinelbe Union 8 f 78_--.-.-- 1946 

*3 48 assented 


-1953 


§*Rhine-Ruhr Water Serv 6s - 
-1950 


4/*Rhine-Westphalia El Pr 7s - 
*Direct mtge 6s 
With declaration 
*Cons mtge 68... ---------- 1953 
With declaration 
*Cons mtge 6s 
Richfield Oil Corp— 
4s 8 f conv debentures 
4 *Rima Steel Ist's f 7s - - - ---- 1955 


1$*Rio Grande Junc Ist gu 5s .1939 
1$*Rio Grande West ist g 48-_ 1939 
*ist con & coll trust 4s A. -.1949 
Roch Gas & Pl 444s ser D--.--1977 
Gen mtge 3%8 series H-- --- 1967 
Gen mtge 3 }4s series I 
Gen mtge 3s series 
pa 1Ark & Louis Ist 4%s- “1934 
Ruhr Chemical s f 6s 1948 
t*Rut-Canadian 4s stpd 
t§*Rutland RR 4s stpd 


S 


Saguenay Pow Ltd Ist M 4}48_.1966 
St Jos & Grand Island Ist 48__1947 
St Lawr & Adir ist g 5s 


2d gold 6s 
St L Iron Mtn & Southern— 
*:Riv & G Div Ist g 4s 
*Certifieates of deposit 


St L Pub Serv ist m 
St L Rocky Mt & P 5s stpd_--1955 


9°00 £-Gen Be py tan 4 6... - . -1080 
*Certificates of dr ost 
*Prior lien 5s series B 
*Certificates of deposit 
*Con M 4348 series A 
*Ctfs of deposit stamped 
Louts-Southwestern Ry— 


oa 46 ine bond ¢ctfs_...Nov 1989 
f ist term & unifying 5s... .1952 
Gen & ref g 5s series A... ..1990 


St Paul & Dul Ist econ g 48... . 1968 
?°st Paul E Gr Trk Ist 4348. . 1947 
1$*%St P & K C 8h L gu 44s. .1941 
8S A & Ar Pass Ist gu g 4s 1943 
San Antonio Pub Serv 3}4s- -. 1970 
Santa Fe Pres & Phen ist 5s... 1942 
Scioto V & N E Ist gu 48 


tSeaboard Air Line Ry— 
§* ist g 4s unstamped 
| eras g stamped 
Adjustment 5s 
§* Refunding 4s 
*Certifieates of Yeates 


Oct 1949 
195 


*ist cons 6s series A 
*Certificates of deposit 


2§°Atl & Birm Ist gu 4s8_..1933 " 


t*Seapoard All Fla 6s A etfs_. .1935 
*6s Series B certificates 1935 


1 
Shinyetsu El Pow ist 648. ..1052 
eslemens & Halska deb 6 48-1951 
*silesia Elec Corp 6 4s 
$§*Silesian-Am Sore coll tr 78.1941 
Simmons Co deb 4s 1952 
kelly Oil 33 debs 
Socony-Vacuum Oil 3s debs... .1964 
South & Nor Ala RR gu 48... .1963 
South Bell Tel & Tel 34s 1962 
36 debeatures 
Southern Colo Power 68 A- - - - - 1947 


1954) 


_-- 1952}: 


Dimecedeabwe 1950). 


Sen cEEEE><™ TE 


Se 1945|M 





CoRpCune 


SPSSSEESSSE 
ajO5ugeZaccn 


>: &! 
int 
i 


EEEC™SS Ceee 
Serre rud 


| 


1 >, 


wLu2 





wCLOnennenOrud Pw 


GLOScrOhay 


: .| Low High 
77 89% 
10554 107} 
O78 

5% 


87 
112% 
153 


111% 
106 


High 
81% 


107 16 
9434 


109 4 
103 4 


103 % 


Swarew o-~ 
LSK KRKRKKK XK 


SPrwow 


102 4 
102 44 
105% 
*115 
10734 
106 
105% 


105% 


107%) 
106 % 
1054 




















Railroad & indus. Cos. (Cons.)- 
ery Pacific Co— 
4s (Cent Pae coll) 


48 
Ist 4%s (Oregon Liaes) A_ 
Gold 4 lox = Se “i 


CR i ces on wo » ine gp a 
10-year seeured 3448___.__- 1946 
San Fran Term Ist 4s 


y 
_ 
a 


-“RSR&S: 


So Pac RR Ist ref gudr 4s____ .1955 
Ist 48 stamped 
Scuthera Ry Ist cons g 52_. ~_1994 
Devel & gen 4s series A_____ 1956 
Devel & gen Gs_..........- 1956 
Devel & geu 6448 
Mem Div Ist g 53 
St Louis Div ist g 4s..___-- i981 
So’western Bell Tel 3\%s B____1964 
ist & ref 3s series C________1968 
*Spokane International 414s__2013 
Stand Oil of Calif 2%4 debs___-_ 1966 
Standard Oil N J deb 3s 
2% debenture 
Studebaker Corp conv deb 6s - 
Superior Oil 3448 debs - 
Swift & Co 2%s debs 


T 


Tenn Coal Iron & RR gen 5s__1951\) 
Term Assn St L Ist cons 5s--- artis 
Gen refund sf g 4s 
Ref & impt mtge 33s ser B_1974! 4 
Texarkana & Ft 8 gu6s A-..1950.¢ 
Texas Company 3s deb-----.-- 1959 
3s debentures _-..-.....-..- 1965 
Texas & N O con gold 53... -.-- 1943 
Texas & Pacifie Ist gold 53... 2000 
Gen & ref 5s series B 
Gen & re $s series C__.-.--.- 1979 
Gen & ref 5s series D 1980 
Tex Pac Mo Pac Ter 54s A-_- er 
Third Ave Ry Ist ref 4s 
*adj income 5s 
§*Third Ave RR Ist g 5s 


{Tokyo Elec Light Co Ltd— 
lst 6s dollar series 
With declaration x 
Tol & Ohio Cent ref & impt 33481960 
Tol St Lcuis & West Ist 4s-.-.1950). 
Tol W V & Ohio 4s series'C _ __ -1942 
Toronto Ham.& Buff ist g 4s. _1946 
Trenton G & El ist ¢5s__--__ -1949 
Tri-Cont Corp 5s conv deb-A-_ 1953 
—*Tyrol Hydro-El Pow 7 }4s--1955 
*Guar sec s f 7s 1952 


U 


{Ujigawa Elec Power s f 7s... .1945 
Union Blec Co of Mo 3%s_-_-.~-1971 
t§*Union Elee Ry (Chie) 5s_~ -1945 
Uaion Oil of Calif 6s series A. .1942 
3s debentures. 1959 
Union Pacific RR— 


—— 





SS55523852% 


= Sake 


anoobeZs: ~ »poZze 


United Drug Co (Del) 5s 

UNJRR & Canal gen 4s 

United states-Steel Corp— 
Serial debentures ' 


EEPD GED 





EREKEK EKEEZEZEZEEEE 


ZZ ZLZ 22 


tee a 





1953|M 
1954|M 
1954|M 
1955'M 


Fe Pe tt tt et fet tt et pet ft et et et et et 


8 


< 


22m: 


_ 
~ 


Z2zucUre, 


ubun@oicthh. ans 


wSawOOOuce 


“109K | 





ZAZLZZAZZZLZZZZ 





N|___- 


N| 
N| 


Ni_- 


hriday 
Last 
Sale ~ 
_Prtce 


& 


57% 





120% 
108 
109% 
102 
86% 
104% 
10444 


104% 
105 
100 
101 
66% 
64% 


6 
1011539 
10L%} LOL 


110%} 109% 


98 

97 
1044 
104% 
*69 


93% 
104% 





*99 % 
#99 14 
*99 4 





Week's 
ange or 
aay! 8 


Range 
for Year 
1941 


F is 


Asked! & 


BONDS 
N. ¥. STOCK EXCHANGE 
Week Ended Jan. 9 





Htgh 


109% 
104% 
30 


101% 
10214 
103 

100% 109% 


10054 10444 


123% 
108 
110% 
103 4} __- 
87% 
105% 
105% 
100 
101 
66% 
65 
64% 
104 


102% 
110% 
“oR y) 
98 

105% 


10014 

104 
102% |_ 
101% 
102 

101 |- 
102 34}. 





100% 
103 








Raltroad & Indus, fer (Concl. 
]*Un Steel Wkr Corp 6 4s A. .1951 
*3\4s assented A 1951 
*See s f 6 4s series C 
*3 48 assented C 
*Sink fund deb 6 44s ser A__ 
*3\4 assented A 1 
United Stockyds 444s w w__..1951] 
Utah Lt & Trac Ist & ref 53____ 1944 
Utah Power & Light Ist 5s_.._1944 


V 


Vandalia RR cons g 4s series A_1955 
Cons 8 f 4s series B 95 
Va Elec & Pow 3s ser B____. 1968 
Va Iron Coal & Coke Ist g¢ 58. 

Va & Southwest Ist gu 5s 
Ist cons 5s 
Virginian Ry 3% series A___.1966 


W 


tWabash RR Co— 
§*lst gold 5s 
*Ctis of dep (reorg mgr) 
§*2d gold 5s 
*Ctfs of dep (reorg 
*Ist lien g term 4s 
*Ctfs of dep (reorg mgr) 
§*Det & Chic Ext Ist 5s 








*Ctfs of dep veg: J mgr) ..1941 ~.-- 
t 4s 


§*Des Moines Div 1 


*Ctis of dep (eee mgr) .. 1939 _... 


§*Omaha Div ist g3%s____ 1941 A 
*Ctfs of dep (reorg mgr) 
§*Tcledo & Chic Div g 4s 
*Ctfs of dep (reorg mgr) _. 1941) - 
t*Wahbash Ry ref & gen 544s A_1975 
*Ctfs of deposit (assented) - __- 
1976 
*Ctfs of deposit (assented) . . . - 
*Ref & gen Be. series C__._.1978 
*Ctis of deposit (assented 
*Ref & gen 5s sertes D 
*Ctfs of deposit (assented) - _.. 


Walworth Co ist M 4s 
6s debentures 

Warer Bros Pict 6s debs 

t§*Warren Bros Co deb 6s.-_.1941)! 


Warren RR Ist ref gu g 3 44s. ..2000|/F 


Washington Cent Ist gold 4s__1948 
Wash Term Ist gu 3}4s--_.....1945 
lst 40-year guar 4s 94 
Westchester ite 5s stpd gtd_._ 1950 

Gen mtge 3s 1967 
West Penn Power ist 5s B...-1993 
lst mtge 3 4s series I 
Western Maryland Ist 4s 
Ist & ref 548 series A 


West N Y & Pa gen gold 4s-_ . _1943} 
t*Western Pac Ist 5s ser &---- 1938 
*5s assented 1946 
Western Union Teleg g 44s... - 
5-year gold 5s 1951 


1977 


960 
Westinghouse El & Mfg 2%s- -195; 
{*Westphalia Un El Power 6s_1953 
With declaration 
West Shore ist 4s guar 
Registered 


West Va Pulp & Paper 3s 
Wheeling & L E RR 4s___-__.- 1949 
Wheeling Steel Ist 344s ser B_- H+ 4 
Wilson & Co Ist M 48 A 
Conv deb 8% 
Winston-Salem 8 B Ist 4s 
t*Wis Cent 50-yr Ist gen 4s... 1949 
*Certificates of deposit... -—. ._- 
§*Su & Du div & ter Ist 4s_.1936 
*Certificates of deposit 
Wisconsin Elec Power 3 4s - ..1968 
Wise Public Service 34s 
t*Wor & Conn East Ist 44s. .1943 


re eeseeee — 


Zz 


Youngstown Sheet & Tube— 
Conv deb 4s. .....-.....--1948} 
Ist mtges f 3i¢s ser D 





Interest 
Period 


Nt 
PEG ao ay 


~ 
=> EEE 
A Ta 


an 
Sgcceee™ speeseees 


<u> 


M 8S 


Week's 
Range or 
Friday's 

Bid & Asked 





~~ 
Poon Sooo 


O}- 


COumdo>rpea 


a2znoZnwmo 


a Ge 


| ~.Ocund 


a9: 


100% 








Law 


109 4 
*62 
*88 
704 
107 14 


80 44 
80 
35 
34% 
*67 4 
"A7\¢ 


*B6 4 


*78\4 
24 
2414 
24 
24 
23 

22% 

24 


101% 
99 4 


High 


97 
102 
101% 











20 


100%} 16 








TKR 


10134 105 
112}4 115 
924% 96% 
103% 107% 


9634 103% 





a Deferred delivery sale not included in the year's range. d Ex-interest. ¢ Odd-lot 
nm Under-the-rule sale not included in the 


sale not inciuded in the year's range. 
year’s range. 


§ Negotiability impaired by maturity. 


tion per 200-pound unit of bonds. 
of $4.8484. 


r Cash sale not included in the year's range. 
{ The price represented ts the dollar quota- 
Accrued interest payable at the exchange rate 


t Companies reported as being in bankruptcy, receivership, or reorganized under 
Section 77 of the Bankruptcy Act, or securities assumed by such companies. 


* Friday's bid and asked price. 
* Bonds selling flat. 


@ Trading suspended effective Dee. 


Japanese bonds. 


No Sales transacted during current week. 


11 in all issues of German, Itallan and 
The Bulgarian and Hungarian issues were suspended on Dec. 18 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


eek’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in a 
No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 


NOTICE—Cash and deferred delivery sales are disregarded in the w 
footnote in the week in which they occur. 


last (Jan. 3, 1942) and ending the present Friday (Jan. 9, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 








STOCKS 
Par 


Range for Year 1941 





i riday 
Last 
Sale 


STOCKS 
(Continued) 
Par 


Week's Range 


Range for Year 1941 








A 


Acme Wire Co common.10 
Aero eunety Mfg Class A .1)_ 


Ainsworth Mfg common. -.5 
Air Associates Inc (N J)-_-1 
Aireraft Access Corp- - _50¢ 
Air Luvestors common. - .2 


Alabama Gt Southern--_50 
Alabama Power Co $7 pt.* * 
$6 preferred 

















Mar 


_Allied Intl Investing— 





Alles & Fisher Inc com--.._* 
Alliance Investment 


$3 conv preferred 
Allied Products (Mich) - - io 
Class A conv eom..--25 
Altorfer Bros common- -.* 


Aluminum Co common. .-_* 
100 


Aluminum Goods Mfg---_* 

Aluminum Industries com * 

Aluminium Ltd common_* 
6% preferred 

American Beverage com. _1 

American Book Co- -__i00 














Ost 
Oct 


Apr 
Dee 
Jan 
4% May 


155 Jan 
116 Jau 
18% Jan 

7% Sept 
76 Oct 
9944 Apr 

%x1¢ Sept 
35 Jan 








STOCKS 
(Continued) 
Par 





Amer Box Board Co com.1! 
American Capitu!— 
Class Accom on....10¢ 
Common class B - - -- 10¢ 
$3 preferred 
$5.50 prior pref 


Amer Cities Power & Lt— 
Conv a A 
Class A 


Amer Cyanamid class A-_ io 
Class B n-v 10 








Amer Export Lines com..1 
Amer Foreign Pow warr___!___--- 


Range for Year 1941 

















July 


Nov 





416 Jan 





For footnotes see page 183. 
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NEW YORK: CURB EXCHANGE 


Range for Year 1941 














| Friday 
Last 





Sales i 
sTOocK Week's Range| for Range for Year 1941 STOCKS STOCKS Range for Year 1941 


Continuel) of Prices Week |— (Continued) (Continued) 
( Par Low High\| Shares Low High Par Higa | Hioh Par Hwa 


Amer Fork & Hoe com.-.* 11% 113 200; 93¢ Apr) 13 July | Calamba Sugar Estate. _20 4 «ee 24 May | Detroit Gray Iron Fdy__1 j dake Dec}, 1% Jan 
American Gas & Elec...10) |; 1954 20 34 9,000/ 19% Nov| 30% Jan | California Elec Power_._10 4 Mar | Det Mich Stove Cocom__1|....._|_. as - 3 Sept 
100; 102 104 325 es art — Sone sages } 56 §Detroit Paper Prod____1 siete eS rm Jan 
mer Genera’ m lc ‘ 2) 400 dec aa amde' u ~ Detroit Steel Prod 4 ; : F ‘ 

3 $2 fenn men 26 % 27 ' 150 Dec; 30 Oct | Canada Cement Co Ltd_* De Vilbiss Co common. :506.-% Whats. Pegkgete, ot ¢ ae 
$2.50 conv preferred_..1); sf. See: sae y Apr; 33 Jan | Canadian Car & Fdy Ltd— °7% preferred “} 5h Behe * By im Apr 

Amer Hard Rubber ('o_ _ 50 6} 17% 17% 50 = oft, Pa 7% partic preferred __.25 —* ee” Nir». " 

Laun ono 94 9! ) % Fe P 

Amer ny +8 — = Can Colonial Airways.__1 
15% Apr | Canadian Dredg & Dock_* 


Trac com....25 11 1,300 ! Dec 
arti rh tee w deders 25 2 26 “ 2844 June | Canadian Indus Alcohc]— 
Amer Mfg Co commun.19) 20% 20% 28% . Oct Class A voting 
Preferred 100) 9% 79% { 84 June Class B non vot 2 
y 3 ‘ ’ % 3% May <7 ‘. we —— 
Amer Meter Co ‘ 25 { : 32% Jan ® preferred. __..._ 
ical ° > . 85 Sept | Canadian Marconi__-__100 
a So “61 Capital City Products___* 


American ens. -.-28 
- on. . 
Amer Seal-Kap comm $ cata ange 
Class B oo apee 
Carnation Co common .-.__* 
7 
” 


Carolina P & L $7 pref._- 
$6 preferred 

Carrier Corp common_.__1 
Carter (J W) Co common. : 
Casco Products 

Castle (A M) peitan ae 


Week's Range} 
@. 





























Diveo-Twin Truck com._1 


Dobeckmun Co common_1 
Dominion Bridge Co Ltd_* 
Dominion Steel & Coal B 25 
Draper Corp 











7% preferred 1 ‘ 
Dubilier Condenser Corp_1 
Duke Power Co 100}. 
Durham Hosiery el B com * 
Duro Test Corp common_1 
Duval Texas Sulphur____* 


E 


Eagle Picher Lead 
East Gas & Fuel Assoc-— 














Am Superpower Corp com ° * 

ist $6 preferred 

$6 series preferred 
American Thread 5% pf..5 
Amer Writing Paper com _ . 
Anchor Post Feace 2 
Angostura-W upperman - -1 
Apex Elec Mfg Co com-_-_* 





4 4% prior pref 
6% preferred 0 
Eastern Malleable Iron_25 
Eastern States Corp , 
$7 preferred series A_ 
$6 preferred series B__ 
Easy Washing Mach B. 


Appalachian Elec Power— 
ferred 100 108% Dee | Catalin Corp of Amer___.1 

ead Jul Gent Mali or 7 7% vt 100 
Nat Gas com__-_* 34 2 uly ‘ent Maine Pow 7% p ari 
er cl A non-vot. -* k 8 2% July [| Cent N Y Pow 5% pref_100 
1 Cent Ohio Steel Prod____1 


“% ae rt, pref...* 
Aro Equipment Corp....1\~- Cent Pow & Lt 7% ptd 100 
Art Metal Works com... -5)_ Cent & South West Util 50c Va Sah 
Ashland Oil & Ref Co._-.-1 Cent States Elec com____1 Elec Bond & Share com -5 ‘ : <a 300 
Assoc Breweries of Can-_-*|_ 6% preferrred | Apt adr - ] 300 
Slec Industries 7% preferred 1 5% 8 4, 5 
Associated E My - .- 
Amer dep rets reg----£1). | Dec Conv preferred 100 : 6 
Conv pref opt ser '29_100 
Cessna Aircraft Co 


Associ Gas & Elec— 
§ mned 1 ; Dec Chamberlin Metal Weather 
Bes Strip Co 5 I vel Elec Mfg 4 
Empire Dist El 6% 1 
Dee Charis Ccorp common__-_10 Empire Gas & Fuel ito 
Cherry-Burrell common. =5 93 6% preferred ze 
Chesebrough Mfg ; 8 : 6'%% preferred 101% 
f Jan y May | Chicago Flexible Shaft Gos ee 7% preterred ~ eg 
' Atlanta Gas Lt 6% pf_100 : BO ais Apr! 110 Nov | Chicago Rivet & Mach_._4 : 8% preferred 100 _. 
Atlantic Coast Fisheries --_1 : ‘ ‘ 4% Apr 3% Aug Empire Power part stock *,___ 
Chief Consol Mining_-__1) ( Emsco Derrick & Equip__5|__ 
Atlantic Coast Line Co..50) 9415) 9: 6 24% g Jan, 29% July | Childs Co preferred____ 100) ~ Equity Corp common... 10¢}_ 
Atlantic Rayon Corp-_-.-.1 2 : Sept 4% July | Cities Service common_-_ $3 conv preferred 
a4 4 4% Nov tig Jan $6 preferred be Esquire Ine 
Atlas Drop Fcrge com_-.-_5 <n - Jan 9% Oct 60c preferred B Eureka Pipe Line com__50}. 
Atlas Plywood Corp-_._--_* 13% 14% } Dec} 19 July $6 preferred BB ee Eversharp Inc com 
Auburp Central Mfg ; 4% 43 i 25% May 5% Sept 
Automatic Produets g { Mar 2's Dec | Citles Serv P & L $7 pref.* od ( 32! 314 ? F 
Automatic Voting Mach. .* Dec| 4% Aug $6 preferred oy 
City Auto Stamping 


Avery (B F) & Sons com_5 } Dec} 434 July | City & Suburban Homes 10) 
6% preferred w w....25 g Dec} 17% Jan | Clark Controller Co 
8% Dr Sees x-w....25 P 4 25 Nov} 16 Jan 
‘ Dee 44 Jan | Claude Neon Lights Inc__1 
Axton- Fisher Tobacco— Clayton & Lambert Mfg__4 
2! Dec} 36% Apr | Cleveland Elee Ulum____* 
Ayrshire Patoka Ccllieries 1 Feb} 9 Sept | Cleveland Tractor com..* 
Clinchfield Coal Corp__100 
B Club Alum Utensil Co___* 
Cockshutt Plow Co com_* 
32% July | Cohn & Rosenberger Inc_* 
Colon Development ord___ 
7% Jan 6% couv preferred... £1 
Colorado Fuel & Iron warr_ 
Colt’s Patent Fire Arms _25 
Columbia Gas & penta se 
5% preferred 


Columbia Oil & Gas 
Commonwealth & Southern 


Economy Grocery Stores _* 


10%4 June 





ferred 
Assoc Laundries of Amer _* ae bia: 
Assoc Tel & Tel class A..* x Jan 
Atlanta Birmingham & 
Coast RR Co pref-_- 190 

































































Fairchild Aviation | ae 
Fairchild Eng & Airplane_1 
Falstaff Brewing 1 
Fanny Farmer Candy____1}___ 
Fanstee] Metallurgical.__ * 
Fedders Mfg Co -5I- 
Fed Compress & W'h’se 25 
4 Fiat Amer dep rets ‘ 
Fire Association (Phila) _ 10 
Florida P & L $7 pref____ 


Ford Motor Co Ltd— 
Am dep rets ord reg__£1 
Ford Motor of Canada— 
Class A non-vot 
Class B voting 
Fox (Peter) Brewing Co__ 
Franklin Co Distilling __ 
Froedtert Grain & Malt— 








o 








— 
ee) 
& 























i) 
- 











\ee 
~~ 





Babcock & Wilcox Co_...* 
Baldwin Locomotive— 
Pureh warrants for com_ 
7% wmeferred 30 
Baldwin Rubber Co com_1 
Barium Stainless Steel_. 1 
Barlow & Seehg Mfg— 
$1.20 conv A ---5 
ne__- 


Refractories 
Baumana—See “Ludwig” 


Beau Brumme!! Ties Inc_ _$ 
Beaunit Milis Inc vey--22 f 


ohh eK OK D BO 
KREKK 





























x 


Conv partic pref 
Fuller (Geo A) Co new. 
Commonw Distribution_-_1 $3 conv stock 


Community Pub Service 25|— 


Community Water Serv__1 

Compo Shoe Mach— G 
V tcext to 1946 

Conn Gas & Coke Secur— 





~ 


Som tS moo 
ever KR 


om 











0 


Gamewell Co $6 cony pf_* 
Gatineau Power Co— 

5% preferred 100 
Gellman Mtg Co com... _1 
Geueral Alloys Co ° 


tome 
a 


2% 
Bell Tel of Canada_-._100/} 108 \ 108 
Benson & Hedges com...* 


QN 





Berkey & Gay Furniture_1 Conn Telep & — Corp.1 
Bickfords Inc common--.* 91 Consol Biscuit C | eee 
$2.50 preferred | ‘ GOL Deki com. *| 51 
Birdsboro t Steel Foundry 434% series B ; ne “ie 114% 

& Machine Co com....* 1 % pref series C_ 
Blauner’s common_._-_..__* Consol Gas Utilities __ 
Bliss (E W) common_..._1 Consol Min & Smelt Ltd_5}_ 
Blue Ridge Corp com___-_-_1 Consol Retail Stores 

$3 opt conv pref 8% preferred 


Blumenthal (S) & Co__..* 
Bohack (H C) Co com_._. 
7% ist preferred____100 
Borne Serymser Co y 
Bourjois Ine 
Bowman-Biltmore com ...* 
7% ist preferred-_-__.100 
$5 2d preferred 
Brazilian ‘T'r Lt & Pow___* 
Breeze Corp common---_-_1 


Brewster Aeronautical _-__1 11% Sept | Cornucopia Gold Mines 5c 
Bridgeport Gas Light Co_* : 30 Apr | Corroon & Reynolds___ -1 és 

Bridgepcrt Machine a4 ' 8 244 Oct $6 preferred A 
ee 50 Nov 

4% Aug 5% conv preferred__ 

% July Courtaulds Ltd— | 
7% preferred Aug Adrs ord reg stocks___ £1 
Brillo Mfg Co common. - .* 144% Nov [| Creole Petroleum 5 
Class A sy SPP SRO 31 Jan | Crocker Wheeler Elec___* 
10% July 12% Apr | Croft Brewing Co 1 


Amer dep rets ord reg_ £1 > - 
Gen Fireproofing com...° ‘ s 15% 
Gen Gas & E1$6 pref B__ 102% 
1h , ; ‘ % General Investment com. 1 
$6 preferred 


Gen Outdoor Adv 6% pt100 
Gen Pub Serv $6 pret... 
Consol! Royalty Oil Gen Rayon Co A stock__. 
Consolidated steel Corp_*| — General Shareholdings Corp 
Continental Gas & Elec Co} Common Rk 16 5; 

7% prior pret 100 $6 conv preferred 4 5 51% 
Continental Oil of Mex__1 ASS é General Tire & Rubber— 

Cont Roil & Steel 8 3 1,900 6% preferred A 101 101 
Cook Paint & Varnish Co_* y 34 100 Gen Water G & E com. “phar 
Cooper-Bessemer com__- : $3 preferred * 32 34% 

$3 prior preference_.__* 
Copper Range Co 























Georgia Power $6 pref___* 102 103 
_ $5 preferred m sone dm 








Gorham Inc class A 





British Amer Tobacco — 
Am dep rets ord bearer £1 
Am dep rets crdreg._..£1 

British Celanese Ltd— 

Am dep rets ord reg_- 10s 
British Col Power cl A_ 
Brown Fence & Wire com - “1 

Class A preferred 


Grown Forman Distillers. 1 
$6 preferred 


Bruce (E L) Co common. 4 
Bruck Silk Mills Ltd 











Bunker Hil) & Sullivan 2 50 
Buroo Inc $3 pref 

Burma Corp Am dep rcts_ 
Burry Biscuit Corp._12 Ke 

















914 





For footnotes see page 183. 











9144 























8 May! 10% Sept 
6 July 8% Oct 


‘ie Dec % Jan 
15 Feb} 16% July 
1 Dee 2% Jan 
7 May! 11% Aug 


1% Mar 
724% Mar 
% Dec 
9% Dee 





34" Dec 
12 Dec 
85 Dec 


a Dec 
9% Dee 
% Dee 
% Nov 








Crowley, Milner & Co_. 
Crown Cent Petrot (Md). “5 
Crown Cork Internat A. 
Crown Drug Co on. ile 
7% conv preferred__.25 


Crystal Oil Ref com 

$6 preferred 
Cuban Atlantic Sugars 3 
Cuban Tobaceo com 
Curtis Light’g Ine com 2. bo 
Curtis Mfg Co (Mo)... __5 


D 


Darby Petroleum com __5 
Davenport Hosiery Miils_* 
Dayton Rubber Mfg.-...1 
Class A conv 35 
Decca Records common_1 
Dejay Stores 1 


Dennison Mtg cl A com... 5 

$6 prior preferred____ 50 

8% debenture 00 

Derby Oil & Ref Corp com* 

A conv preferred 

Detroit Gasket & e's 
6% preferred w w___ 20). 























$3 preferred 


Grand Rapids Varoish___1 
Gray Mfg Co new 5 


Non-vot com stock._.* 


Greater N Y Brewery___1 
Gt Northern Paper 
Greenfield Tap & Die____ 
Grocery Sts Prod com. 350 
§Guardian Investors 

Gulf Oil Corp 25 
Gulf States Uiil $5.50 pt_* 
$6 preferred 

Gypsum Tieded: Aintascias® 


H 


Hall Lamp Co 
Hammermill Paper 0 
Hartfcrd Elec Light____25 
Hartford Rayon v t c___.1 
Harvard Brewing Co___ 1 
Hat Corp of America— 

B uon-vot common..-._1 
Hazeltine Corp e 


Gorham Mfg common.._10] 


7% ist preferred____100|_ 
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Hearn Dept Stcres com. _5 


6% conv voreferred_. _ 50; - 


Hecla Mining Co 
Helena Rubenstein 


Preferred ex-warr - 
Henry Holt & Co par A_.* 
Hewitt Rubber common. _5 
Heyden Chemical 


Hildick Products Corp. 2.50) - 


Hoe (R) & Co class A..-10) 


Hollinger Consol G M_..5 
Holophane Co common. -_* 


Horme! (Geo A) & Co com* a 


Horn (A C) Cocommon-.1 


Horn & Hardart Baking .* ver 


100} - - 
Hubbell (Harvey) Inc. --5! 


Humble Oil & Ref 


Hummel-Ross Fibre Corp 5 ‘ 


Hussmann Ligonier eee — 


Huyler's com 
V te for Ist pref__-_-.- 


Hydro-Electric Securities 5} - 


Hygrade Food Prod 
Hygrade Sylvania new -..* 


I 


Illinois Lowa Power Co-__* 
5% conv preferred. __50 


Illinois Zine Co 

Imperial Chemical Indus— 
Am dep rets regis.._£1 

Imperias Oil (Can) coup. -_* 
Registered * 


Imperial Tobacco of Can_5}__- 


Imperial Tobacco of Great 
Britain & treland___f1 

Indiana Pipe Line 7% 

Indianapolis Power & L ight 
5\4%% preferred 


Indiana Service 6% pf- 100 ee 
‘erred 100} - 


7% pret 
Indian Ter illum Oil— 
Non-voting class A-_-_.1 
Class 1 


Industrial Finance— 
V te common 


Insurance Co of No Am _ 10 
International Cigar Mach * 


Internat Metal Indus A--* 


Internat Paper Co warr___ 
International Petroleum— 


International Products _ _.* 


Internat Safety Razor B_*}. 


7 ee Utility— 


$1.75 preferred 
$3.50 prior pref 
Interstate Home Equip-.- 


Interstate Hosiery Mills __* 
Interstate Power $7 pref_* 


Investors Royalty RE. 
Iron Fireman Mfg vt é_- tas } 


Irving Air Chute 


Italian Superpower A__-_*|- 


J 


Jacobs (F L) Co... -..--- 1 
Jeannette Glass Co 
Jersey Centra] Pow & Lt— 
4% pre 100 
6% preferred 
7° preferred 


Johnson Publishing Co_10)_ 


Julian & Kokenge com_.* 


K 


Kansas G & E 7% pret. — . 


Kennedy's Inc 
Ken-Rad Tube & Lamp A * 
Kimberiy-Clark 6% pf_100 


Kings Co Lt 7% pf B_100)__ 
100). 


5° preferred D 
Kingston Products 
Kirby Petroleum 


Kirk!'d Lake G M Co Ltd i a 


Klein (D Emil) Co com..* 


Kleinert (1 B) Rubber Col0|___ 


Knott Corp common...-_1 
Kobacker Stores Inc 
Koppers Co 6% pref..100 
Kresge Dept Stores— 


4% conv Ist pref____100]____ 
Kress (S BH) special pee ¥ 


Kreuger Brewing Co 


L 


Lackawanna RR (N J)_100)__ 


Lake Shore Mines Ltd_-1 
Lakey Foundry & Mach--.1 
Lameon Corp of Del 


Lane Bryant 7% pref__100 


Lane Wells Co common. .1})_ 


Langendorf Utd Bakeries— 


Class B 
Lefeourt Realty common. 2 
Conv preferred 


Lehigh Coal & Nav 
Leonard Oil Deveiop_ "35 
Le Tourneau (R G) Inc_.1 
Line Material Co 5 
Lipton (Thos J) Inc— 

6% preferred 
Lit Brothers common_--* 
Locke Steel Chain 


Lone Star Gas Corp 
Long Island Lightiag— 


Co 

7% pref class A____.100 

6% pref class B 
Leudon Packing 
Louistana Land & Fxplor_1} 
Louisiana P & L $6 pref_* 








i0& 104% 
87 88% 
15% 15% 


we oF 


28% 28% 


i 2 
10 10% 


5? 8 
6 
8% 


- 
106% 


17% 
18% 


lil % 112 


102 102 








“1,900 


400 


600 


50 
60 
80 





& 


Feb 
Dec 
Nov 
Dee 
Dee 
Nov 
Nov 
Dec 
Apr 


Dec 


te 


tor 
VOSCeSNnNAnDAO 


KRKKKKK 


o_ 


Dec 
Dec 





eyevey ¥ 393 aie e278 


13 
104% 
50 


13% 
5M 





Ludwig Bauman & Cocom* 
Conv 7% ist pref__.100 
Conv 7% 

Lynch Corp common..._5 


M 


Manati Sugar opt warr__. 
Mangel Stores 1 
$5 conv preferred 


Manischewitz (The B) Co *|_ 


Mapes Consol Mfg Co_..* 
Marconi Intl Marine 
Communication Co Ltd_ 
Margay Oil Corp 
Marion Steam Shovel. _.* 


Mass Util Assoc v t c__-1)_ 


Massey Harris common__* 

May McEwen Kaiser Co— 
$4 preferred 

McCord Rad & Mfg B_.. 


>. 

” 
McWilliams Dredging_._*' 

+ 


Mead Johnson & Co 
Memphis Nat Gas com__5 
Mercantile Stores com__* 


Merchants & Mfg ct A__1|_ 
Participating preferred *}_ 


Merritt Chapman & Scott * 
Warrauts 


64% A Dreferred...100 <y 


Messabi Iron Co 


Metal Textile Corp. Be j 


Partie preferred 
Metropolitan Edison— 


Michigan Bumper Corp_- 
Michigan Steel Tube. -_2.50 


seunemaale Hone Corp_-_i 
Mid ‘tle States -yvanenreett’ 


Middle West Gorp com__5|_ 


Midland Oil Corp— 
$2 conv preferred 


Midland Steel Products— 
$2 noa cum div shares_* 


Midvale Co new com_-_-__*)_ 


Mid-West Abrasive 
Midwest Oil Co 

Midwest Piping & Sup-_-.-_* 
Mid-West Refineries 


Miuing Corp of Canada-_*}__ 


Minonesota Mia & Mfg.-- 


Minnesota P & L 7% pt 100 
Mississippi River meer 


Mock Jud Voehringer— 
Common... -_.-.-- 2.50 
Molybdenum Corp 1 
Monarch Machiae Tool-.* 
Monogram Pictures com_1 
Monroe Loan soc A 1 


Montana Dakota Util_..10 
Montgomery Ward A_-.- 
Montreal Lt Ht & Pow_.* 


Moody Investors part pf_*|. 


Moore (Tom) Dist Stmp.1 
Mtge Bank of Col Am shs- 
Mountain City Cop com _5c 
Mountain Producers _--1U 
Mountain States Power 


Mountain Sts Tel & Tel ido 5 cat 


Murray Ohio Mfg Co-_.--- 


Muskegon Piston mina 234 nw 


Muskogee Co common. .-.* 
6% preferred 1 


N 


Nachman-Springfilled_-._*|_ 


Nat Bellas Hess com_-.-.1 
National Breweries com __* 
National Candy Co 


National City Lines com-1| 


$3 conv preferred 
National Contaiaer (Del) _1 
National Fuel Gas . 
Nat Mfg & Stores com---_* 
National P & L $6 pref_--* 


National Refining com _--* 
Nat Rubber Mach * 
National Steel Car Ltd--* 
National Sugar Refining _* 
National Tea 54% pref_10 
National Transit _-~.12.50 
Nat Tunnel & Mines, ---.* 
Nat Union Radio 30c 
Navarro Oil Co 

Nebraska Pow 7% pref_100 


Nehi Corp Ist preferred _-_*|_ _ 


Nelson (Herman) Corp-_--.5 

Neptune Meter class A - - .* 

Nestle Le Mur Co cl A-_--* 

New Engl Pow Assoc. ---_* 
6% preferred 1 
$2 preferred 


New England Tel & Tel 100) 


Rights 
New Haven Clock Co..-* 


New Idea Inc common_.--_* 
New Jersey Zinc p 
New Mex & Ariz Land_--1 
New Process Co * 
N Y Auction Co com ---.* 
N Y City Omnibus— 


N Y & Honduras Rosario 10 
N Y Merchandise 

N aa & Lt7% pret. -100 
N 

N 


5.10% 


New York Transit Co_.-_5 
N Y Water serv 6% pf_100 
Niagara Hudson tao 
5% ist preferred_-._100 
5% 2d preferred 100 
Class A opt warrants __.- 
Class B opt Warrants. -- 
Niagara Share— 
Class B common 
Class A preferred - - - “ino 
Niles-Bem-Pond uew com* 
Nineteen Hundred Corp = 





Ist pf vte¢_100)____ 








10% 
111% 


"9% 
234 


6 110% 














Aug 
Feb 
Jan 
Jan 


moo 
RR 


to 
to 


ae 


ee) 
ak & 


KKK 


— 
Se mewodam Sawmhows 
RKRER KKRKK KKK 


eS 


Sse on 
SCWOAMwwon 
ee Nee 
RR 


So se 
e2ooc *® CNC O&O 
KER 


ae 


& 
« 


e 
* 








North Amer Rayon cl A- o 
6% prior preferred _..50 
No Am Utility ay pt 
Nor Central Texas Oil. -_- 
Nor Ind Pub Ser 6% pf- ido 


© pre 
Northern Pipe Line 


Northern Sts Pow cl A__25) - - - - 


Novadel-Agene Corp....* 


O 


Ogden Corp com 

Ohio Brass Co cl B com. .* 

Ohio Edison $6 pref 

Ohio O11 6% preferred_100 

Ohio Power 44% pref_100 

Ohio PS 7% Ist pref___100 
6% ist preferred____100 

Ollstocks Ltd common... _5 


Oklahoma Nat Gas com _15 
$3 preferred 50 
$5 conv prior pref___* 

Oliver Utd Filters B 


P 


Pacific Can Co common_ 
Pacific G & E 6% Ist pf_ 35 
54% Ist preferred - _-25 
Pacific Lighting $5 pref__ 
Pacific P & L. 7% pret_ "ido 
Pacific Public Service ___* 
$1.30 Ist preferred____* 
Page-Hersey Tubes * 
Pantepec Oil of Ve :ezuela— 
American shares 


Paramount Motors Corp_1 
Parker Pen Co 10 
Parkersburg Rig & Reel__1 
Patchogue-Ply mouth Mills* 
Peninsular Telephone com* 
$1.40 preferred A____25 
50e 


Penn Traffic Co 
Pennroad Corp com 
Penn Cent Airlines com__1 


Pennsylvania Edison Co— 


$2.80 series pref 
Pennsylvania Gas & Eleo— 


Penn Pr & Lt $7 Dref...° 
$6 preferred__.._.__-_- 

Penn Salt Mfg Co 

Penn Sugar Prop- --. -...20 

Penn Water & Power Co_* 


Pepperell Mtg Co 

Perfect Circle Co 

Phar': Tire & Rubber_-__1 
Philadelphia Co common .° 
Phila Elec Co $5 vref____* 
Phila Elec Pow 8% pretf_ 25 
Phillips Packing Go 
Phoentx Securities— 


1 
Conv $3 pref series A_10 


Pierce Governor common _* 
Pioneer Gold Mines Ltd_1 
oer es Bowes Postage 
eter 
Pitts Bess & L E RR___5u 
Pittsburgh & Lake Erie_50 
Pittsburgh Metallurgical 10 
Pittsburgh Plate Glass__25 
Pleasant Valley Wine Co.1 
Plough Inc common__.7.50 
Pneumatic Scale com_._10 
Polaris Mining Co 
Potrero Sugar common__5 
Powdrell & Alexander___5 
Power Corp of Canada... .* 
6% ist preferred____100 
Pratt & Lambert Co__-__- * 
Premier Gold Miniang___ 1 


Prentice-Hall tnc com___* 


Pressed Metals of Am__._1}- 


Producers Corp of Nev___1 
Prosperity Co class B__. 
Providence Gas 


Public Service of Colorado 


6% ist preferred. __.100,__- 


7% ist preferred_.__100 
Puget Sound P & L— 

$5 prior preferred 

$6 preferred 


Puget Sound Puip & Tim *}___- 


Pyle-National Co com___5 
Pyrene Manufacturing. _10 


Q 


Quaker Oats commen... _* 
6% preferred 100 
Quebec Power Co 


R 


Radio-Keith-Orpheum— 
Option warrants 

Railway & Light Sec— 
Voting common 

Railway & Util Invest A.J} 

Raymond Concrete Pile— 


$3 conv preferred 
Raytheon Mfg common 50c 
Red Bank Oil Co 


Reed Roller Bit Co___--- ° 
Reiter Foster Oil Corp_50c 
Reliance Elec & Engin'r’g 5 
Republic Aviation 1 


Rice Stix Dry Goods___-__* 

Richmond Radiator 

Rio Grande Valley Gas Co 
Voting trust ctfs 1 


Rochester G&EI6% pfC a 
6% preferred D 


Rochester Tel 614% ot100 ‘ 
Roeser & Pendleton Inc_*}_ 


Rome Cable Corp com_.5 
Roosevelt Field [ne 


$1.20 conv pref 
Rossia Loternational 
Royalite Oil Co Ltd 
Royal Typewriter 








16 17% 
16% 16% 
50% 50% 


14% 14% 


100% 105 | 


“174 «174 
2% 2% 
38 42% 


84 86 

21 21 
1% 2 
4 4 

110% 110% 


4% 6% 
33% 3654 


10 10 
1% 1% 


54m 5% 
43 43 
se! 


92% 93 
35 37% 
15% 15% 








18,900 
1,700 


Range for Year 1941 





Tow 








15% 
z15% 
50% 


9 
29 
26% 
95% 


7 Vy =~ 


10% 
67% 


25% 
3 


8 
415 





33 


132 
98 
89 


162 May 


79 May 


21% 
1% 


3 
110% 
29% 
2% 


th 
Ks KK 


ond | 


‘ 
' 


a 


wa 
we ORE 


Se ee 


RON 


51% 
142 


6% June 


s Mar 











AOS o 


Dec 
Dec 
Feb 





Dec 
Dee 
Dec 
Dec 


Des 
Jan 


Feb 


Jan 
Dec 
Dec 


Oct 


Dee 
Dec 
Dee 


Dec 
Dee 
Dee 
Dec 
Nov 
Feb 


Feb 
Feb 











Dec 
Dec‘ 





Dee: 
Dec 
Dee 


Dec 
Nov 
July 

Dec 

Oct 

Dee 

Dec 


Jan 





67% Jan 
5% Oct 


Ro Apr 
13% Oct 
7% Aug 
33 =Mar 
3544 Jan 
33 Dec 
% Mar 

3 Oct 
3% Nov 
14% Jan 


6644 May 
40 Mar 


Jan 
115 Jan 


5734 Mar 


98 Aug 
28 Jan 
4\¢ Jan 
64 Mar 
118% Jan 
31% Jan 
4% Dec 


9% Nov 
55 Oct 


Jan 
Aug 


Jan 
Mar 
Jan 
Apr 
Jap 
Jan 


118 Sept 


112 Jan 
67% Jan 
18% Apr 

8% Feb 
8% July 


‘ie Jan 


7% Jan 
% Oct 


1844 July 
£0 Apr 

4% Sept 
1% Jan 


21 Jan 
‘a2 June 
lity Jan 
5% Jan 
14% Jan 
7% Sept 
1% Jan 


‘16 Jan 
105 Oct 


107 Feb 
114 May 


5944 June 





For footnotes see page 183. 
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sTocKs 
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Last |Week's Range| 
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Week's Range 
of Prices 


High 








Russeks Fifth Ave___.2% 
Ryan Acronatitical Co___1 
Ryan Consol Petrol 

Ryerson & Haynes com_1 


S 


St Lawrence Corp Ltd__* 
Claes A $2 conv pref__50 

St Regis Paper common__5 
7% preferred 

Salt Dome Oil Co 

Samson United Corp com - 1 


Seranton lace common. _* 
anton Smiag Brook— 
ater Service $6 pref __ 
Scuilin Steel Co com 


Securities Cor 

Seemau Bros 

Segal Lock & Hardware 
Seiberling Rabber com - - 


Selected Industries ee 
Convertible stock - 








$5.50 pr 
Allotment certificates - _- 


Sentry Safety Control’__1 
Serrick Corp clats B 1 
Seton Leather common __-_* 


‘Shattuck Degn Mining___5|____ 


5% eum prefser AAA100|__ 


Sherwin-Williams of Can_* 
Silex Co common 





Simmons-Boardman Pub— 
$3 conv p.eferred_____* 
Simplicity Pattern com_ 


Singer Mfg Co Ltd— 

Amer dep rets ord reg_ £1] 
Sioux City G & E7% ores 
Skinner Organ 


Smith (H) Paper Mills_._* 
Solar Aircraft Co 1 


Seaotone Corp 
Soses Mfg commen 
South Coast Corp com. 


Scuthwest Pa Pipe Liae_ i 


Southern Cahf Edison— 
+ origi ial preferred _ = 
6 4 


6% pret series C_ 
Southern Culo Pow ot A_25 

7% preferred 100 
Scuth New ig! Tel___100 
Souther Phesphate Co_10 
Southern Pipe Lise .10 


Southern Union Gas _ 


te 


Southland Royalty Co_ 

Spal. hag (A us) & Beos 
Ist preferreJ_-- 

Speacer Shoe Corp-_- 








Stahi-Meyer [ie--_- 
Standard Brewiag Co- 


ie ** = Oren * 


Standard Cap & Seal com ge 
Co.av preferred - - 10) 
Standard Dredgi..g Cc orp— 
Commo . I 
$1.60 coav preferred 20) 
Staudard Oj (Ky). Me 10; 
Standard Oil (Qhio) | 
5% preferred______. 100) 


Standard Power & Light 
Commen class B- 
Preferred 

Staadefd Products ©. 

Standard Silver Lead 

Standard Steel Spri « 

Stacdard Tube cl B. 

Starrett (The) Corp vte 

Steel Co of Caaada___ 


Stein (A) & Co common. _* 
Sterchi Bros Stores ce 
6% ist preferred 50 
5% 24d preferted___._20 
Sterling Alumivwm Prod_1i 


Sterliag Brewers Inc____1]_. 


Steriting Ine. 
*Steisou (J B) Co com 
Sti mes (Hugo) Corp_-_ 
Strooc« (>) Co 
Sultivan Macui tery 
Sua Ray Drug Co- 


Sunray Oil 
5A% couv pref 
Superior Oil Co (C alif) - 
Superior Port Cemeut 
Class B common. -_____*} 
Swaa Fiach Oi! Corp___15) 
| 
} 


T 


Taggart Corp com_____.1 
Taaipu dlectric Co com__* 
Teehuicolor Lae commo: _* 
Texas P & L 7% pref_109 
Texon Oil & Laad Co 2 








Taew Shevel Co com____5 
Tilo Boofi .< tnae_ ase 
Tishmau Realty « Co. astr®| 
Tobaceo & Allied Stocks *| 
Tebaceo Prod &xports_- 
Tobaceo See Tr Co Ltd— | 
Am dep rets def reg 5s_1 
Todd Shipyards Corp___* 
Toledo Edisou 6% pref 10¢ 
7% prefecred | 
Tonopah-Bel.nont Dev _ 100} 
Tonopah Mi dug of Nev_1) 


Trans Lux Corp 
Transwestera Oi! Co.__10) 
Tri-Conti veatal warcra ats - 








i4g} 
| 


110% 





1, 100 


| 
Shares | 
ms 


Rly R54 


116 °32 
1% 1% 
41'\¢ 42% 
2% 42% 














280 














100} 

} 
600! 
250) 


131; 1,700 


110 225 








4 24%, 

Big «1934 
4 8 

100 100 


2%%4 


1,0uu! 
| 


U0} 
lov! 


¢ 


2% 


3. 


1% 


Dee 
Apr 
Dee! 











Apr! 


Dee 
Nuv 
Dee 
Dee 
May 
Dee 
Dec 
Dec 





Mar 
Dec 


July 


4%{ Sept 
6% Sept 
oe Apr 

4 July 


SCww Ot ma3 
S- Swe 
os “ne. 


oo 
RK 


Jan 
Jan 
Sept 
Mar 
Apr 
Jan 
Jan 

%s June 


53 Jan 
474 Sept 


% Sept 


| 104% June 


108 45 
114 


Jao 
Jan 


| United Wall Paper_--__- 2) 





Tuang-Sol Lamp Works __ 
8Ue conv preferred 


U 


Udylite Corp 
Unexcelled Mfz Co 
Union Gas of Canada___-. 
Union Investment com_-_ 
Un Stk Yds of Omaha__ 
Uaited Aircraft Prod_.__ 
United Chemicals com __-_ 
$3 cum & part pref__ 
Un Cigar-Whelan Sts __ 


United Corp warrants 
United Flastie Corp 
United Gas Corp com_ 
lst $7 pref non-voting __ 
Option warrants _____.. 
United Gas & Elec Co— 
7% preferred _.___..100 
United Lt & Pow com A__* 
Common class B_.._._*}__- 
$6 Ist preferred 


United Milk Products ___* 
$3 partic oreferred 
United Molasses Ltd— 
Am dep rets ord reg----j}-- 
United N J RR & Canal 100 
United Profit Shariag_ = 
10% preferred an 
United Shoe Mach com_ 35 5i 
Preferred 25 








United Specialties com_. 7 
a 3% 


U 8 Foil Co class B 

U 8S Graphite common ___ 

U 8 and Lot’l Securities - - 
$5 Ist pref with warr___* 

U 8 Plywood— : 
$1.50 conv pref 

U 8 Radiator com___ 

.U 8 Rubber Reel. siming__* 


U 8 Stores common__- _50e 
Ist $7 conv pref scant 
United Stores common 50¢ 





Universal Cooler class A_*| 

Class B awn 
Universal Corp v te 1 
Universal Insurance _ ae 





Universal Pictures com__ 
Universal Products Co- 
Utah-Idaho Sugar__--_--_5) 
Utah Pow & Lt $7 pref__*| 
Utah Radio Products _ 1| 
Utility Equities com__10¢ 
$5.50 priority stock___1 


V 


Valspar Corp com. 

$4 conv preferred 
Vextezuelan Petroleum __- 
Va Pub Serv 7% pref- 100 
Vogt Manuf acturi ig t 
Vultee Aircraft Co 


W 


Waco Aircraft Co 
Wagner Baki @— 
V t c exte rdled - _- 
7% preferred___ 
Waitt & Boad class A___ 
Class B 
Walker Mi i ig Co___- 
Wayne K .itti mm Milts__- 
Welliagton Oil Co i 
Weatworth Mfg______1.25 





West Texas Util $6 pref_. 
West Va Coal & Coke__- 
Western Air Lises Ine__ 
Western Grocer com___: 
Western Maryland Ry 
7% ist preferred____ 
Western Tablet & Station’ y 
Commoa . 
Westmoreland ‘Coal - 
Westmoreland Inc 
Weyentberg Shoe Mfg__ 


Wichita River Oil Corp_10 
Williams (R ©) & Co <* 
Williams OiO-Mat Ht__* 
Wilson Products Inc___._ 1} 
Wilson-Jones Co___- .*! 
Wisconsin P & L 7% pt i0u 
Wolverine Port! Cement 10 
Wolverine Tube com ____2 
Woodley Petrvleum_____1 
Woolworth (F W) Ltd- 
Amer dep rets 
Wright Hargreaves Ltd_ 








. 
18% 


BBA 
425% 


“52% 53% 
28% 
3%4 


“4 
19% 


‘_ 

437% 
7 

3% 


29% 


200 


"800 
10 





“5,000 


1,100 





q 600| 
F 200 
1,500] 
900) 
40 


» June 
Jan 


Dec 























2% Jan 


7% 


Jan 
Jan 
Nov 
Nov 
Jan 
Sept 


<= 
N@Qeo 
= 
ae 


_ 


MOS wie 
a 


— 





New York Curb Exchange — Bonds 





BONDS 


Friday 
Last 


| Price Low 


Seles 

Week's Range| ‘fi 
of Prices if "eek 

High § 


Sale 


Range 
Sor Year 
941 





| 

A | 

Alabama Power Co— 
ist 5s__ 


Ist & ref 5s_ 

Ist & ref 5s_ 

Ist & ref 4 4s. EERE Ae" OT we 1989] 
American Gas & Ble tri: Co— 

2%s8 f debs 

3%esf debs 

Pas ee et 970} 
Am Pow & Lt deb 6s 
Amer Writiog Paper 6s___- 
Appalachian Elec Pow 3%s_- 
Appalac Power deb 6s 


Arkanwas Pr é& Lt §3.......__._... 1956) ___. 


Associated Klee 44s___._........ 1903] 
§Assoristed Gas & Ee tri: Co— 

*Coiv deb 4%s !__ ive. 0B 
*Col1Vv deb 434s. __- a Pee | 
*Conv deb 5; .-. 40% 50| 


nese tT T deb 5148 A_. ible 
Atlanta Gas Light 4%s____-_--_- 196 
Atlantic City Elec 84s_______-_- 106 
Avery & Sous (B F)— 
5s with warrants_____._______- 1947) 
5s without warraats 


1946) 105% 
-1951| 103% 


ea aces 
RBRRRSS eRe eRe 19 10354 


20161 106% 


105% 105% 4,000 
103% 10444) 19,000 
102% 103 12,000 
t103% 104 

101% 101% 


103 asucl 19,000 
106 106%%| 3.000 
107 107%! 5,000 
10454 106%| 45,000 
81. 82 | 4.000 
106% 10744) 19.000 
-1$40646-107 | -__-_- 
105% 105%! 6,000 
42 45 |126,000 


83,000 

















Baldwin Locomotive Works— 
Convertible 6s 

Bell Telephone of Canada— 
see 1957 
5s series C__. ae ae = 1960 

Bethlehem Steel 6s____.....___-- 1998 

Birmingham Elee 4s__________- 1968 

Beston Edison 2%s8._ 

Broad River Power 5s 


C 


Canada Northern Power 5s 
Canadian Pacific Ry 6s 
Central Il El & Gas 3%{s 
Cc Bry States Elec 5s 


Central States P & L. 5s_- 

§*Chicago Rys 5s ctfs - 

Cincinnati St Ry 544s A__..___-- “1982 
6s series B 


Cities Service 5s 
C+ nv deb 5s___- 
Debenture 5s_ 


% 
Community Pr & Lt 58 
Connecticut Lt & Pr 7s A_______- 


Consol Gas El Lt & Pr (Balt)— 
348 series N 
Ist ref mt@e 3s series P 
Ist ref mtge 2%(8 series Q_ 
Consolidated Gas (Balt City)— 
Gen mtge 44s 
Continental Gas & Elec 5s 
Cuban Tobacco 5; 
Cudahy Packing 3s 


E 


Eastern Gas & Fucl 4s 

Electri¢ Power & Light 5a 

Elmira Water Lt & RR 5s__- 

Empire District El 5s_- 

{*Ercole Marilli Elec Mfg— 
64s 


Erie Lighting 53 


Federal Water Service 5 4s 
Finland Residential Mtge 
Banks 6s-5s stamped. ___ 
Florida Power Co 4s series C 
Florida Power & Light 5s 


G 


Gary Electrie & Gas-— 

5s ex-warr stamped 
Gatineau Power 3%s A 
General Public Service 5s 
General Public Utilities 644s A_ 
*Geveral Rayon 6s A_ 
General Wat Wks & E lee 5 5s . 
Georgia Power & Light 5s 


§ *Gesfruel 68 

Glen Alden Coal 4s__. 

Grand Trunk West 4s_. 

Gr Nor Pow 45s stpd_ ‘ 

Green Mountatn Power 3%s 
Grocery Store Prod 6s 

Guantanamo & West fs_____. 
§*Guardian Investors 5s_________1! 


H 


*Hamburg Electric 7s __- 
*Hamburg FE] Underground 
& St Ry 5%s : 
Houston Lt & Pr 3\%s 
**Hungarian Ital Bk 7 %s_- 
Hyzrade Food 6s A i 
6s series B__- 


Idaho Power 3s 

lil Pre & Lt ist 6s ser A 
Ist & ref 44s ser B 
Ist & ref 5s ser C. 
8 {deb 5\%s 


; -May 1987 
Indiana Hydro Elec 68_____- 


1958 


Indiana Service 53 

Ist lien & ref 5s. 
*Indianapc lis Gas 5s A_. : 
Indianapolis Pow & Lt 3\4s_-. 


§ International Power Sec-—— 
*6 4s series C 
64s (Dec 1 1941 coupon) . 
*7s series BE... : 
*7s (Aug 1941 coupon) - 
°7s series F 
*7s (July ‘1941 coupon). re 1952 


Interstate Power 5s 
Debenture 6s. 
lowa Pow & Lt 4%4s_- = 
*Isarco Hydro Elec 7s_. B. 
Italian Superpower 6s. ...._._.- 1963 


J 


Jacksonville Gas— 
5s stamped. 
Jersey Cent Pow & 1. t 3 4s - 


K 


Kansas Elec Power 3s 
Kansas Gas & Elec 6s = 
Kausas Pow, & Lt 34s........--- 1v6v 


L 


Lake Superior Dist Pow 3s. 
{*Leonard Tietz 7 4s 

Long Island Ltg 6s_____.---- 
Louisiana Pow & Lt 5s_..___---- 1957 


M 


| Manstelid _ & Smelt— 
*7s intge s 
McCord aatanor & Mig— 


_... 1966 


a eee ee eee 1948} 


Mengel Co conv 44s 


&5 
90% 


9% 


“99% 
43 


99.44 


R87 
82 e | 
R214 
82 
94 


VM 





53| 106 


. 1946) 


103 4 


109 4 
1074 
102 44 


t1245%4 
92 
63 

100% 


109% 
102 4 


92 














104% 
102% 

| 

| 1024 


| 77 
75% 
81% 
107 
6% 
6 
6's 
734 


364 
1108 44 


73% 





tlo2 
i21 
t109% 


| it 106 b 


103% 
| 108 i 








80% 
98 S64 





R5 
"OM 

Int 
11% 
14 
99% 
4334 

oR 
{ 100% 
| 


22,000 
100,000 
2,000 
19.000 
41,000 
2,000 
81,000 
1,000 
2,000 


87 | 1,000 
84 14 /161.000 
R344) 24,000 
8314| 30,000 
96% 59,000 
6 4! 15.000 
103%4| 10,000 





9,000 
10,000 
24,000 


109% 
197! ‘ 
103 


126 

93 6 
6614 
101% 


89.000 
6.000 
17.000 








RA% | 74.000 
a2 ' * 20/000 
1° »4 a4 } 


104% 5,000 


107% 


| 
" 
| 3,000 


| 
8,000 


1,000 
5.000 
554| 64,000 


3.000} 
| 25,000 
2,000 
4,000 





2,000 
21,000} 
| 


34,000) 
16,000) 


1,000) 
1.000 
22.000 


| 1,000 
26,000 
12,000 
49,000 
2,000 
3,000 


108 '4 
106 
104%! 
10314 
100 
102% 


78 

7TA% 
81% 
107 4%) 


30,000 
22,000 
3,000 
7,000 
2,000 
2,000 
2.000 


60,000 
12,000 


At 18,000 
10644 


1,000 


1074 


103 4 
108 75 


16,000} 











3,000 
1,000 








105% 127% 
105% 


1004 


30 
104 
101% 


101% 

89% 
103 

|; 103% 
65 


; 102% 
88 }s 


23 
88 4 
89% 

110 
106% 

{ 68 
454 
20% 


10544 109% 
101 " 


107 109% 


1 25 


77 90 


954 101 





Por fx tuuter see poe 
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NEW YORK CURB EXCHANGE 





BONDS 
(Contitiued) 





Metropolitan Ed 4s E 


Middle States Pet 6 6s 
| Midland Valley RR 5s 
Milwaukee Gas Light 44s 


Minnes ta Power & Light 44s 
Mississippi Pow & Tt 5s 
Missouri Pub Serv 53 


N 


Nassau & Stiffodk Ute 55 
National Pow & Lt 5« B__-.---- 
Nebraska Power 4 %s 

6s series A__ 


New Amsterdam Gas 5s 


Debenture 54s 
New Orleans Publie Service— 
*Ineome 6s series A 


N Y State FE & G 348.2 
N Y & Westehester Lte 4s 
Debenture 5s_-. 
Nippon b:] Pcw 6 4s 


North American Light & Power— 
5 44s series A _- 

North Beton ' tg Prop 34s 

Nor Cort’) Util 5%s__- 

Northern Ind Ptblic Service— 
Ist 3%s series A 


Ogden Gas Ist 5s_- 
Ohio Power ist mtge 3'45 ------- 
lst mtre 3s - RAR: 

Ohio Pablie Zervi ‘e 4s_. 
Oklahoma Na‘ural ‘as 3% eB. 
Oklaioma Power & Water 


P 


Parifie lt¢ & Pow 5: 
Pacific Pow & ite 5 
Park Lexington 3s 
Penn Cent L & P 4'4s8 
Ist 5: 
Penn Electric 4s F 
5s series H 


GB.0% 


Penn Pub Serv 6s C 
58 series ID 
Peansylvauia Wat & Pow 3's. 
3\s8- : 
Phila kk lec Pow SMO sets 
Phila Ray id Tra +it 6s 
*{*Piedmo.ut Hydro FE! 6 4s-_- 


€*Pomeranian Elec 6s 
Portland Gas & Cuke Co— 
*5s stampet- - 
5s stamped extended__ 


Potemac Edison 5s E-- 

4 48 series F 
Potrero Sugar 78 stamped 
lewer Corp (Cau) 4448 B-_--- 
€*Prussian blectric 6s an 


Lasi 
ale 
Pat\ Price 


Stocks 





* 


Arundel C rp ~— 
Balt Tra’ Frit Co com v te_* 

ist prefvte 100) 
Consol Gas bb. & Power_* 

4% preferred © 109 
Davison © .em Co com 1} 
_asth Sugar Assoc com yvtc }} 

Preferred v t c-. 1} 
Fidelity & Denosit 20) 
Fidel & Guar Fire Corp__10 
Finance Co of m A com_5 
Ga Sou & Fia 2d pref 109) 
Guilford Rely Co com-_1} 

6% p-refecced 100 
Houston Oil wef 100 
Md & Pa RR econ 100 
Nerch & Mia Transp ' 

Mt V-Woodb Mills com 100 

Preferred. ee) 

Nut Mari e Ba k 30 
New Amsterdim C1suelty 2 

Pa Water & Power com. 

U © Fidelity & (.uar_._, “| 24 
Western National Bank.20 31 


Bonds — 

Atlantis Coast Line Conn 
Otfs of tadebt 5 

Balt Tra wit Co 4s flat 1975} 
A 5s flat - Xo 1975). 

Ga Sou & Fla 5 6." 19/5 





cere | te Tiday 
Last 
Sale 


Stocks— Pa | Price 


PL g ) en aera eae 
Mississipri River Power Ist 58 _-_. 


$*National Pub Serv 5s ctfs - - - - _- 


Nevada-Cal'tortia Wlec 53______-. 


Friday 


. -. 1978} 


195 
1957 
1951 
1960) 


} 


/ 


1945) 


. 20%0 


1978} 


1956 


New ye Gas & El Assn 5s. _.1947 
5s - 


. 1960 


1953 


. 1940) 
. 1950 


1956 
lvé! 
1947) 


. 1959 


1954, 


6% 
103 4 





Week's Range| for 
of Prices 
Low 


10%% 


| 107 


9944 
57% 


102% 


103 


_|t107 


| 103% 


10% 
103 


100 


{107 


| 


$14% 
110% 
= 


lsn10 


102% 
104 ¥4| 


} 
} 
} 
| 


102% 


104% 
54 


107% 


107 
106% 


104 44 
109% 


105% 


| 103 


tlol\& 
97% 


99 
104'4 


1Ot%) 
106% 


+e 
t 76 


103% 


ti04\% 


104 4% 
i06% 


T105 


106 | 
106%) 


106 


106% 


itlo5% 


iol 





Week's Rane 


uf Prices 


88 


43% 


53 


ey 68 


Boston Stock Exchange 


Jan. °3 to Jan. 9, both ir inclasive, compiled from (official sales lists 


&8 
49 bs | 

58 
68 


Week's Range 


of Prices 


| Low 


Htgh 


114% 


105% 


Sales 


Week 
Ss 


! 000 
8,000 


106% I 
107 4 
1,000 
58 000 
36,000 
5,000 


99% 
B14 
103 \4 


103% 
103 
103% 
110% 
103 


10 000 
4.000 
2.000 














100 2,000 
109 
is | 
110 4} 
119 || 
91% | 


11834) 
6214) 33.000 
5214, 12.00 

| 55.000 


“| 10 000 
4) 15,000 


| 
| 


} 
| 


14.008 
1.000 
58,000 





4,000 


| 
| 
| 


1,000 
5,000 
12,000 


102%} 
1044) 
564) 


{ 
108341 anil 
pos 

| 
107 | 
107%, 33.000 
105 %| 23.000 
19714} 9.000 
106%! 14,000 
103 | 4,000 

| 

| 


103 
99% 
34 

104% 

105 

105 

107 


24.000) 
41,000 


10,000) 
3,000 


106 
106 
106% 
109 
114% 
105% 


2.000 
1,000) 


1,000) 


2.000) 
6,000) 
' 


3,000, 
2,000) 
10 000} 
£ er 


109% 
109 4} 
101 | 
75%) 


Baltimore Stock Exchange 


Jan. 3 to Jan. 9, both inclusive, compiled from cfficial sales lists 


ales 


for 


eek 
Shares 


145 
1,188 


4.5 


701) 
2J 
50 

800} 


le 


100 
50 


30°! 
100 


1,000! 


Range 
fer Year 
194} 


1054 
10655 


98 
48 
100'% 


102 
105% 
102% 
109 
96% 


9975 
105 


14 
107 
114% 

87 


32 


101% 
10% 4 
49% 


105% 


106 
106 
104 
106 
105 
102 


101 
95 
25% 

103 4 

Ot 

100% 

104 ke 


103 
104 

105%, 
106 '4 


12.060) lov 


102% 
12% 


6 


93% 
86% 


106 % 
108 »9 
iO 

69 
6's 


109 }9 
110% 


104 
60% 
107 4 


105% 
108 4 
106 34 
112% 
104 


102 %4 


44 109 


26 
112 
124 

99% 
121% 


69% 
69% 
69% 
109% 
97% 
100 


105% 


111% 
107 *% 
115% 


45 


103% 
105 ‘4 
61% 


109% 


106 % 
101% 
38 

106 %4 
107 % 
106 *4 
110 


109% 
109 '* 
110% 
110% 
115 

106 

29% 


26% 


100 44 
YS *¢ 


11044 

112% 

100 
82% 
26 


} Range for Year 1941 





Low 


High 





Dec 
Dee} 
Ja) 
Dec! 
Dex | 
Jan} 
Jan 
Jan} 
Apr! 
Jan) 
Mey 
Jan 
Dec) 
Feb! 
Feb! 
Jan} 
18) 1 Feb] 
14 2 2: Fed) 


] 5 


i6 


Ke 


315) 
-- 


NOD GH 


ww 


om 


«os 
aooconw 


We ye 


oe 
Siew 


486 


79) 
ts 
L5} 


48 


$1 


0) 


35, 500 


13,5 
8. 


Sales 
for 
Week 
Shares 


0 | 
9 


40 
63> 8 


Jan| 
Dee! 


17% 
1.00 

54% 
71% 
110% 
1} 
10% 
39 
135 
3514 
10 +s 


Sept 
Sept 
Sept 
Jan 
Jan 
Oct 
Sept 
Dec 
Oct 
July 
Oct 
Nov 
Oct 
Feb 
Niv 
Apr 
Apr 
Apr 
Dec 
Aug 
Sept 
Mar 
Sept 
June 





Ranve sor Year 1941 





Low j 


Hwh 





Amer Tel & Tel 

Bigelow San Carp pref_ 109 

Boston & Albany 

Boston Edison 

Boston Elevated 

Boston Herald Traveller _ *| 

Boston & Mai :e— 
Common stamped_. - 100| 
Prior preferred. __ - Oe) 
Class A lst pref stpd_ 100) 
(lass B Ist pref std... 100 
Class P 1st pref stpd_ 109 

Boston Pera Pro» Trusts .* 


For footnotes see page 186. 





100| 12514! 122% 134% 


100 


76% 
23% 


10 


103 
82 
24%, 
45% 

14 


1% 
6% 
Lig 
2 

2% 4} 





5,055 6 
15 Jan| 


S 


619 
543 
85 


Sy. 


| 
Dee! 
5 Dee} 
Dee} 
Dee} 
: Ba 
Jan! 
Dee! 
Dae 
Dec 
Des 
Dec 


50 





168 % 


May 
Nov 
Jan 
Jan 
Feb 
Apr 


July 
Aug 
Aug 
Aug 
July 
Aur 





Friday 
Last 
Sale 
Price 


of Pri 
Low 





107% 
106 106 
Public Service of New Jersey— 

6% perpetual certificates 
Puget Sound P & 1. 54s 

Ist & ref 58 ser C 

Ist & ref 444s ser D 


Q 


Queens Boro Gas & Elee— 
54s series A 


136 
100 
98 
97 








**Rubr Gas Corp 6 Ks 
*§*Rubr Heusing 6 48.___-_-____-- 195 | 


S 


j 
Safe Harbor Water 4'4s_________- 1979) 
San Joaquin L & P 6s B ~19§?2! 
#*Saxon Pub Works'6s 1931 
*Schulte Real est 6s — 
Scullin Steel Ine 3s 
Shawinigan W & P 4%s 
ist 44s series D 
Sheridan Wyo Coal 68___._-___-- “tee 


Sscu Carolina Pow 5s 
Southern Calif Edison 3s_______ 
Southern Calif Gas 34s 
Southern Counties Gas (Calif)— 

ist mtge 3s 
Southern tndiana Rys 4s -_------ 
Southwestern Gas & E1348 
Southwestern Pow & Lt 6s 
Spalding (A G) 58_..-_-------.-- 1989) 


Standard Gas & Electrie— 
6s (Stamped) -- 
Conv 6s (stamped) 
Debeature 6s 
Debe rture 68 
Standard Pow & Lt 6s_---_---- 1 95a 
*Starrett Corp Ine 5s 
Stinnes (Hugo) Corp— 
7-48 21. ; 
7-48 3d ate amped 
Certificates of deposit 


T 


*Terni Hydro El 6 4s--------- 
Texas lec Service 5s 

Cexas Power & Lt 5s 

6s series A 

Tide Water Power 53 - - 

Tietz (.)—see Leouard 
Toledo Edison 34s 
Twin City Rap Tr 5%4s____.---_-- 


§*Ulen & Co— 


Conv 6s 4th stpd 
Uai.ed Elee N J 4 
§*U sited 1 Service 7s__.___._ -- 
|*U cited Industrial 6 4s 
*ists f fis_- 
Uuited Light & Power Co— 
EPeene OO. s cee en essen ct 1975 1004 
Debeuture gs... - 1974] it 24 190 
Ist liea & cons . e% “! 50) | LOB 4, 
Un Lt & Ryst e) faa 100 | 98% 


.1953 


100 4 


Week's Range 


crs 


High 


106% 197.44 
104% 105 
106 


1b 
100% 


ag 
o9 


110% 
130 


52 


Rik 
92% 
92% 
100 
107 
12 ad 
105 


102 


54 


106 % 
109% 


44 


76 
76 
76 


76 


75% 


75 


IR be 


15 


15 


101 
IDL is 
103 5% 


00 








6,000} 


13,000 
1,060) 


| 
21,000 
13,000 
34,000 
1,000 


44,000 


6.000 
3,000 
4.000 


16,000 


19,000 
61,000 
29,000 
35,000 
30,000 
19,000 








5,000 


| 29,000) 
| 6,000 


| 17,090 
1,090) 
: |115,000} 


31,000} 

13,000 
1,000} 

36.000! 


Range 


105 
5 102% 


109 4 
138% 
20 


107 % 
108 % 
121% 
100% 


109% 
71% 





BONDS 
(Conel uded) 


\F ridag 
Week's Rang 





United doy & Rys (Me)— 
68 series 


ntyopase+ -- ae 


Ucah Power & Light Co— 
Ist lien & wen 48 
Deb 6s series A 


Va Pub Service 54s A 
Ist ref 5s series B 


W 


W il dorf-Astoria Hotel— 
*53 iweome deb 
Wash Ry & lee 4s 


W ishi ton Water Power 34s. _- 


West Pe an Elee 5: 


Western Newspaper Union— 


fis u Btamved 
6s stam ped 


§*Ycrk Rys Co 5s stpd 
*Stam ped 58 





6 101% 
Ip? +} 
99% 





2 5% 
108 110 
105 4 110% 
105 108% 
114% 119 


no = «79% 
64 69% 














80 ~ 


75 


+ 





| {7014 


74%1 7454 8,000! 





Foreign Governments & Municipalities 





Bonds 


Friday 


Price 


Sales 
for 
Week 

$ Le 


Range for Year 1941 


Week's Ranve 
of Prices 
Low High 


Last 
Sale 


Hign 





Agricultural Mtge Bk (Col) 
20-year 73__..Apr 1946 
*20-year 7s__ 
“*Baden 7s 
Bogcta (see Mtge Bank of 
*Cauca Valley 7s... -- 1948 
“*Cent Bk of German State 
& Prov Banks 6s B_1961 
*6s seties A 
Danish 54s 
With declaration 
Ext 5s 195: 
Danzig Port & Waterwavs 
*icxtl 68 stpd_.__..1952 
© *German Con Mun 7s .°47 
* secured 63 
**Haacver (City) 78-1939 
“*Ha rover (Prov) 64s8_'49 
Lima (City) Pern— 
*6 los stamped 
*Muarca thao 78 : 
*Medelli? 7s stamped_1951 
Mtge Bk of B ytota 7s_ 1947! 
*issue of May 1927 
*issue cf Ort 1927 
*Mige BX of Chile 63__19° i | 
Mtge Bk of Deamark 5s ‘72! 
With declairatio: 
*Parata (State) 78___ 
*Rio de Jareire 6 '43 
*R wsian Govt 6'43_- 
35% 
*3a th azo 7 





_-Jan 1947}__ 


Jan 
Jan 
Nov 


28 21% 


jae 28's 
28 2: 


284 
26 '4 


Se pt 
Sept 
Jan 


Apr Oct 





Jan 
heb 
July 
May 
Oct 


Jan 
Jan 
Jan 
Jan 
May 


Nov 
Feb 
De» 

May} 
oa 
Sept 
at 
Dee! 
Dec} 
Dec} 
| 


L.oo0 








Nov 
Sept 
Sept 


Feb 
Aug 
Mar 


Mar 
Apr 
Feb 
Feb 

June 
Dec 
Mar 
May 
June 
Jan 


Dec 
Dee 
Nov 
Mar 
Jane 
O-t 
Sept 
Ort 
Oet 
Nov 











14's 





* No oar vslue t dste 
n U i bee-the cale sale 
t Feiley’s othaniascetyo 
Pirrtenuag beets t Gat 

§ Rey ortel ta recetversiio 


Awmreout'tias Ustad Awoe—“*or1.” 


‘cim,” cu a tative “eoav,” 
“vte," 


without warrants. 


{ Traliag sispended effestive Dec. 


Jananese honds. 


‘ret i: 
rCrsn site 
Nea. 


votirg teast certifiesates: 


ivoty 40s 4 ao3° @ Dit-tos «ate. 
« Kx vidal 
N) ales oolag tesssartel dictiseicte it week 


emaitt tated ; 
Qiive«ciig stuck 
"2; @,"* 


vy f'aeatt “ears, 
Mevtgace “av, 
‘we Mtn Perret: 


e2*titisaetes 
cravertinve; ‘VM 
“wi.” wisateatelt 


11 in all iss29s of Gorman, Italian, and 








OTHER STOCK EXCHANGES 





erway 
Last 
Sale 
Stocks (Concluded) Par Price 
Boston & Providence __100 
Copper Range A, 
East Boston Co 19 
Eastern Gas & Fuel Assoc— 
Common : 
4%% prior pref 
6°> preferred _ 
Eastern Mass §t Ry 
Common : 
Ist preferred _- 
Preferred B 
Eastern SS com . 
Preferred. - 
EmprGroup Askoc T eon 
(,iMette Safety Razor Co. 
Hathaway Bakeries 
Preferred _ 
Heivetia Oil Co 1 
Lansonu Corp (Del) com __5 
Maite Central com . 106 
Cum preferred 100 
Mass Util Associates vtc_!) 
Mergenthaler Li .otype. -* 
Narragansett Rac Assa-_-_1 
New ragi Tel & Tel 100 
Rig ts (issued) 
North Bitte _ - 
Pacific Mills Co_ 
Pe yosylva ia RR_ 
Quiney Miniag Co 
Reece Fold Macn Co 
Shawmut Assn T C_- 
Stone & Webster - 
Torrington Co (The) 
United Fruit Go. _- 
United Shoe Mach Gorp_2é 
&% eum pref. 
Utah Metal & Tun Co- 
vi sens J & Mass Ry Co 190! 


Week's Range| for 
of Prices 
| Low tah) 





16 
4% | 1 
20e 30c¢} 1,38 


19 


1\4 2 
44 
30% 


.100 
100 


if 
if 


190 
100 | 
100 
3é 


_* 
+ 
*) 
* 


BB, 


= 


t = bs 
*# # # #OgS 


Bonds— 
Boston & Maine 4 43-197 
EK Mass *t Ry ser § 4863°48 


38 $5,0% 


10+ 10444 


Friday 
Last 
Sale | 

Stocks— Par Price |Low 





Week's Rang | for 


of Prices 


Week | 
Share 


Week 
een Shares | 


OULES 


122! 


30) 
ha 


0! 


8A 
285) 


0 
5 


165 


- 


0) 


i 000" 101 i % 


Ravige for Year k 1941 


Low 


Dee! 
Feb 
Dec! 


11% 
4\% 
le 


% Dee 
Dee, 
Dee! 


40 
23 4 


782 
74% 
19 

3% 
22% 
21 


Aug 
Feb) 

Mav 
Dec} 

Feb 
May) 
May! 
Dec 
Dec} 
Dec! 


Dec} 


18% Ja 


Chicago Stock Exchange 


Jan. 3 to Jan. 9, both inclusive, ti nn from official sales lists 
“Sales; 


Jan) 
June} 
May 

Feb 

Jan) 
May | 
May) 


Dee 


3% 
58 4 
41% 


90 
16 
8% 
41 
2814 
4% 


38 


394 
105% 


Rane for Year 1941 


10¢ Dec 


Jan 
Jan 
Jan 


2 Aug 
Sept 
Sept 
Apr 
May 
Oct 
Oct 


Jan 


‘Apr 





Low 


High 





oat | 
Abbott Laboratories com_*| 49 %4) 
Acme *teel Co common _25 
Advanced Alam Castings 5) -- 


48% 
46% 
2 if 
22% 





Allied Prod vets €or) el A25) 
28% 3 2 


570) 
42} 


0} 


50} 


0) 


46 
4314 
1% 
19 
2tl¢ 


57% 
5156 
3% 
23 
36% 


Aug 
Jan 
Jan 
dai 


| 
Stocks (Continued) Par 
Amer Pub Serv pref- -- 100) 
Amer Rad & Stand com __*| 
Amer Tel & Tel Co cap-_ 100! 
Anaconda Cop Min cap-_ 50) 
Armor & Coe, eommon__5! 
Associates Invest Co com.*| 
Ateh Ton & 8 Fe com__100 
\t’ey Truss Wheel cap 4| 
Aviation Corn (Del) -. 3| 
Sarlow & “eelig Mfg Accom 5 
Bastia” Bles*l weom *} 
Beiden Mfg Co com 19 
Betr out Radio Corp_.* 
Benaix Aviation com 
Berghoft Brewing Corp 
Bethlehem “tee! Corp com* 
Binks Mig Co cap. 
Bliss & Laughlin Ine com 
Bowe Warr Corp com. 
Brach & Sons (FE J) cap 
Srown Fence & Wire com 
Class A preferred _ - 
8rnee Co (K 1.) com... 
Butler Brothers. ---.. 
5™% eum conv pret 
tampbell Wy & Can Fdy 
Cstie (A M) & Cocom__ it 
Yeat Ul Pub serv $6 pref_* 
Sent Il) Secur Corp com. 1 
Oent S W Util com_-. -- 500, 
Preferred - - - é 
Prior lic n pref 
Cent stat :s E ow & Lt pf_* 
Crain 12)t Co com._.__- *| 
Cherry Burret! Corp com_5 
Chicago Corp common I 
Convertible preferred __*| 
Chicago Yel Cab cap. *! 
Chrysle: Corp common. 5| 
Cities Service Co "om... _ 10) 
Coleman Lamp & Stove —| 
Common 
tom’ wer ith E lison com _25| 
Sonsolkd. ited Biseuit com_1}| 
O rasuild ted OU Corp ..*| 
Co wumers C o— 
Vot tr ctfs part pf shs_50 
Xontainer Corp of Amer~ - 
Common. 
Continents. : teelcom - - - 
Crane Co ¢on' mon 
Cudahy Pack com 
7% cumul oref 
Sunningbam + Stores_2'4 
Curtiss-Wright Corp com _} 
Decker (Alf) & Cohn com 16 
Deere & Co common 
2) 
- 


+ oe 


ne=— erg 


83% 


. = 


* 





Pianoord T Mct Carcom 
Divie- Vortex Co 





Jan 


E1ldv P wer C wv (T te) __* 


| MT uth, 


Dodge Mfg Cerpeom. ___* E 


sales 
for | 

Week | 

Shares | 


Week's Rang Pande for Year 1941 
of Prices 
Low Hig’ 


Lact 
Sale 
Price Low High 
| Jan 
| Aug 
Jan 
Sent 
Jan 
Jan 
Aug 
Jan 
Jan 
May 
Aor 
Aug 
/an 
Sent 
Jan 
Aug 
¢ June 
Jan 
Sent 
Jan 
Jan 
Aug 
Sent 
Aug 
Aug 
Jan 
Jia 
Ji9 
Jitv 
Dee 
Jao 
»} May 
Jan 
Jan 
Jan 
Jan 
July 
Sept 
Jin 
July 


£0 
1,000 


79 79 
AM 4% 
127 133%] 1,008 
26%% 28% 1,493 
‘ 2.000 
200 
485 
500 
800 


Dee 
Dec 
Dec 
Dee 
Tee 
Dec 


94 
454 7 


Apr] 


Nee} 


w 


Nem Aww Now 
Pes 


n 


S 
wae 


— 
Ps pu 





July 
Jai 
Feb 

Mav 





Jan 





July 
Jab 
Ju 

Sept 
Dee 
dielh 

Sent 
Dee 

Sept 

cept 
Nov 

Jan 
Aug 





Attis-Chatmers Mig Co - --* 
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OTHER STOCK EXCHANGES 





Range for Year 1941 
Low Htoh 





Stocks (Concluded) Par 


Stocks (Concluded) Par 


*riday 


Week's Range} 


Low High 


Week. 
Shares 


for 


Range for Year 1941 





Low | High 


Stocks (Concluded) 


Range tar Year 1941 





Htgh 








4% Sept 
33% Feb 
3 
45% 


7% 
9% 
5 








Dec 


Elec Household Util Corp_5!. __. 
iat May 


Elgin Nat Watch Co---..15 
Eversharp Inc com 
Fairbanks-Morse com - - - - 
titz —— &ConD& b 


Com 
Four-Wheei Drive Auto. io 
Fuller Mfg Co common-_-! 
Gen Amer Transp com --_5 
General Electric Co com - .* 
General Foods common..*|-- 
Gea Motors Corp com --10 
General Outdoor Adv com * 
Gillette Safety Razor com * * 
Goldblatt Bros Inc com. 
Goodyear Tire & Rub com * 
Gossard Co (H W) com.-.* 
Great Lakes D & D com.-* 
Hall Priating Co com---10)_. 
Harnisel.feger Corp com_19 
Heileman Brewing cap---! 
Hein-Werner Motor Parts 3 
Hibb Spence Bartlett com 25 
Houdaille-Hershey cl B--.* 
Illinois Cent RR com --100 
Indep Pneumatic Tool— 

Voting trust ctfs new_- 
Indianapolis P & L com._*|____. 
Indiana Steel Prod com --.1)__-. 
Inland Steel Co cap ad 
Interlake Lron Corp com - 
lnteruat Harvester com -- 
Iron Fireman Mfg vtc- 
Jarvis (W B) Cocap 
Katz Drug Co common-_-l 
Kellogg Switchboard com _* 
Ky Util ir cumu! pref- -59 


Libby McN & Libby com _7 
Lincoln Printiag Co-— 


Jao 


* 





* 
- 
.* 


re) 
on Swnmne 
_ 
SRK . 


-—\— 
ew 


Loudon Packing com ----* 
Lynch Corp com 5 


Marshall Field com 
Martin (Gleun L) Cocom- 1 


Merch & Mirs Sec A nang 
$2 cumul nart pref 
Mickelberry’s Food —- 


Midcle West Corp cap-_- 3 
Midiand Un Co conv pf A * 
Midland Util 6% pr lien100 
7% lien 100 
Miltier & Hart Inc com vy te 
$1 prior preferred - - - - re: 


— 
o~ 





Montg Ward & Co com_-.* 
Nash-Kelvinator cap...-5 
Nat Cylinder Gas com--_-_1! 
National Standard com_10 
N Y Central RR cap 
Noblitt-Sparks Ind cap-_-& 
North Amer Car com. -.20)__ 
Northwest Airlines com--_* 
Northwest Bancorp com _- 
Nor West Util 7% pref- 100 
Omnibus ( orp com 
Paramourt Pict Inc com_1 
Parier Pen Co(The) com 10 
Peabody Coal— 
Class B com 

Pen» Elec Switch cl A--- 
Pena Gas & Elec cl A com * 
Pean RR capital 

Peoples (; 1. & Coke cap 100 
Perfect Circle (The) Co___* 
Pressed Stevl Car com. -.- I 
Pullman Ine capital 

Pure Oil Co (The) com. -_- 
Quaker Oats; Co common -_* 

ferred 

Radio Corp of Amer com _* 
Rath Packiag common. -10 
Raythecn Mfe 6% pref._5 
Republic Steel Corp com _* 























Sangamo Elec Co com -_-_.-.* 
Schwitzer Cummins Cap_!) 
Sears Roebuck & Co cap-_*)- 
Serrick Corp cl B com... -_1 
Sivyer Steel Castings com _* 
Sou Bena Lathe Wks cap _5 


®tandard Brands Inc com _*! 


in te 
Cr me ee 0 Sy 


nN 
a 
~ 


mmon 

Standard Oil of Ind ecap_22 
Standard Oil of N J cap_25 
Stewait Warner Corp com 5 
Studebaker Carp com.-_-_-.1 
Sundstrand Mach T’ leom 5}. 
Swift & Co canital 

Swift loternational cap__15 


Texas Corp capital 
Thompson (J R) com-.--__2 
Trane Co (b>) com___.25 
Union Car> & Carb cap__* 
United Air Liues Tr cap__ 5}. 
U 8 Gypsum ¢'0 com___.20 
U 8 Rubber ('o com_-_-__ 10}. 
U 8 Steel common 

7% eum preferred. ._100 
Utah Radio Prod com_-_-_-_1 
Walg¢reen Co common-_-__* 
Wayne Pump Co capital. _1)|- 
Western Union Tei com 100 
Westnghs El & Mfg com _56 
Wieboldt Stores Inc com __* 
Wiliams Oil-O-Mat com _* 
Woodall Indust com 2). 
Wrieley (Wm Jr) Cocap _*| 
Yates-Amer Mach cap. --5|- 
Yellow Tr & Coach cl B- “1 
Cenith Radio Corn com * 


Cincinnati Stock Exchange 


Jan. 3 to Jan. 9, both ‘nclusive, compiled from official sales lists 
| Friday 
Last 








504s 
2, 

10% 
8 


_ 
9% 

















Week's Rangr| for 
of Prices Week 
Htgh' Shares 


100 

163 
116 
248 
3,943 
357 
425 
200 

6 

6 

658 
1,083 
14 
or 


Range for Year 1941 
Low Htgh 


14% Dee| 22% Sept 
16% Feb| 233% Sept 
14 Jan 3 Aug 
83'; Dec) 107% Feb 
5% Oct 


2% July 
70 Dec; 99 
103% 
9 


5% 
16 %4 
30 
61% 

229% 
22% 

4 
34 
43% 
9% 





| Sale 
Stocke— Par| Price 
Amer Laundry Mach --_.20)--_- 
Champ Paper & Fiber ----.* 
Cin Bail Crank 5} - 
Cin Gas & Elec pref_ - .. 106) - 
Cineinnati Street 50 
Ce Telephone - - = 





15% 
19% 
2ie| 
86 | 


Dec 
Dec 
June 
Jan 
June 
Dec 


Hattf.eid Prior preferred_ 12 
Part preferred 100 


Sept 
Dec 
; Nov 


Dee 
Feb 
Dec 


1 70 
32 
20 


tT © Plaving Card “ 
U 8 Printing (referred 50 




















Ualisted— 
Amer Rolling Mill 


Genera! Motors 
Timken Roller Bearing __ 








11% 
OM 
15% 

31% 

424 


11% 
9% 
1% 

yA 





565 


60 
1,325 
1,284 

143 





Dec 
Dec 
Dee 
Dec 
Dec 


9 
4 


3) 


10% 

4% 
485 
51% 


15% July 
Sept 


Jan 
Jap 
Jan 





Cleveland Stock Exchange 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists 





Stocks— Par 


Week's Range) 
of Prices 
Low 


Range for Year 194 


1 








Airway Electric pref _-- 100 
Apex Electric M 
Brewing Corp of 
City Ice & Fuel 
Cleve Builders Realty - - - 
Cleveland Ry ido 
Cliffs Corp 

Dow Caemical pret - 
“aton Mig 


Goodyear Tire & Rubber. 
Greif Bros Cooneragze A - 


Ha na M.A.$5 cum. pret +) 


Interlake Steamship _ . - ~~ 
Keily Island Lime & Tr_- 
MeKee (AG) cl B 

Medusa Portland Coiaent * * 
National Refining new_ --_ 
Natiensl Tile 

¢ N Y¥ Central RR com_-- 
Nineteen Hundred cl A_ -- 
Otis Steel 


Van Dora Iron Works_ --_.* 
Vichek Too! % 
West Res Inv Corp pref 100 
White Motor 50 
Youngstown Sheet & Tube* 





meri 7 





15 





a34% a35% 





Dee 
Dee 
Dee 


Dee 
Apr 
Oct 
Dee 


Jan 





Jan 














WATLING, 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 5530 


Members 


LERCHEN 


New York Curb Associate 


Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists 





Stocks— 


friday 
Last 
Sale 


Pa’ Price | low 


Week's Range, 


for 
Week 


Sales 


Range for Year 1941 





High 





Baldwin Rubber com - ---1) 
Briggs Mfg common_-.----*) 
Brown McLaren com ----_1) 
Burroughs Add Mach - . --_*) 
Continental Motors com -| 
Det & Clev Nav com ..-- 10) 


Detroit Edison com --- _ 100) - 
Detroit Gray iroa com--5)_- 


Detroit-Mich Stove com __1 


Detroit Paper Prod com-.1)_- 


Durham Mfg common... 
Eureka Vacuum com. - 
Federal Mtr Truck com. - 
Gar Wood Ind com 
Preferred _-._.--- 
Gereral Fixance com. | 
General Motors com____1 
Goebel Brewing com _....1 
Graaam-Paige common. -1 
Hoskins Mfg common _ _2 44 
Houdaille-Hershey B____* 
Hudson Motor Car com - 
La“<alle Wines com 
Masco Screw Prod com -- 
McClanahan Oil com - -_- 
Michigan Die Casting -_- 
Michigan Si ica com __ 
Michigan Sugar com 
Preferred. 
Mid-West Abras com__50c 
Motor Products com 
Motor Wheel com. ---- - 
Murray Corp com... ._- 10 
Packard Motor Car com - 
Peninsular Mtl Prod hag 
Prudential Invest gam. ...3 
River Raison Paper com _- 





Secvtten-Dillon common_ 7 mS ™ 


Sheller Mfg com 
Simplicity Pattern com- 


Standard Tube B com.-_--- at H 


Timken-Det Axle com 
Tivoli Brewing com 


Uuited Shirt Dist com___*|_- 


U 38 Radiator— 

Preferred. - 
Universal Cooler 

Class B 
Warner Aireraft com 
Wolverine Brewing coim__1 
Young | Spriv 1g ¢ & & Wire- 


= 
1% 
7 
opmeal 
Sle 


| 
--| 
ned 





3% 
17 
1% 
7 
3% 
Sle 
18 


| be mo Wee 
KFRRERES 


-_- 
conus 


KKK SKKEE 


- 


ROK X 


eo 
x 


— — 
ee NOON ee ete eo 


RAK 








ted) tere eee 


ett ty 


> 


i et BD OD 
Kal 
e932 
é 5 
Ch ertad ~teethndvetyed 
oe. 


— 


we Ge 

co 

J 
= 


SEPSESTESS SE FES 


ot mtisctaittitn 


CN Ho De en, 


gonnkaen 
Brora S 


\ 


KRKRKKAKTKSAREKK KK 





rere ES one 
KERR KE 





Los Angeles Stock Exchange 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists 





Stocks— Par 


Friday 
Last 


sales 
for 
Week 
Shares 


Range for Year 1941 








Aircraft Accessories Inc50e 


Bandini Petroleum Co.-__1!. 


Berkey & Gay Furn Co__-1 
Blue Diamond Corp 


| ee 
Bolsa Cuica Oil common. I 


Broadway Depart Store__ 
Byron Jackson Co 

Calif Packiug Corp com. : 
Central Invest Corp... 100 
Cessna Aircraft Co 











al8% al8% 
12 12 


114% 11% 


2,540 
200 


100 
3,311 
500 











Cuarysier C 
Consolidated Oil Corp -.-.* 


Coasclidated Steel Corp.* beE 


Preferred 
Creamneries of America - - 
Douglas 
Exeter Oil Co A com 
Farm & Merch Nat Bk_100 
Gen Motors Corp com - - 10 
Gen Paint Corp com. -- 
Goodyear Tire & Rub Co.* 
Hancock Oi! Co A com... 


Holly Development Co_ - i ze 


Lac Chemicais Inc 

Lane- Wells Co 

Lincoln Petroleum Co. .10¢ 
Lockheed Aircraft Corp-_1 


Los Angeles Invest.Co- -10 si 


Mascot Oil Co 
Menasco Mig Co 
eeideatal Petroieum. - - 


Oceanic Oil Co.......--- 1 


Pac Finance Corp com__10 
Pac Gas & Electric com - - 


54% 

Pacific “Indemnity Co-- 
Pae Lighting Corp com .-.* 
Repubtiie setrol Co com -__1 
Richfield Oil Corp com - - - * 
Roberts Public Markets ._2 
Ryan Aeronautical Co-__1 
Sec Co Units of Ben Int - . 
Shell Union Oil Corp -_--.1 : 
Selar Aircraft Co 


So Calif Edison Co Lada ” "20 


rred B..-...25 
ferred 


6% prefe 


Southern Pacific 

Standard Oil Co of Calif.* 
Superior Oil Co (Tite) _ - 25 
Transamerica Corp 

Tra weou & Western Air. _5 
Union Oil of California__25 


Vande Kamp's H D Bakers*!_ 


Vultee Aircraft Inc 


Mining Stocks— 
Bl Mammytn Coas Min 10¢ 


Cardinal Gold Mining Co_1)- 


Unlisted Stocks— 
Am Rad & Std san Corp_- 
Am Smelting Ref Co 
Amer Tel & Tel Co____ 100) 
Anaconda Copper Min Co50 
Armour & Co (ili) 5}. 
Atchison Top & San Fe 100 
Atlantic Relisaiag (Tae) 25 
Aviation Corp (The) (Del)3 
Baldwin Loco A sae vt “ 
Barnsdall Oil C 
Beadix Aviedtent Corp 
Bethlehem Steel Corp... * 
Borg-Warner Corp 
Canadian Pac Ry Co. 


Caterpillar ‘Tractor Co-_-__* 
Columbia G & E Corp-.-..* 
Commonw'th & Southern. * 


514% pre C....25| 26: 
Sou Calif Gas 6% vref A_25|__ 


19\% 
3% 
al&e 
32% 
5 
114% 
22% 
48c 
lle 
7% 
30c¢ 
23 
7 
45c 
1.35 
ate 
40c 


19% 


a37 
28 %4 
1.75 


13 
7 
854 





4% 


a27" 026% 

a3 

a30 array 

a21\% | a2lis 
4 


al43| al44 
ae 
| 23956 
063% | a63% 
420% | a20% 
a | 4% 
---.--| 267% 
a42 | a4lig 
nal als 
4 








Continental Motors Corp 1 
Curtiss-Wright Corp 
Electric Bond & suare___5 
General Electric Co *| 
Goodrich (B F) Co id 


Intl Nickel of Canada. __ 
Kennecott Copper Corp__*! 
Loew's I *| 
Montg Ward & Co Ine___ *| 


*! 


Mountain City Cop Co_5e}- 


N Y Central RR Co 


Oulo Oil Co... 
Packard Motor Car Co___ 
Paramouut . ictures ine_- 
Pennsylvania RR Co___ 50 
Rauio Corp of America._* 
Republic steel Corp 


Soutuerp oo oe Uo. 
Standard Brands, Inc. __- 
Standard Oli Co (N 3-35 
Stone & Webster Inc_ 
Seudeeher 


1 ; 
superior Of] Corp (Del)._1)__ 


Switt & Co 


25} - 
Texas Corporation (The) 25 


Tise Water Assuc Vil Co. 10 
Union Carbide & Carbon_* 
Uuited Aireraft Corp 
United Corp (The) weeeree bd 
U 8 Rubber Co 

U 8 Steel 


Corp 
Westinghouse El & Mfg_50|- 
Wilys-Overiand Motors. _1)_ 





334) 
9 


} 
| 
aidi4| 


a35% 
a38 % 

026 | 
9% 
— 
’ ‘i 
al4% 
a2li%) 


aiB4g 





a53\% i 


1% 


3% 
at&% a70 
_|a378 a378 


a29% a29% 
a27\4 a27\% 
a37% 


al0%4 al0\% 


035% a36 % 
a39 % 
azz 


al0% 
al5\| 
a2! ve 
3 
alg% 
s a6 1% 
s 
als 
ail 


a78\% a78 4 


18¢ 


32% 
5% 
11% 
22% 
48c 
lle 
7% 
33¢ 
23 
7 
45¢ 
1.40 
ate 
40c 


7M 
19% 


30% 


13% 
7 


9% 











a39% 
a67 
a2} 


43! 


a67% 
a 


1% 
9% 
13% 





7% 
2% 





at's 
a5\4 








14, 








68% Mar 
6 


4g May 
4g Sept 
; Sept 
Mar 
Sept 
Aug 
Jan 
Jan 
July 
Sept 
Feb 
Feb 
Aug 
Aug 
Mar 
fept 
May 

: Sept 
Mar 
sept 
Aug 


Jan 
Jan 
Apr 
Mar 
Mar 
Jab 
Fept 
Aug 
Aug 
Sept 
Jan 
Oct 
Jan 
Jan 
Jan 
Mar 
Jaa 
Aug 
Nov 
Oot 
Jab 
Oct 
Sept 
dan 
Sept 


Mar 
Jan 


Jan 
Dee 
Apr 
July 
Jab 
May 


2% 





Philadelphia Stock Exchange 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists 





Stocks— 


Frida 
Last 
Sale 

Price 


Week's Range 


Sales 


for Range for Yea 


r 1941 





Week 


Shares Low 





American Stores 


Budd (E G) Mig Co 
Budd Wheel Co 
Chrysler Corp 
Curtis Pub Co com 
Prior preferred 


Electric Storage Battery rH , 
Horné&Hardart (Phila)com*|__ 


Horn & Hardart (N Y)---* 


Lehigh Coal & Navigation* i 


Nat'l Power & Light 
Peanroad Corp v t¢ 
Pennsylvania RR 

Phila Elee of Pa $5 a 
Phila Elec Power pret - - 


Reading RR-.--...---.. 50 
Ist — nn hee 


Tonopa)i imining 
ee ene common..-__* 
> 


BE on ow tem Ine 
Westmoreland Coal 








High 





285 
1,211 
380 
450 
869 
300 


% 
115% 


N 


— 

o~ 

= 
~ 


tw 
~ 
- 


~ 


wor 
-@ 
re ee 











Orono 


July 
Jan 
| July 
July 
Jan 
Jan 
Feb 


HE TEE 


\~ 


w 
~~ 





For footnotes sce page 
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OTHER STOCK EXCHANGES 











Pittsburgh Stock Exchange 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists 





Stocks— Par 





Allegheny Ludlum Steel - . 


Arkansas Nat Gas pref. i00 


Blaw-Knox Co 
Clark (D L) Caady Co_-..* 


Columbia Gas & Hlectrie. * 4 


Fort Pitt Brewing 


Harb Walker Refrac com.*|___- 


Jeannette Glass pref 
Koppers Gas & Coke pf. 100 


Mountain Fue! Supply - “is 


Nat Fireproofing com -.-..* 
Pitt Brewi.g common. ._* 


Pittsburgh Oil & Gas Co__5| _ 


Fittsburgh Plate Glass. -25 
Pitts ocrew & Bolt — 
Pitts Steel ieaeeeted com. 
Preferred 
San Toy Maiaing Lo 
Westingwouse Air Brake - - 
Westing:iouse El & Mifg- 50 
Unlisted Stocks— 
Peanroad Corp v te 








Week's Range 
of Prices 
low High 


Sales 
for 


Range for Year 1941 





Weekr 
Shares 


Low 


San Francisco Stock Exchange 


Jan. 3 to Jan. 39, both inclusive, compiled from officia! sales lists 





Stocks— Pa 


Friday) 
Last | Week's Range 
howe Prices 





of 
Low Htgh 


Range for Year 1941 





High 





22% 
6% 


78% 
2% 








Dec 
6% Mar 
5% Dec 
6 . May 
1 Dec 
1% 
13% Dee 
35 Aor 
Dee 
Dec 
Dec 
Dee 
Mar 
Ja; 


Dee 


17% 


June 
Jan 
Dec 
Oct 


Dec 





os 


S 
= 


RAK 


&8 
RES 


we 
x 





Si. Louis Steck Exchange 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists 





Stocks— Par 


Friaa, 


Last 
Sale 
Price 


Week's Range 
of Prices 


Range for Year 1941 





Low 





American Inv commoa - -_* 
Brown Shoe common. --.-* 
Burkart Mfg pref. --- --- * 
© .ic & 3ou Air Line pref _ 10 
Coca-Cola Bottling com - -1 


Columbia Brew common. 5 : 


Dr Pepper com 
Eider Mfg common. - J 
Ely & Wal«er Dry —. 


2ud preferred 


1}. 
Griesedieck-W Brew co.0_ * 





Huttig 8 & D com 


internat Shoe com = 
Laclede-Chiisty Clay "3 
* o 


Common 
Laclede >teel vom 
Mo Port! Cement con. 
Natl Bearing Metas com ' * 
Nat Candy common 


Rice-Stix Dry Gds com... 

St wour Bask Bldg wai 
Common. 

St L Pub werv el A evi. - - 

ecurities Lav pref. - - 100 

Stix Buer & Fuller com. .10 

Wagner Electric com ....15 





Bonds— 
St L PS Ist Mtge 5s __ 1939) 


23% 


82% 








Lan wr 
NBN S 
RR 


Ps 


= c= 
Pr-O ASN HAOen OCB 


ts 


os 
wre 
ad kK 


o 
& 


Jan 
Sept 
Jan 
Jan 
Jan 


Jan 
Feb 
Nov 
Nov 
Nov 
Dec 
Jan 


De: 
Jap 


Jan 
Jap 
Nov 

2 Jan 
Nov 


Sept 


Feb 
Dec 

Jan 
Oct 
Jap 


Oct 


Aircraft Accessories - -_ . . 50e 
Ataska Juneau G M Co-- 


Atlas Imn Diesel Engiae__5| 
8 


Bank of Calif{N A 
Bishop Oil Co 
Byron Jackson Co 


Calamba Sugar common _20)| — 
Calaveras Cement Co com*}- 
100 


Calif Cotton Mills com _100 
California Ink Co cap. -.-.-.* 
Calif Packing Corp com -.* 
Preferred 50 
Caterpillar Trac Co com_* 
Cent Eureka Min Co com_* 
Carysier Corp com 
Coast Counties G & 
lst preferred 


Commonwealth Edison - 25 


Consolidated C ~ an 
Creameries of Am ine Cm | 


Crown Zell’bach Corp come eR 


Preferr 
Di eae Fruit Corp— 
Preferred 100 
El Dorado Oil Works---.* 
Emporium Capwell com -_* 
Preferred (w w) 
Ewa Plantation C>cap_-_ 
Fireman's Fund Indem__10 
Fireman's Fund Ins Co -.25 
Galland Mere Laundry __* 


20) - - 


Gen Metals Corp crp..2% 7 


Genl Mtrs Corp com_---_10 


Hawaiian Pine Co Ltd - _- 
Holly Devel »pmeat 1 


Honolulu Oil Corp cap. - _*|-- 


Honolulu Plantation  'o_20)- 
Hunt Brothers - enema a. 


Libby MeNeill & Libby --.7 
Lockueed Aircraft Cory-.-1 
Magnavox Co 1 
Magnin & Co I com 

March Calcul Machine - -_5 


Menasco Mfg Co com_.__1\_- 


Nat Auto Fiores com----_1! 
North Amer Oil Cous--_10 


Oczidental [Insurance Co_10) - - 


Occidental Petroleum ---.-.1 
Pacifie Coast Aggregates_5 


6% ist preferred __-. 25 

5%% Ist pref 
Pacific “Light Corp com _. 

vidend 5 


Pacific Tei & Tel com __ 100 
rreferred 1 
Paraffine Co's pref 
Pig'n Whistle pref 
Puget sound P & T com__* 
R E & R Co Ltd com * 


1.50 1.75 
3 2 








993 
409 
40 
25 
170 





200 





14% 
3 


2.55 Sept 
4% Feb 
9% Jan 
5% July 
8% July 
113 Oct 
1.75 Jan 
11% Jan 
14 May 
2 Sept 
55 Dec 
17 Nov 
40% Sept 
24% Sept 
55 Oct 
50% July 
4 Jan 
71. Jan 


28% Jan 
30 Jan 
26 Jan 

Ss July 

6% Apr 
15% Jan 
94 Oct 


20 Dee 
10 Oct 
21% Aug 
44% Jan 
27% Mar 
56 ot 
117% Sept 
20% Jan 


31% Sept 
1.20 Sept 
9 Mar 
18% Mar 
2.35 Jan 
6% Jan 
9% Sept 
304% Nov 
lzc July 
2.10 Sept 
28% Jan 
Jan 
Jan 
Jan 
Feb 
Jau 
Jab 
Aug 
Sept 
Dec 
Apr 
Nov 


31% 
39% 
lu7 %4 


Stocks ‘Concluded) Par 


Range for ¥ 


“ear 1941 








Rayonier Inc common. .__1 
Republic Petrol Co com._1 


Rheem Manufacturing Co 1 | - - - 


Richfield Oll Corp com... * 
1 


Ryan Aeronautical Co... 


Safeway Stores Inc com._*| . . -. 


Soundview Pulp Cocom__5 
So Calif Gas Co pref ser A25 
Southern Pacific Co 
Standard Oi] Co of Calif_ - 
Super Mold Corp cap-- io 
Tide Wat Assoc Oil com. 10 
Preferred - - _ - - 

Transamerica Corp. 

Union Oil Co of Calif... .25 
Union Sugar common. _ _25 
United Air Lines Corp .§ 
Universal Consol Oil. ...10 


Victor Equip Co com... =! a3 


Vultee Aircraft. __-_ 

Waialua Agricuitural Co 30 
Wells Fargo Bk & U T_100 
Western Pipe & Steel___10 
Yel Checker Cab Co ser 1 59 


Unlisted — 
Am Rad & Stand San-_...* 


American Tel & Tel Co. 100/a125'; |a125 


Anaconda Copper Min__50 
Anglo Nat Corp A com. ..* 
Argonaut Mining Co 

Atch Top & Santa Fe_. 
Aviation Corp of Del 
Bendix Aviation Corp....5 
Berkey & Gay Furn Co-.-1 
Blair & Co Inc capital ..__1 
Bunker Hill & Sullivan 2 % 


Cities Service Co com.._10 
Cons Edison Co of N Y..* 
Consolidated Oil Corp.--.* 


Dominguez Oil Co 
Dumbarton Briage 

Electric Bond & Snare C9_5 
Fibre Brd Prod «r , fd_100 
Genera! Electric Co bg 
Idaho Mary Mines Corp. 
Kenn Copper Corp com... 
McecKesson&Robbins — 
MJ&M & M Cons 


Montgomery Ward & Co-_ : ¥ 


Mountaia City Copper. _5e 
North Amer Aviation cap.1 
Olaa Sugar Co 20 
Packard Motor Co com. - 
Pennsylvania RR. -- -. -60 
Radio Corp of America. . 
Santa Cruz Ptid com - -- “50 
Shasta Water Co com --- - 
So Calif Ed Ltd com---. is 

rts: preferred 

54% p-eferred_ 

Standard Brands Inc 
Standard Oil Co of N J_.25 
Studebaker Corp com. a 
Texas Corp com _. 





United Aircraft Corp « cap v8 nrigsS 


Rights - - - 
U 8 Petroleum Co- 


Utah-idaho Sugar com. 
Wailuku Sugar Co. -- 





12% 
10% 
6% 
3% 3% 
0 9% 
16% 17% 
270 = =6270 
14 14 
2914 29% 


28 28 


12% 
10% 
64 


attr ai 
al34 %& 
a26% a28% 
3 3% 
145 1.45 
29% 29% 
3% 4% 
a37 a39% 


360 40c¢ 
10% 


a3\% 
13% 

5% 

a8i¢4 
29% 

47c 

1\% 

106 4% 
27% 27% 
3% «24 
a360—-a36% 
10% 10% 
9c 9c 
27% 27% 
1.80 1.90 
13% 13% 
2.10 2.50 
a2\i a2\ 
a20% a21% 
2% 2% 
17 
4% 
20% 
28% 
26 
aa% 
41% 


17 
4% 
20% 
27 34 
25% 
a4 4 
39% 
a4% ai 
38% 38% 
a34% a36 6 
lea 
95e 


739 
95e 
55% 55% 
265 3% 
12 12 











yyyyy YFHBEYY 


st 
zs 


ett 





Jan 
Jan 
Dee 
Jan 
¢ July 
244 Sept 
July 
Feb 
July 

















200| 
j FS dass Sinead oa 
' 266 707) 70e 70° 1.40 July 


Listed and Unlisted 


Sales 
jor 
Week 
Shares 


= 37% __ Dec Preferred 14% Nov | Westates Petroleum aa 1 


CANADIAN MARKETS -- 


| Friday | 


25 vear conv i s:come | 64! 














\F riday | 
Last |Week's Range 

Sale of Prices 
Par| Price | Low High 


oates 
F> 
| Week | 
Shares 


eek's Range 
of Prices 
High 


Last 
Sale 
Price Low 


iw Range for Year 1941 Range for Year 1941 


Stocks (Continued) 


Montreal Stock Exchange 


High 


Stocks (¢ wnciuded) 


Par} 











Jan. 3 to Jan. 9, both inclus've, compiled from official sales lists 





Stocks— Pai 

Acme Glove Works — 
6%% preferred _. . -- 100 

Albert Pace Gr pref. 

A 

AS 

Assoc Breweries 

Bathurst Pow & Paper A- 

Bell Telephone 1 

Brazilian T L & P 

Brit Col Power Corp A- - - 

Bruck Silk Milis-. 

Building Products A 


Canada Cement 
Preferred 

Can North Power Corp --* 

Canada Steampship 
5% vre 

Can Wire & Cable cl A 

Carsdian Bronze 

Candn Car & Foundry -- 





* 


anes 


Candn Celanese ---.-- ds 
Preferred 7% 
Can on Alvohol. . - ~-- ‘ 
Class 
Cando Paciite “Railway - -25 
Cockshutt Plow 


— 
' 
i483 


Con Miuaing & Smelting - “5 ‘ 


Crown Cork & Seal Co.._* 


Distillers Seagrams 

Domirion Bridge 

Dominion Coal pref. ..-25 

Dominion Glass 100 
Preferred 


Dominion Steel & Coal B a6 ¥: 


Dominion Stores Ltd - -- - 

Dominion Tar & Caem- - 

Dominiou Textile 
Preferred 

Dryden Paper 


Enamel & Heating Prod - 
Engiish Electric B 
Foundation Cy of Caa--- 


Preferred 
Gypsuin Lime & Alabas - 
Hamilton Bridge 
Hollinger Gold Mines. -- - 


; 
a 3mith Paper we a 


Imperial Oll Ltd 
Lmperial Tobacco of Can _ 5 
International Bronze ---. 
Preferred 35 
Internal Nickel of Canada * 
Inter Pete Co Ltd 

International Power 
.laternat Power pref_ 





100 


190) 


S's 


are 


Friday 
Last 


“12 4 


4% 
101 v4 


| Week's Rang 
of Prices 
Low Htgh 








Sales 
for 
Week 
Shares 





Range for Year 1941 





High 





10 
10 











Jamaica Pub Serv Ltd + 
Lake of the Woods . 


MacKinnon Sti Corp pf 100) 
Massey-Harris 

MeColl-Frontenac Oil _ --_*| 
Montreal Cottons pref +o 
Mont L H & Power Cons_*) 


115 


10 %4| 


4'4 
23 


Montreal Tramways - - - 100) - 


National Breweries 


Pref>:red 25) 


5 
National “tee! Car Corp- -*| - 
* 


Niagara Wire Weaviag - - - 
Noranda Mines Ltd * 


Ogiivie Flour Mills------ 
Preferred. -- --- - 
Penmans _. * 
Power Corp of Canada_-- _*| 
Price Bros & Co Ltd 
Quebee Power 
Regent Knitting- - -- 
Rolland Paper---- 
Preferred _--- - -- 
St. Lawrence Corp 
A preferred. -.-_...-.--- 


} 
| 


26 


--- 100) _ 


St Lawrence Paper pref we : 


Shawiuigan W & Power. 
Simon (H) & Sons- 
Southern Can Power 
Steel Co. of Canada 


Tuckett Tobacco pref - - 100) 
Twin City- 

United Steel C MP...- _*] 
Viau Biscuit pref--.--.-.10)) 
Wabasso C >tton - a 


Wiilsils Ltd - a]. 


—— E lectric es 
* 








1115 105 
| 16% 


3% 
52 
39% 
16% 

1.10 

1.00 
60 
25 


151 
187 187 
270 270 








151 151 


36 
87 





16 
127 


Nov 
Feb 
May 
June 
May 
June 
Dec 
June 
May 
May 
Mar 
Feb 
Aug 
Dec 


May 
June 
Nov 
Dec 
July 
June 
June 
Aug 
Nov 
July 
Dee 
July 
May 
Feb 
June 
Mar 


July 
June 
Feb 
Apr 
Feb 
May 
Apr 
May 
Feb 
Jap 


145 
171 
267 


May 
Mar 
July 





150 Feb 


116 
18% 
10% 
5) 

3% 
5% 
118 


Nov 
Sept 
Nov 
June 
Jan 
Jan 
Jan 
Jan 
Mar 
Sept 
Sept 
Aug 
Jan 
Jan 


Oct 
keb 
Aug 
Jan 
Jan 
Jan 
Feb 
Sept 
May 
Sept 
Sept 
Dec 
Jan 
Ost 
Sept 
Jan 


Dee 
Jane 
Sept 

Apr 
Sept 

Jan 

Jan 
Sept 

Dee 
July 


Jan 
Jan 
Jan 
Jan 





“Montreal “Curb Markel 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists 





Friday 


Stocks 





Abitibi Pow & Pap 
Aluminium Ltd 


Bat iurst Pow & Paper B_*|__-_- 


Beauharnois Pow Corp. --_* 
Brit Amer Oil Co Ltd-_---* 
Brit Cot Packers Ltd_.-..* 
Canada & Dom Sug Co--..* 
Can Nor Pr7% cum pf-_ 100 
Canada Stareu Co Ltd_ 100 
Canada Wire & Cable— 

6 % cum preferred -. .100 





Last 
Sale 
Price 


104% 


v% 





Week's Range 
of Prices 
Low H tgh 


Range for Year 1941 





Low 


High 








65e 65¢ 
6% 7 
104 109 
2 2 

Q% 

17% 


9% 
17% 
4 614 
20% 20% 
824% 82% 

9 9 


106 «6107 








55ce Feb 





1.15 Sept 
9% Oct 
115 Jap 
1.59 June 
11 Aug 
18% Jan 
16 Nov 
27 Jap 
95'¢ Jan 
8 Jan 


106 July 





Candn Breweries Ltd -_ -_-- 
Canadian Breweries “ea * 
Can Industries Ltd B- i 
7% cum preferred. -100 
Canadian Vickers Ltd___- 
7% cum preferred... + 
Catelli Food Prod Ltd... * 


£0"? 


160 


Commercial Alcohols Ltd —* |. 


5 
Consol Paper Corp Ltd ...* 
David & Freere Lt A._._* 
Dom Eng Works Ltd_---* 
Donnacona Pap Co Ltd A *\ 
East Dairies 7% 
Fairchild Aircraft Ltd 
Fleet Aircraft Ltd 
Ford Motor of Can A..._* 
Fraser Cos Ltd- 
Fraser Cos voting trust... *| 


Inter-City Bak Co Ltd_ 100} 
Internationa! Paints 
5% cum preferred - - 
International Utilities B- 
Lake £t John P & P_-_. 
Mackenzie Air Service __ : 
Mac.are 1 Pr & Pap Co-__*) 
Massey-Harris Co Ltd— 
5% cum preferred 
referred new_ : 
MeColl-Froate rac Oll— | 
6% cum preferred 100) 
Melchers Distilleries pf_.10 
Mit2 ell Robert Co Ltd-_*! 
Nova Scotia L & P } 
6% cum preferred 
Power Corp of Can— 
6% cum Ist pref_...100) 
6% ne part 2d pref. 59) 
Sarnia Bridge Co Ltd A. .*) 
So Can Pwr 6% cum pf_100) 
United Distillers of Can..* 
Walker-G'ham & Worts-_-_* 


20 


} 
..109 


Mines— | 
Aidermac Copper Corp. -.-_*} 
Arntfie!d Gold Mines Ltd_1 


cum pf 100}. €: 


-- 100}... 


108% 108 *4 


82 


100 


Bouscadiliac Gold M Ltd_1| _ 


Cent Cadillac G M Ltd--1} 
Dome Mi es Ltd_- 
East Malartic 

Francoeur Gold M Ltd. 
Joliet-Quebee Mines Ltd. 1 
Kerr Addison. «- - - 
Kirkland Gold Rand ‘Ltd. i! 
Macassa Mines Ltd-_----1) 
Malartic Goldfields 


Pandcra Cadahic G Mines 1 
Perron Geld Mies Ltd_ 1 
Pi: thle c row Gold M Ltd.1 


iieetoe E Dome Mines. 
Siscoe Gold Mines 
Sladen-Malartic Mines__. 
Sullivan Cons Mines 
Wrig1t Hargreaves Mines * 


Oils— 
Home Oil Co Ltd 
Homestead Oil & Gas Ltd 4 
Royalite Oil Co Ltd 











| 





1.15 

31 
161 
ve 


22 45 
644 
2 


5% 
3% 


25 
4 


1.15 
30 
160 


91 
6 
11% 11% 


108 % 





82 
32 


82 | 
32 4} 
6% | 
100 | 
75c| 
5014 | 


6! 
100 
75¢ 


484 


15¢! 
8e| 
2e) 
52] 
16 | 


4le) 


2,050 
335 
98 

20 

55 

50 

25 


85 
900 


10; 


100 








70¢ Feb! 


Feb 
June 
June 

Feb 
10 May 

9 Mar 
1.50 Feb 
Apr 


22 
150 
160 

2 





13 Jan 
10c Dee 
7 June 

100 Jan 

11 Feb 


27 Jan 
; Dec 
Aug 
Apr 
Feb 


Mar 


Nov 
July 
June 
Aug 
Jan 
Mar 


sc June 
Mar 
> June 


May 


J aly} 
Dec 
May 
Dec 
Feb 
48e Dee 
20: Apr 
50e May 
2.50 Des 


1.25 
2.29 
2.02 
2.75 





1.58 May) 
lie Dee 
18 Feb! 


1.6) Sept 
2844 Dee 
207 Jan 
175% Jan 
5 Oct 
26 Oct 
i) Mar 
2144 Nov 
6 Jan 
4% Sept 
il Oct 
25 Mar 
5% Jan 
10'% wept 
3 Jan 
5% Jan 
17% Oct 
1k Nov 
14 Nov 


23 Oct 


15 Sept 

25c Jan 
14 Sept 
1.09 Jan 
15% Dee 


59 Sept 
12 ay Nov 


96 34 Feb 
5% mept 
14 Nov 


10814 


98 Jan 
43 Jan 
7% Sept 
104 Jan 
95c¢ Nov 
50 Dee 


Nov 


22%e Sepa 
10%¢ Sept 
3c Sept 
8c Sept 


3.55 July 
69e Mar 
47e Dec 
80¢ Sept 
7.00 Jan 


2.65 Sept 
3: Of 
25 Sept 








For footnotes see page 186. 











THE COMMERCIAL & FINANCIAL CHRONICLE ‘ Tuesday; January 13, 1942 


CANADIAN MARKETS -- Listed and:Unlisted 


"rida» Sales 
Law |Week'’s Range| for Rane far Year i9itl 


Sale of Prices Week ~ Sale * 
e Stocks (Cmtanety ” ver Price | Low High} shares’ Stocks (Concluded) Pa \ Pr 


Jan. 3 to Jan. 9, both inclusive, compiled from official sales lists | Fanny Farmer. : 20% 20% 22 ‘ 20% Powell Rou 5c Se he ‘ ' June! 
— ~=---=--- ~s% 2c : 2c 0 Nan ee ‘ : \ f May 
\Pricay Sales | Fernlana - “at ei ETN 1%e 1\e J Premier Dea! 
a © Range| for | Range for Year 1941 Fleet Aircraft . 3% 3% 2! 3 
tale of Prices Week ——— 15% 15% 


Pa:\ Price |\Low High Shares | | High B sowsee ‘ 5% : 7 a 
5 "iM 











| Priday 
Range for, Year 1941 




















| | - = 4 ‘ 3%, Dee 
14% | - 2. 85 3. ° 2. Feb) 
7 Quemoe wt 5 . ety: 
wenston M ines 
Reno Gold 
R'side Silk 





Stocks 


(Oc He — 1.15 Sept 

7 740 4 Feb} 9% Oct : ) » 3 : 2. 

6%e} 1,090 4c July; ll%e Jan Rov’l Bank Baba 5 5 . % Jan 

15e} 3,090) 740 June! 24c Sept ; * 1 : J Aug 

8! 55) 7 Feb; 10% Sept ’ ‘| H 3, 7 St Anthery 3 3e 3c Be A é pe Jan 

55e 100 46c Apr 8ice Jan 3! ce St Lawrence Corp 2. 2. . fen 
2.65 150) 2.00 May 3.15 Aug A : iy 

Se} 4,09 3%e Apr lle Sept 

4\4| 1,990) 

147) 2, "30 





ee ee 


itibi 
Prefarrea 6% - - .---- 1 
Acme 





S's 


‘ a lf { ’ Sept 
San Antorio.___. . 90 2. 90 De 2.65 “Jan 
Sand River ce3 “4 2"4 sc Sent > Jan 
Serator Rouyn ; : 5 : 1 Dec f Jan 
5M%- 100! Shawinigan J 3° 5! : June} Jan 
‘| 20,500 3c Dee 8c Jan Sherritt Gord , . 5c 5.! 2c May Sent 


197, 10, 171 Mar Jan 5a ' Silverwoods oe 53) 3 ‘Feb! Dee 
; 3 May’! Nov 


~*e ae et & 





tone Preferred _- 
1.43 Dec} 2. Jan | Great Lake vot trust. 


5Me J1 ie} c Ju 





279 
¢ 9s 
14 14 


11) 


1,609) 


50} 


267 Oct 





7e Nov 
10% June 
ic Dee} 


Feb 
Aug 
Dec 
Feb 


Halcrow Sway 

H ulvor Si1es - - 
Hamilton Bridge 
Havnilton T eatre 


Pref "ed 
Simpsons preferred - 
Sise xe Goti 
Maden Mai 


Dev 
Dee 


7e Jum 


rept 
Mar 
Dec 


Ge; 4hoc Ge} 16,500) 
90c} 90c Me] 4,275 
149%| 149% 10% 1&7) 
Bidgood K 9%e| Ale A%el| 7,600) ne a ‘ : 2%e 
Blie Ribbon p-eferced.-50 30% 31 70) Jan 20c| : 20¢ ‘ Stand Pav. 
B»bjo He's | 6Me 7e] 2.500) 5c Dee Je. | Hirde ¢ Dauch_--_-- ne MEE ‘ Mar | Oct 


27¢ 39e} 1,099} 23¢ De | ¢ July Ju} 7: Oct 
9.00 9.30} 1,030| 9.10 Dee! Sept 2.6 2.! f . 2. Steep Rock Iron. 10,000 ec Mal 2.09 Sept 


6% 7% 345 5| 5 Mar) lg July ‘ iyi. Ka : Y Straw Lakte.__.____. , 1 ‘Se 3.09) De z Mar 
17°; 17% 836} 15 June Jan “| 2. Le Stuart, Of ey ‘ 3% 1 2 Var ™ Nov 
15% 39 1) J uy Dee 26: ' SaaS to s . . Ps O% Dec Apr 
20% ° 55) 20% Dee ; Jan oe 4 be Sudbury Basin......_.__._.*|._.. 4S 5? 120 ; Am! 0 Sert 
1.25 A 15 1.25 Mar F Oct 2,400 May Sep 
1Stge 200e) 41,955) Sc * Dec 1.835 . Der; 2. Jai 

5% 6le} 10,350’ 56e Dee : Jap 2 9% Felt Dee 

5e 5e| 5,090, 54e Nov 2.350; 2.08 Dee 3.75 Jan 
2.70 2.7: 300! 260 Dee 320 00° Nov 35 Dee 
; 5.00), 2e De: 2,350 ¥ Dec! : Jan 
465} 12% Dee 20 4 Mar) & Sept 
115, 7% Dee! 2 July} 8 Feb 
90) 1.05 May Preferred 5) 2): May) 5% «Jan 
; 103; 44 Feb 7 interuational Nic <el 127 Apr): Oct 
a CM pref RS SN {nter national Pete 3.750 se Dee 34 Ja” 
Cao Pavsecs iie'.'s j ‘ 30; 7H Jane 3,965) § Dec, Jan 
Can Perm Mo-tgaze-_-_100 K J f 25| 120 Dee} 155| 30° June! Fept 
Steamships * 5 : 5 ‘ 3% June) 10 : Apr) 5 Jan 
Preferred ce = 2n3 315) 17 Feb} 365) 2% Mar! 5°64 wept 
Cana iiaa Ba<eries Bed hl oo 59e : e vt} 5,420) Dee) 2.: Jan 
Canatiso Brewerlss ox , 5 60. Apr Lake Shore 1,196} 2.95 Aue Ang 
Preferred : f { 22 Mar] ; Lamaque G ‘ : ‘ 5.15 Jae 87,5009) He ot Nov 
Canadian Bank Com_--100 . oh * 47; 143 May! 16: ate DSL. ........-100}_- 3) . 5 jn 5)?! 20: Nov 39* May 
Caaadian Ca ivers a_- ‘ 2 : 4 18% Ja! 22% ; Lapa Ca:ill ic 1) -| S 50 y se Oct | Wsite Amulet 2,18) Jmme! 515 Pept 
SRO . 9 9 4 7) 8% av! : Lavra ecor! -* ? | 9 J 11 Nov | Walters_ 1,350) ; May) 4 Dec 
Canadian Car , te 4% May) 2 Legare preferred __- 2! ; } 7 12 Jan 400) ( Jaw : Dee 
referred 23 ) y 28 - 95 : Nov 60e Jan | W Can FF! pref 5) 5 June 24 Sept 
Cia Cela wese - 2.10 July | Westors 20 ‘ M a ‘ Ang 
®referred_ 28 Sept | Wii Elec a ‘ 5 200 5 Oct § Jan 
Ca yatian Dredge 26 Jan B : > 25!) Feb ] Sent 
Cd1i ind ALA Dec) 4.30 Jan Prefer-e4 J 4 7% 5} J} Sept 
B M av 2.35 Jan | Wricht Hwereaves___.___*|)  2.! - we 4.460, 2.25 Dee Nov 
Dee 76¢ July | Ymir Yankee oar 9 3c 3%4c| 2,000 : Dec » Mar 

M iv 2.96 ent | 

Dec S% Nov a — | 
May 4% Aug i 3) ” i De ' Veb 

Jan} 12% Nov Ww or Loan 2d- ’ 9 ! F 99% HO"; w- O8'¢ July 99% Nov 


Slave Lake . 4¢ Be} 67.5 Not ge _ Feb 
South End Pete_. : 2%ec : P . Oct May 
Stan Chem hia } 9% 9h f { Mat} 2% June 

5 Dec | 0e Jan 


93¢ Dee) » Ja Hed © woets-- 
Jan 


Oct Harter. 








Sullivan 





i) 


Tambivn common 

Teck-Hug tes 

Texas Canadian 

Toburi_ 

Tor Elev ‘D ref NS 

Toronto Gan Trusts 

Trans ‘onrtinental Res 

Twin City 

Uehi Gold 

Union Gas 

United Fue! 4 pref 
B preferred_____- 

United Steel 

Unver Canada 

Ventures _ 

Vermi:ata Olls _ 

Valeaa Oi.s 


~ 
_— on 
Re 


imy Tobac *o ord 
Proferred__ 
Insyiration __ 





- 
3s 
' wo tl 
e— £e# Qe gee 





COcnr~-e 
_— 
a 








-—wo 





-o we 


SPE 


too 
~ 


sun 


Jeliizoe___ __ . 
Kelvinator _ - 














~ 
ws 
o 
~ 
a © Se oie Se 


» te bt 
~“NSe! 
& 





Caza lian Loso native. ee ‘8 4 


€ a Oii pref. _--.109; 122% J M ‘ 
GPR 2 5% 6 54 | ‘ y M Leaf Gard _- 


Cartivoo.. -- M ‘eat Mill 
Carnation p-eferred “4 June Mas3sey- Harris pref 


: : ‘=: | Toronto Stock Exchange-Cerh Section 


1} .. g g 
Central Pat 2 28 F 1.25 Dec| Pref if as & waen De} 12% Nov 
Ceatral ‘or. . ¢ ‘ 7e De © Dee). . 5%. dan 

Jan. 3 to Jan. 9, both inclus’ ve, compiled from official sales lists 
sists iy Ad 


Qke ow 


tw 
Boe OO 
g Oe 


x 


C .artered Trust Fe 82 July| § d tefar : | ( ‘ | 8 Jtie, 98 Jar 
C \ateau Gal W 1es . - - 3% Aug d T ja bBiocet % | 51 5 Dec: 52 Set 
Chesterville - - 1.10 May McKe 121!e - ic | : Dee 1.32 Ja 
Cog eww 45: th VeLellaa 2} § 2 A) bo : Dee! 2te Ot 
3% June é 35} 3. 5 Feb) 1.77 Sent 
88 Dee; ; : 2! } 45) s Dee 5ie Jaa ye | 
CoasB, ws 9 Jrie} t I oF | 3 2 7 Feb) 47% Jan Stocks— ‘| Prtee |Low 
Cons Gunetvers | 31% May) Nat etroleum KJ Nov 5: Apr 
Coasum jas. _- sid : } 13 "23 | 1110 Jttue} Nat Sewer 4. Te ee ee +1 Auz} &% Dez 
Crows Nost Cal - ‘ 32% 37% f 30 Dee} Nuattotal steel Car { 34%! ‘ @ Mar! 32 Aug 
12c «Oct! Naybob | y Ja , 23cr 27. 29> Dee 3ho Jan Ca iadisi Marte) ai 
2%e Feb! 52 ‘ Dec! 57% Jan | Coast 
18% May; 3 . 86c} 10,830 y Mar We Sent fT cy 
2 f=< y 2% 699 4 Aug 3% Jan | Diuloo aie. 
85e; 3,910 May) 1.88 Sept | De Havilland pref 
39e 200 : Desi 75: Jan | Dister steel__ 
5%c}| 2,400 Dee i8e AW | Dom Bilze 
Ontario Loan -- . 5‘ 108 6 Des) 113° . May | Foothills ee . 5e 
Dominion Steel B - Ontarw Nickel Ve > 9%c} 46,900 Nov l5e Oct | Mandy. a ; 0c 20 tg» 
Dominion Stores Pacalts Oils. _ _ - =a 3c} 24e 3c} 2,090 Det} 4%¢ Mwy | Montreal Power 23 23 23 
, x { 102 i0 4 Av, 105 Sept | Pawnee Kirk__. _ Oe 4 
Dominion W > lleas_____- ; ; 2! g : y , be 5e 90c| 3,650 Dee, 1.65 Jan | Pend Oreille ____ . l 1.61 1.60 
es psa Miniag | 5 Dec ( : 2c 2c 2e4-. 1,590 * Dee! 52 Feb | Supertest ord - “1. 19 


28e Jun , ree 
*No par-value 401d lot sues. 7 ¢c-+tosk divilen! cAdnitt?!) to un- 





* 4#uwe 


Sales 
yee Raavw) sa" Range for Year 1941 
of Prices | Wet 


H ‘gh: Shores | j 


»*ten 


Caa B14 Brew 
Can Vi 1egars 


Dominion Foundry 
Preferred ‘ 
Dom scot Inv pref__-_- 











2% c 23 ~%C 2\%e May > Ite 40) 57 Jae) 

2.12 2. et 11. ‘130 1.91 Dee “! - i 1.35 950 = Dec}. 1.69 Jan v 

12 12 10 Nov : z a3 . sh | 14% if 5 Nov| 15%. Jan | ‘isted trading privileges. 4d Deferred delivery. ¢ Formerly the Natiodal Bond 

38e shige! 14, on3 30e June > as 2.25} 2.2: 2. 35|° 3,775} 225 Mwv| ~2.55 aug | & [nvestmeit Co. fA littidati ag divite id of $18 4 share was pail of te eon 

9.15. ...& 25 609 1.97 Feb 20: 100 y Dee| ~~ 2.55 Aug | Mo" stock of the N sbeo Li; tidative C>. +r Canadian market... s Cash sate—not 
| included to range tor year. z Ex-dividend. v4 Kx«- rights 2 Listed + in default 


OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Jan. 9 





Elda 
Falconbridge -_...._....*). 


























Par| Bid | Ask || 








Institutional Securities Ltd! N Y Sto ks Iae (Concl) 
Aviation Group shares. a 13.04) 14.: 29|| 
Bauk Group shares _. | 73« 8! e|| 


Insurance Group shares _ | 1.0 1.2: 


Investing Companies 


par| Bid | Ask || Par Rid | Ask 








Railroad __ 


= | 
Railroad equipment_ -- Par| Bid | Ask Par Bit 


Aetna Cc as he Surety... 10) 122 44/126 %!|Home_- si 30 
Aetna__ 10? . 6%! 58%! Homestead Fire. 190) 16%) 
Aetna Life &;| 2714|\Ios Co of North Amer__10 76 “4 7 
Agrieultural 2: 6 79 14| Jersey Insurance of N Y_20 : 
American Alliance ___- 22 %| 23%%| Knickerbocker - __- 5 

American Equitable _ - i a 19% fj 


2 | Eaton & How wrd— | 
B.lanced Fund 16.00) 17.01 
Stock Fund _ - --1l}- 9.2} 9.83 





Investm’t Co of Amer. 10) is 5 18 00||No Amer Bond Trust etfs 

Investors Fund C 1) ' 8.4.||No Amer Tr Shares 1953 
Keystone C ustodian F unds| | Series 1955 
nD . Inv>-stment } Series B-1 9.8.|| Series 1956 
Corp (Mass) 22.10) 23.76 Series B- 2 Bt | 22.74) 24.9. || Series 1)58_ 

a. 56|| Equity Corp $3 coav pref- 1 5%!) 16 Series B-3_.____- | 12.8 ||Plymouth Fund Ine Linecl1 Fire - - 5 

, ae 8.zz||Putaam (Geo) Fund... .}) PB 2. Am Fidel & Cas Co com._5 | 114% |}/Maryland Casnalty._____1 

90 3 Asi) American Home 1 5 | 6%||Mass Bonding & Ins__12% 

Series K-2 cael 2||Quarterly Ine Shares. _10: | American of Newark __ 2%| 13% |)Merch Fire Assur'com .__5 

feries S-2_ _ 24} 2 Repub Invest Fund. __1| American Re-I surance _10) 46% | Merch & Mfrs Fire N Y_.4 

| 

| 


Aeronautical Securities - 
Affiliisted Fund Ine_ -_- 
*amerex Hol ling Corp_1! 
Amer Basinsess Shares --- 


Amer Foreign Investixg 100! 
Assoc Stand Oil Shares__ _2) A | 

Aviation Capital Ine_-_-_-.1 2) 17. 8 || Fidelity Fund Ine 
A ©Houghton Fund [ne_1l) 9.7.) 10.48) First Mutual Trust PFund_5) 5.C 59 
Fircal Fund tne— 
| || Bak stock series. __10¢ 6 86 
I wurance stk series_10¢) 2.75) 18 

+,||Pived Trust Shares A_._10 26) 
|| Foundation Trust Sis A yy 2.9 3.35 
|fundameatal (nvest Lne_2| 2) 15.36 
|Pundament'l Tr Shares A :| 3.6: 39 

B > 


seudder, Steveas & Clirk | American Rese*ve__._-_ 10 12 National Casualty 10) 
Fund Ine American Surety - ____.- 25) 45%| 47% ||National Fire__._______10} 
\utomobile_...._......10 35 34) 37 14| National Liberty __....__2 
B Atimore American___2 %) 6%| 7%) National Urion Fire - 20) 
Fund Lae common__10c¢ . 7.70)| sovereig 1 Lavestors _ - -- - } Bakers & Shippers....25 8&7 91 "| New Amsterdam Cas-____2) 
Maryland Fund [ne___10¢ 3.20|| jpeucer Tr.sk Fuud___._* 3} Bostos___- 1 00 1623 ||\New Bra swick_-______10) 
Mass lavestors (rust..__1| 15. 0, || tandard Utilities Inc - 50: } Ja 5; 20 4) 2 22%||New Hampshire Fire - - _10) 
Mass Investors 2d Fund_1| 7.4, 0. ||*3tate St Invest Corp. 55%} oy 25% | 27 %4||New York Fire 25} 
| General Capit» Corp_- p Mutual Invest Fund Luc 10 68) _39|| super Corp of Amer AA_.1 8a) City of New York 2134) 23% || North River 
jeueral Lavestors Trust - : 34 ‘ i! Co.inecticut Gen Tife...10) 24%) 23%||Northeastern 
Conti ‘ental Casualty - | 31 | 33 «lt Northera. Mi 50) es” 
8} 


Bankers Nat Investi .g@— 
*Common 1 2% 3 
*5% preferred ; 

Basic Industry Shares__ 


Series S-4 met 2.6 : eal 





Manhattan Bond 1] elouene Iucome Siiliaeee. J 


Boston Fund Ine 
Broad St Lavest Vo | «- 
Bullock Fund Ltd 


Canadian Inv Fund Ltd- 
Century Shares Trust. _- 
Chemical Fuud 1 
Commonwe lta Invest _- 
Consol [nvestmeut Trust _! 


Nation-Wide Securities— Trustee, Stand Lavest Shs— 
(Colu) ser B shares_2.-*| 2.7: Zeries. C 1) 1.78}. S: 2% % | Northwestern Natio: ef 25) 121 | 1126 
(Md) votiag sh wes__25¢ G2 j 3 1.68) Employers Re-Insurance 10) 40 45° Pacitie Fire... -.-_- --- 35) 11814 ee % 
National Luvestors Corp_1 Aé| : | 5| 6%| 8 || Pacific Indemnity Co - -30) 38 
National Security Series— * seri 2 1} 42 - 10) 47% ||Phoe six R64) | 
Boud series 5.79] 6.371] 1| 4.38] Fidelity & Dep of Md___20/ 114" |i) | Preferred Accident | 1344} 
lucome series 3.6 d bie peg Amer Bank Shs— | Fire Ass of Phila__ 10) (| 62% || Providence-Washiogton 10) 
Low priced bond series_ || Clauss B 25 30e) Fireman's Fd of San Fr_25! 06 15 || Rei isuranece Corp (N Y) 2) 
Preferred stock series___ o|| frausteed Industry Stis- 25e} 63e) Fireme's of Newark. ane 9 £21 Republie (Texas) 10! 
New Kugland Fund | Franklin Fire 29 %||Revere (Paul) Fire 
sever .1 Rel surance Corp 3| 42 %|| Rhode Island 
N Y Stocks Ine-— Series C i b4 | Georgia Home 2: 26 i|st Paul Fire & Mari.e.6244| 268 |276 
Agriculture The 8 hI Lt & PrsharesA__-| 11%! Gibr Jtar Fire & Martue_ r 24 4 |) Seabourd Fire & Mari .e_ 10) 7h) 9 
£.18) Gle's F.lls Fire 404%) 42% ae" aboard Surety ._10| 42 > ‘4! 44% 
|| welliagton PUne: uses _1j 12 oa Globe & Republic : 9%| |Seeurity New Havex__.._10; 40'4) 42 “4 
Globe & Rutgers Fire___1! 10 || oprh: field Fire & Mar__25| 118%! 122 4 
2d preferred 15 3% of 4} | Standard Accident 49%! 51% 
Corporations Grest Amer Indemnity __ \Stuyv esant, 5! 3 | 4 
.||*Blair & Co 33e} She n 5 26% 27%4| Sun Life Assurance__._100) 190 (220 
50| | *Ceuttul Nat Corp el A__* oe | 22 10% 11 | 'Travelers_ ng YOO} 361° (371 
B e 


Group Securities— 
Agricultural shares 
Automobile shares _ ___ 
Aviition shares 
Bail ling shares 
Chemical shares 
Electrical Kquipment.__.- 
Food shares 
General Bond 
Merehaxdise shares . _ _ 





Corporate Trust Shares _- 


Accumutastive series ---1) 


Union Bond Fand ser B__.| 15.27) 


Breeze: 


--10) 24% 26% 
117 «| | deerme»: shares 
|| Railroad shares _ 

|| RR Equipment shares - 


Crum & Forster I wurance 
*Commonu Bshares__.10/ 29 | 31 | 
100) 112 } ! 

Cumulative Trust Shares_*) 3.57) 1} 


ti 








Builii g supplies Investment Banking 
| Chemie. 

15.15) 16.38/|*Huron Holdiag Corp___1 Mectrie. equipment _ _ 
|| (ucome Foundation Insurance stock 

2.85 i, Fund Ine common__10c| 1. »|| *Cluss 
4.15| 4.75||{meorporated Luvestors__5 , ‘aa\'¢ 9 103 
97¢| 1.07||{udepeadence Trust Shs_* —————E : 


Delaware Fund 


Diversified Trustee Shares 
2 t yi 2\5% 26%) O'S Fidelity & Guar Co. 2) 23% 25% 


42% 1 90 % 93 9% | Ra ere rome 4} 46%!) 48% - 
‘ Hartford Steam Boiler - 43%] 46 %)| iU 8 Guarantee Zar! 72% 
* Quotations hot furscished by $0 shser or issuet. f Ey-dividesd, Home Fire Secnritv _ __ - aq’ 1 ~ | Westenester Fire ool bine 37''¢ 



































_* No par vatue. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Jan. 9 











New York Trust Companies 


Ask Bid 


318 Guaranty 238 
ON EE Ee 48% : 9%! 10% 
Bronx County 13 %||Kings County 1400 [1450 
Brooklyn 58 
Lawyers 26 29 
Manufacturers 32%} 33% 
51M] 53% 


68%! 71% 


Title Guarantee & Trust _12 2%} 3% 
Trade-Bank & Trust....10) 22 26 





Ask 
243 


Par 





Bank of New York. een 





85% 
42% 
37% 


Ya 


Central Hanover 20 
Cc hemica!l Bank & Trust _10 
50 


Colontal 
11% 
32 Mi) 
44% 

195 


Continental Bank &-Tr/10 
Corn Excnange Bk & Tr_20 
PD «<< wn aiwnoeaes 50 
Fulton 











Underwriters 
United States 











00| ae : 
100'11385 1175 





New York Bank Stocks 


Bid Ask 
Bank of Manhattan Co_10} 13% 
Bank of Yorktown__66 2-3) 42 
Bensonhurst National.._.50; 90 





Par Bid Ask 


National Bronx 47 53 
National City_. 2474) 26% 
National Safety 10%) 12% 


284 % 13 | 16 
159 } 50 44 50 
650 27% 28% 
1250 25 
145 "i 








Chase National 


. 26 4 
Commercial National__100 ; 


151 
Fifth Avenue 620 


First National of N Y__ 108 1220 
Merchants 135 


Quotations For Recent Bond Issues 











27% 




















Centrai Ill Public Serv 3%s, 1971 
fic Gas & Electric 3s, 1971 

Philadelphia Electric 24s, 1971 

Wisconsin Power & Light 3s, 1971 


United States Treasury Bills 


Rates quoted are for discount at purchase. 





Bid 





Treasury Bills— 


Feb. ; 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. i 
Mar. 


Asked | 
| 


Jan. 14 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 











Senna At The New York Curb 


Daily, Weekly and Yearly 





Sonds (Par Value) 


| _ Foreign 
Government 


stocks 
Week Ended (Number 


Jan. 9, 1942 





7) 
Shares) Domestic 











$412,090 
£85,090 
6 +7 ,000 
622,000 
467,000 
551,000 


56.335 
71.415 
115,690 
97,210 
81,895 
104,855 


527,409 


$41,090 
11,090 
23,000 
19,099 
17,000 
1,099 


$112.009 


Saturday . 
Monday 
Tuesday 
Wednesday 
Toursday 
Friday _ .. 


Chligations Of Governmental Agencies 


Bid 





Bid Asked 


Quotations For U. S. Treasury Notes 


Figures after decimal point represent one c= more 32nds of a point. 


Int. 
Rate Bid Asked 
136% 109.19) 100.21 
101.10! 101.12 
14% 101.18) 101.20 
%4%| 109.4 | 100.8 
1%% 101.3 | 101.5 
1% 101 101.2 
1%%| 101.12| 101.14 





Reconstruction Finance 


100.10 
100.3 . 15, 1942/100.19 

1, 1942}100.13 
“Oct. 15, 1942}100.12 
100.3 | 15, 1943|100.16 
101.12 


Asked | 

















Commodity Credit Corp— 
yd May Il, 1943/1060 % 


{14% —..Feb. 15, 1945|100.1 Trt. 





Total. --. $3,181,000 "$3,336,000 


Maturity 
Mar. 15, 1944 _. 
June 15, 1944 _. 
Sept. 15, 1944 __ 
Mar. 15, 1945 _. 
tMar. 15, 1946 
Nat.Defense Nts 

tSept.15, 1944 
tDec. 15, 1945 


t These bonds are subject to ali Federal taxes. 


Bid 
101.8 
100.25 New York Curb 
101.12 FE ~change 
100 27 o . —.- 

99.22 Stocks—No. of shares 

Bonds 

99.23 Domestic . 

99.13 Foreign government. 
Foreign corporate 





Maturity 
Federal Home Loan Banks 
% Apr. 15, 1942/100 nee 


1, 1943/1018 lta Jan. 9 


Mar. 15, 


Ww Veok Bndcd Jan. 9 
Sept. 15, d 
1 


1% 15 1944/100.2 rk Bin 
U8 ee tang yh et et 
1%% notes Feb. 1, 1944|100.29 
Other Issues 
U 8 Co versio: 3s_..19146) 108'4 
U S Conversion 3s. -.1947| 10) % 
Panama Canal 3s-_---1961' 123% 


Apr. 





ere Natl Sy Assn— 

May 16, 1943 

Cali May 16, "42 at 100% 
1%s Jan. 3, 1944— 

Can July 3, *42 at 101___ 


595, 775 

£3 623,000 
120,000 

43,000 

$3, 786, oon| 


654, 190 
$6,583,000 
48,000 
87,000 


$6,698 ,000 


527,400] 


$3,184,000 
112,000 
40,000) 


$3, 336,000! 


100 .24/101 


100 .26'101 .2 





















































z Ex-Dividend. 





tThese bonds are subject to all Federal tax:;. 











Ceneral Corporation and Investment News 
RAILROAD PUBLIC UTILITY INDUSTRIAL INSURANCE - MISCELLANEOUS 





Abitibi Power & Paper Ce., Ltd.—To Appeal Sale— 


Justice Roach has granted Montreal Trust Co. permission to appeal 
the decision of Justice Middleton,: which authorized the sale under 
direction of the master of the Supreme Court of all the assets of the 
company.—V. 154, p. 1725. 


Alaska Juneau Gold Mining Co.—Earnings— 

Period End. Dec. 31 1941—-Month—-1940 1941—-12 Mos.—1940 
Gross income $315,700 $338,000 $4,231,300 $4,291,000 
*Profit 88,400 78,500 1,265,900 1,187,600 

*Includes other income and is after operating expenses and develop- 
ment charges, but before depreciation, depletion and Federal income 
taxes.—-V. 154, p. 1489. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Nov. 30 1941—-Month—1940 1941—-12 Mos.— 1940 


Subsidiaries Consolidated— 
Operating revenue $8,700,548 7,526,235 $96,721,134 $85,590,648 
Operation 3,193,186 2,452,665 34,199,357 26,986,596 
401,200 5,014,970 4,671,901 


Maintenance 429,469 
Depreciation 1,078,343 1,057,539 12,750,029 12,129,619 


Amort. of electric plant 
acquisition adjust. 
Federal income teaxes_-_ 
Excess profits taxes 
Other taxes . < 


16,667 
7,106,142 
1,686,002 
9,536,809 


8,333 
562,787 
610,501 
810,372 


540,280 5,061,028 
725,441 8,874,308 
$2,349,111 
23,512 





$2, 007, 556 
12,164 


$27,867,197 
167,996 


$26,411,158 


Operating income 
330,158 


Other income —-~ 





$2, 372, 623 
630,777 
61,148 163,898 
333, 692 424,394 


$2 019, 720 
608,637 


$28,035,193 
7,582,566 
1,984,770 
5,092,519 


$26.741,317 
7,286,269 
611,775 
4,027,487 


Gross income * 
Interest on funded debt 
Other int. and deduc. 
Divid. on pref. stocks_ 

Bal. earned for com. 

stocks —~ ashiodl 
Divid. on com. stocks 


$14,815,786 
12,249,363 


$13,375,339 
9,029,883 


$1,026,242 
1,068,516 


$1,153,554 
872,258 





net income of 
consolidated. 


Undist. 
subs. *$42 274 

American Gas & Electric Co.— 
Undistributed net inc. 

(as above) — $42,274 

. of Amer. Gas & 

Elec. Co. from _ subs. 

consolidated— 

Divid. on com. stocks 

Divd. on pref. stocks 

Int. on bonds & adv... 
Other income --_---- 


$281,296 $2,566,423 $4,345,455 


$281,296 $2,566,423 $4,345,455 


872 258 
165,681 
129.166 

4,110 


12,249,363 
769,808 
895,309 

56,675 


9,029.883 
1,988 170 
1,550.964 

73,7638 


1,068,516 
54,165 
84,498 

3,451 
$1,168,356 
89,387 


$16 537.578 
1,006,929 
$15,530.649 
1,130,311 
1,689,209 





$1,452,511 
65 694 
$1,386.816 
97,050 
149,767 


$16,988,240 
856,906 
$16,131,335 
1.211.484 
71, 126 253 


Total 


Taxes & expenses, “net 


"$1,078,968 
92,928 
140.767 


Balance : 
Int. & other deductions 
Dividend on pref. «stock 





Bal. earned for com. 
stock - eine Ms $845,273 $1,148,999 $12,711,129 $13,193,597 
Note. Federal income taxes, as of this date, are fully scerved on -the 
basis of 31% During 1941 one subsidiary has been crediting income 
taxes for tax reductions resulting from non-recurring reduction in 
taxable income due to the refinancing by that subsidiary in 1940. 
This tax credit. after being reduced by adjustments for under-accruals 
of other subsidiary companies for the first 3 months of 1941, is being 
currently absorbed at the rate of $42,000 per month. 
*Deficit. '+tRestated for comparative purposes.—V. 154 p. 1489. 


American Hard .Rubber Co.—To Discontinue Some 


-Lines— 

The recent order of the Office of Production Management restricting 
the use of crude rubber wll cause discontinuance of some lines of this 
company and changes in others, Pres: Edwin 8. Boyer stated in a letter 
to stockholders. 

He added, however, that much of the company’s production has been 
changed to products necessary to the war effort and operations on 
important items have been placed on a basis of seven days a week 24 
hours a day. 


Concerning the outlook for the future, Mr. Boyer said: “While it 
would be inadvisable for the management to make predictions as to 
the future in such times as these, the substantial part of the com- 
panhy’s output that appears necessary to the national defense program 
and the substitutes for crude rubber now available for civilian Lnes 
ind cate a continuance of volume ssapennes for some time to come. 

V. 155, p. 45. 


American Tobacco Co.—Tobacco Firms Get 60 Days 
to Prepare Appeal— 

Federal Judge H. Church Ford on Jan. 6 granted the four tobacco 
companies and 13 of their executives convicted of criminal violation 
of the Sherman Anti-Trust Act, 60 days from Dec. 11 to perfect their 
appeal to the Federal Circuit Court of Appeals. 

Sixty days is the max.:mum period that a Federal Court can allot 
for perfect.on of an appeal. 

Counsel for both sides, however, said they would ask the Sixth 
District Court at Cincinnati for an extension of time because it would 
be imposs.ble to prepare an appeal from the voluminous records of the 
trial in the time allotted by the District Court. 

The companies are: American Tobacco Co., R. J. Reynolds Tobacco 
Co. and Liggett & Myers Tobacco Co. and the American Suppliers, Inc. 
—V. 155, p. 86. 


Atlantic Mutual Insurance Co.-—Dividend of 15%— 

The trustees have declared a dividend of profits of 15% on the 
following premiums: 

(a) the net premiums considered earned between Oct. 1, 1941 and 
Dec. 31, 1941, both dates inclusive, of Participating open ocean cargo 
policies, such dividend being payable Feb. 15, 1942. 

(b) the net earned premiums, not previously considered for dividend, 
of Participating term policies that attach prior to Jan. 1, 1939, whose 
expiry or anniversary dates occur between Feb. 1, 1942 and April 30, 
1942, both dates inclusive. 

(c) the net earned premiums of Participating term policies that 
attach on and after Jan. 1, 1939, whose expiry occurs between Feb. 
1, 1942 and April 30, 1942, both dates inclusive. 

(d) the net premiums. considered earned between Feb. 1, 1942 and 
April 30, 1942, both dates inclusive, of Participating polices other 
than term and open ocean cargo policies. 

Such dividend is payable in cash in accordance with the provisions 
of the charter and the dividend rules of the company authorized 
pursuant thereto.—V. 155, p. 153. f 


(The) Barrett Co. of W. Va.—To Dissolve— 

The stockholders on Dec. 30 authorized this company to discontinue 
business as a corporation and surrender to the State of West Virginia 
its charter and corporate franchises.—V. 121, p. 1572. 


Beatrice Creamery Co. Earnings— 

Period End. Nov. 30— 1941—3 Po tieas oe 1941—-12 Mos.—1940 
Net sales - . $23,560,443 $19,023,379 $81,794,880 $67,934,920 
*Net profit én 343,997 470,939 1,740,708 1,623,435 
Earnings per share of 

common stock 

*After interest, 
V. 154, p. 1374. 


$0.60 
Federal 


$0.93 $3.36 $3.00 


depreciation, income taxes and surtax.— 


Bell Telephone Co. of Canada—Additional Listing— 


The Montreal Stock Exchange lI'sted an additional 10,000 shares of 
stock of th's company on Jan. 7. Th‘s makes a total of 850,000 shares 
listed-out of an authorized issue, under charter powers, of 1,500,000 
shares. 

The additional shares will be issued as and when desired to meet the 
company’s commitments under the employees’ stock plan as approved 
by the Board of Transport Commissioners for Canada on May 3, 1929. 
—V. 152, p. 2542. 


Bessemer & Lake Erie RR.—Earnings— 
1941 1940 1939 
$1,666,003 $1.815,878 $1,892 647 
857.037 1,083,999  1,123.893 
613,931 839,188 918,213 


1938 
$1,070,120 
606,723 
510,806 


November— 
Gross from railway-- 
Net from railway--_-- 
Net ry. over. income_-__ 


From Jan. 1— 
Gross from railway -_- 
Net from railway 
Net rv. oper. i~° me 
—V. 154, p. 1260. 


17 191.979 
9 378.924 
7,080,876 


12,875 387 
6 074 637 
4,895,771 


7.942,283 
2 713.981 
2,177,134 


19,217,451 
10.134.332 
7,347,282 





Bell Telephone Co. of Pennsylvania—Gain in Phones 


The corporation reports a net gain of 10,342 telephones in service 
in Pennsylvania in December. Tinis compares with a net gain of 
8,229 stations in November, 8,288 in December, 1940, and 7,140 in 
December, 1939. 

As of Jan. 1, this year, there was a total of 1,463,215 Bell telephones 
in service in Pennsylvania.—V. 155, p. 153. 


Boston Fund, Inc.—Extra Dividend of 12 Cents— 


The directors have declared an extra dividend of 12 cents a share 
and a regular quarterly dividend of 16 cents a share, both payable 
Feb. 20, 1942, to holders of record Jan. 30, 1942. These payments, 
totaling 28 cents a share, represent net earnings from dividends and 
interest on securities held by the fund. For the fiscal year ending 
Jan. 31, 1942, dividend declarations aggregate 76 cents a share, Com- 
pared with 69 cents a share for the previous year. 

An extra of five cents was paid on Feb. 20, 1941.—V. 154, p. 1189. 


British-American Tobacco Co., Ltd.—Earns.—Div.— 


Year Ended Sept. 30— 1941 1940 1939 
Net profits after taxes and charges £4,087,565 £4,865,442 £5,165,453 

An interim dividend of 5d per share has been declared on the 
ordinary stock for the current year free of British income tax, pay- 
able Feb. 12. A final dividend of 3d has been recommended for the 
year ended Sept. 30, 1941, on the ordinary stock, also to be payable 
on Feb. 12.—V. 154, p. 538. 


California Oregon Power Co.—Earnings— 


Years Ended Nov. 30— 1941 
Operating revenues - tin bdo $5,516,799 
Operation : ’ : 1,278.829 
Maintenance & repairs___ wahows inns 243.180 
Appropriation for retirement reserve- 480,000 
Amortization of limited-term investment__ 7,270 
Taxes (other than income taxes) __..__-~_ 703,073 
Provision for Federal income taxes__-- ~~ 521,663 


$2,282,785 
239,333 


$2,043,452 
Dr 3,808 





Net operating revenues. a 
Rent for lease of electric plan; 





Net operating income--_- 
Total other income...-.-. 





$2,039,644 
842,500 
203.223 
4.992 
3,101 
44,274 
21,841 


Gross income - ip el wie bOumeaes 
Interest on funded debt » 
Amortization of debt discount & expense 
Other interest - : 
Interest charged to construction ~Cr. 
Amortiz. of popeeenetz costs of peanpete aband. 
Miscellaneous —_. a 





income ___~- isin peceneaina $925. 914 $943,724 


Note: Provision for Federal income taxes for the year ended Nov. 
30, 1941 includes $122,837 for excess profits taxes under the 1941 
Revenue Act.—vV. 154, p. 1697. 


Net 


California Packing Corp.—New Director— ° 

Ira S. Lillick, member of the legal firm of Lillick,. Gearv & Olson & 
Charles, has been elected a director, Succeeding J. C. Cowdin, resigned. 

Mr. Lillick is Secretary-Treasurer and Trvstee of Leland Stanford 
Junior University and a director of McCormick 8S. 8S. Co.—V 154, 
p. 1629. 


Cambria & Indiana RR.— Earnings— 
1941 1940 
$140,750 $151,874 
48.585 65 565 
45,035 93,664 


1939 
$152.225 
54 893 
93,232 


November— 
Gross from railway_-_-- 
Net from railway- 
Net ry. oper. income_-__ 


From Jan. 1— 
Gross from railway 
Net from railway____- 
Net rv. oper. income___ 
—vV. 154, p. 1375. 


1,300 719 
452,001 
839,128 


1,496 706 
510.534 
859,155 


1,705.640 
693,804 
796,408 


Canadian National Ry.—Earnings— 


Week Ended Jan. 7— 
Gross revenues 
—vV. 155, p. 154. 


1942 


$5,179,000 $4,423,000 
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Canadian National Lines in New England—Earnings 


November— - 1941 1940 1939 1938 
Gross from railway____ $204,688 $111,295 $117,163 
60,444 11,071 8,072 


Net ry. oper. income___ *3,261 *37,466 *44,287 


From Jan. 1— 
Gross from railway___-_ 
Net from railway 
Net ry. oper. income__-_ 
*Deficit.—V. 154, p. 1375. 


Canadian Pacific Ry.—Earnings— 


Week Ended Jan. 7— 
Gross earnings (estimated)_____.__----~-- 
—V. 155, p. 154. 


Cape & Vineyard Electric Co.—Notes Authorized— 


The SEC recently issued an order granting the company’s applica- 
tion regarding the issue and sale of notes to the First National Bank 
of Boston in an aggregate sum not exceeding $300,000 in such amounts 
and at such times as funds are required to pay for necessary exten- 
sions, additions and betterments to its plant and property for the 
period from May 1, 1941, to March 31, 1942, such notes to bear 
interest at a rate not to exceed 3% per annum and to be dated as 
issued but in any event prior to March 31, 1942, and to mature not 
later than Sept. 30, 1943. The initial borrowing will be $250,000, the 
proceeds of which will be utilized in part to repay an outstanding 
note payable to the bank amounting to $157,500, the proceeds of 
which were used to complete certain construction included in the 
program.—vV. 154, p. 1375. 


Central of Georgia Ry.—Substitute Co.-Trustee— 

The ICC on Jan. 8 approved the petition of Merrel P. Callaway for 
ratification of his appointment as substitute co-trustee of the prop- 
erty of the company.—vV. 155, p. 48. 


1,254,918 
*121,715 
*593,909 


1,288,741 
*112,790 
*610,141 


1,432,573 
"74,864 
*659,021 


1,844,638 
209,938 
*459,834 


1941 
$3,140,000 


1942 
$3,766,000 


Central RR. of New Jersey—Earnings— 


November— 1941 1940 1939 
Gross from railway.____ $3,401,411 $2,912,694 $3,025,512 
Net from railway 417,819 551,810 885,627 
Net ry. oper. income__-_ 210,657 *83,072 231,706 


From Jan, 1— 
Gross from railway____ 
Net from railway 10,320,728 
Net ry. oper. income___ 4,704,138 
*Deficit.—V. 154, p. 1300. 


Central U. S. Utilities Co.—Sale of Sub. Stock— 


The SEC on Dec. 30 issued an order permitting to become effective 
declarations filed and being concerned with: 

(a) The sale by Central U. S. Utilities Co. to Walton Sullivan & 
Co., investment dealers of Little Rock, Ark., for a cash consideration 
of $325,000, of all the outstanding capital stock, consisting of 5,000 
shares of common stock (no par) and all of the indebtedness (except 
certain first mortgage bonds) aggregating $158,628 of Arkansas Gen- 
eral Utilities Co. 

Upon the date of closing Central U. S. Utilities Co. has agreed to 
surrender to Arkansas General Utilities Co. for cancellation $663,500 
first mortgage, series A, 6% bonds, being the total outstanding funded 
debt of Arkansas General Utilites Co. The consideration of $325,000 
is subject to minor adjustments at the date of closing, such minor 
adjustments to cover items such as unbilled revenues, ice inventory 
and Federal transfer taxes; and 

(b) Central U. S. Utilities Co. proposes to acquire from Arkansas 
General Utilities Co. 190 shares of capital stock of Atlantic Utilities 
Service Corp. for the sum of $2,517, being the costs thereof to 
Arkansas General Utilities Co.—V. 155, p. 87. 


1938 
$2,429,790 
501,595 
*218,133 


26,619,673 
6,868,728 
340,404 


30,537,622 
8,339,360 
1,729,123 


32,548,207 
7,608,251 
1,063,004 


39,690,684 


Camden Fire Insurance Association, Camden, N. J.— 


New Secretary-Treasurer— 

Charles W. Makin, Assistant Secretary since 1928, has been elected 
Secretary-Treasurer, to succeed the late Elwood S. Thompson.— 
V. 136, p. 1379. 


Century Shares Trust—52-Cent Dividend— 


A dividend of 52 cents per share has been declared on the stock, 
payable Feb. 1 to holders of record Jan. 22, from the amount avail- 
able for distribution for 1941. This compares with 41 cents per share 
paid on Aug. 1, 1941, and 52 cents on Feb. 1, 1941.—V. 153, p. 983. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 


28 Weeks Ended— Nov. 9,°41 Nov, 10,'40 
aS a $1,452,000 $1,176,747 
Earnings per share of common stock _____ $2.11 $1.62 


*After depreciation, depletion, interest, Federal and State income 
taxes.—V. 154, p. 1146. 


Cherry-Burrell Corp. (& Subs.)—Earnings— 


Years End. Oct. 31— 1941 1940 1939 
Net sales $13,481,296 $10,664,757 $9,292,634 
Cost of sales & royalties 9,781,443 7,644,792 6,720,428 


$3,699,853 $3,019,965 $2,572,206 
332,674 257,323 203,457 


$4,032,527 $3,277,288 $2,775,663 


2,694,495 2,399,843 2,116,439 
211,656 129,148 104,354 


347,352 ~ 143,334 


1938 
$8,617,305 
6,194,553 


$2,422,752 
224,630 


$2,647,382 


2,019,330 
94,967 


80,030 
7,244 
$445,811 
70,692 
355,476 
$19,643 


444,345 
$0.84 





Gross profit 
Other income 





Total income 
Selling, shipping & ad- 
ministrative expenses. 
Other deductions 
Prov. for Fed. and Do- 
minion income taxes_ 
Federal surtax on un- 
distributed profits — 





Net income $779,024 
Pref. dividends paid___ 68,099 
Common divs. paid____ 445,500 


Balance, surplus $265,425 $158,210 
Shares of common stock 

($5 par) 445,500 444,745 
Earnings per share____ $1.60 $1.21 


Consolidated Balance Sheet Oct. 31 


$604,963 
68,720 
378,033 


$458,068 
69,461 
355,476 


$33,131 


444,345 
$0.87 





1940 
$636,419 
1,942,495 


,094 
2,683.563 
57,954 
244,856 
71,173 
14,442 

1 


632,633 
2,106.467 
34,908 


$8,427,005 


Notes and accounts receivable—trade (net) ____ 
Accrued interest — 
Inventories 

Notes and accounts receivable (not current) ___ 
Deferred development expense _— 
Other deferred charges 
Advances to employees 
*Investment 

Investment in Central Fibre Products Co., Inc._ 
Property, plant and equipment (net) 

Patent costs and license rights (net) 








Liabilities— 
Accounts payable 
tAccrued payroll 
Reserve for Federal and Dominion income taxes 
Unearned income 
Preferred stock ($100 par) 
Common stock ($5 par) 
Capital surplus 
Earned surplus 2,153,449 1,888.024 


Total $9,263,859 $8,427,005 


*In a majority owned unconsolidated English subsidiary, at cost less 
reserve, +™-~ses, commissions, State and local taxes, royalties, etc.— 
V. 152, p. 3338. 


$667,309 
521,590 
350.000 
31,889 
1.354.900 
3,712.500 
472.220 


$496.565 
323,077 
144,000 
27,169 
1.371,000 
3,706,208 
470 962 





Chesapeake & Ohio Ry.—Carloadings— 

—____—Weeks Ended—___—— 

Jan. 3,’42 Jan. 4, '41 Dec. 27, '41 
20,799 17,802 16,757 
7,751 7,716 8,577 


28,550 


Chesapeake & Ohio Ry.— 
Originated 
Received from connections 





25,518 25,334 


N. Y., Chic. & St. Louis RR. 
(Nickel Plated Road)— 
Originated 
Received from connections 


5,657 
11,649 


17,306 


5,038 
12,624 


17,662 


5,100 
9,833 


14,933 





Pere Marquette Ry.— 
Originated 
Received from connections 


3,981 
4,755 


8,736 


30,437 
24,155 


4,153 
5,752 


9,905 


25,948 
26,953 


52,901 


4,784 
5,067 





9,851 
Total for the three railroads— 

Originated 3 

Received from connections 


27,686 
22,616 


50,302 





54,592 
—V. 155, p. 154. 


Chicago Great Western Ry.—Earnings— 


November— 1941 1940 1939 
Gross from railway.... $1,755,679 $1,742,922 $1,573,624 
Net from railway 587,866 701,061 553,062 
Net ry. oper. income_-__ 235,183 350,676 245,456 


From Jan. 1— 
Gross from railway_-_-_- 
Net from railway 
Net ry. oper. income-__-_ 
—V. 154, p. 1375. 


Chicago & North Western Ry.—Abandonment— 


The ICC on Dec. 30 issued a certificate permitting abandonment by 
the trustee of the company of a portion of a branch line of railroad 
extending from a point near Sycamore northerly to Caledonia, ap- 
proximately 27.815 miles, in DeKalb and Boone Counties, Ill.—vV. 155, 
p. 154. 


Chicago Milwaukee St. Paul & Pacific RR.—Loadings 


Revenue cars loaded on the Milwaukee road and received from con- 
nections during the period: 

Jan. 2 to 7, 1942—-23,016 cars (5 loading days). 

Jan. 2 to 7, 1941—-22,531 cars (5 loading days). ; 

Dec. 1 to 7, 1941—32,230 cars (6 loading days.—V. 155, p. 154. 


1938 
$1,541,195 
504,568 
209,607 


19,571,663 
6,730,812 
2,726,007 


16,909,178 
4,732,695 
1,416,370 


16,616,739 
4,716,252 
1,506,137 


15,616,699 
3,493,178 
441,542 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


November— 1941 1940 1939 1938 
Gross from railway___. $1,689,254 $1,510,855 $1,556,273 $1,451,273 
Net from railway__ 292,925 283,152 382,960 245,265 
Net ry. oper. income___ 69,847 73,679 203,475 29,820 


From Jan. 1— 
Gross from raiiway--_- 
Net from railway 4,034,299 
Net ry. oper. income-_-_-_ 1,457,359 

*Deficit.—V. 154, p. 1261. 


Chicago & Southern Air Lines, Inc.—Traffic Up— 


Announcement was made on Jan. 5 that Chicago and Southern 
carried 88.94% more revenue passengers during December, 1941, as 
compared with December, 1940. 

In making this statement, D. D. Walker, Vice-President and Gen- 
eral Sales Manager, stated that the company carried 61,918 revenue 
passengers during 1941 over the company’s routes between Chicago 
and New Orleans and Memphis to Houston. Compared with 42,064 
revenue passengers carried in 1940, this shows an increase of 67.94‘. 

Chicago and Southern flew 23,353,644 revenue passenger miles during 
1941, an increase of 68.42‘2 over 1940, when the airline flew 15,979,090 
revenue passenger miles. For December, 1941, 1,962,661 revenue pas- 
senger miles were flown as compared with 1,013,050 for December, 
1940 


18,286,484 16,492,140 
2,775,578 


286,407 


16,242,796 
2,563,228 
140,923 


15,338,249 
2,136,599 
*279,027 


The following figures reveal Chicago and Southern’s revenue pas- 
senger growth from Jan. 1 to Dec. 31, 1941, compared with 1940: 

% of 
Increase 
75.66 
90.53 
54.52 
76.37 
27,96 
18.43 
52.82 
51.16 
47.63 
26.71 
SRE CS 39.44 
December : 88.94 

At the beginning of the new year, the company announced a new 
late afternoon departure leaving Houston at 4:05 p.m., arriving Chi- 
cago 11:35 p.m. Southbound flights to the Southwest leave Chicago 

8:10 a.m., arrive Houston 3:15 p.m.—V. 154, p. 1491. 


City Ice & Fuel Co.—Transfer Agent— 

The Chase National Bank of the City of New York has been ap- 
pointed transfer agent for the 6%‘ cumulative preferred and common 
stocks.—V. 154, p. 1727. 


1940 
January — 
February 


Colonial Finance Co. (& Subs.)—Earnings— 


Years End. Oct. 31— 1941 1940 1939 
Net prof. after all chgs. $615,591 $621,814 $417,153 
Preferred dividends ___~ 148,332 147,429 147,130 
Common dividends __-_- 206,096 257,600 205,749 


$216,786 $64,274 
Earns. per 


com. stock (par $1)__ $2.27 $2.30 $1.31 
Consolidated Balance Sheet, Oct. 31 


1938 
$431,795 

147,130 

205,271 


$79,394 
$1.40 





Surplus $261,163 


1940 
$2,080,196 
13,350,906 

73,480 
34,588 


9,117 
172,366 
46.364 
199,648 


$15,966,666 


Assets— 


Notes and accounts receivable 

Other current receivables 

Listed securities 

ig San ae ae eee. SP Bde Es eS 
Other receivables and investments____.___.--_-- 
Def: chgs. (prepaid int., taxes, insur. & sund.) 
Fixed assets 





Liabilities— 
Unsecured notes payable 
Accounts and ins. payable and accruals 117,994 
Dealers’ reserves 103,688 
Reserve for taxes 280. 185,189 
Deferred certificates 41,018 
Reserves for losses 251,388 
Deferred income 608,839 
Pref. stock, 5%% cum. 2,696,800 
Common stock (par $1) 207.668 
Earned surplus 1,396,750 
Capital surplus 1,195,755 
*Treasury stock Drl16,736 Dril6,736 


$20,284,664 $15,966,666 
*Cost of 1,465 common shares.—V. 152, p. 3964. 


$9,178,313 





Colorado Fuel & Iron Corp.—Special Div.—Interest— 


The directors have declared a special dividend of 25 cents per share 
in addition to the regular quarterly dividend of 25 cents per share 
on the common stock, both payable Feb. 28 to holders of record Feb. 11. 
Like amounts were paid on this issue on Nov. 28, 1941. 


The directors also declared the interest for all of 1942 on the 
5% income bonds, of which 2%% will be payable April 1 and 2'2‘e 
payable Oct. 1, 1942.—V. 154, p. 906. 


Colorado & Southern Ry.—Earnings— 


November— 1941 1940 
Gross from railway-__-. $687,171 $659,214 
Net from railway 140,459 198,751 
Net ry. oper. income-__-_ 49,164 116,575 


From Jan. 1— 
Gross from railway--_-- 
Net from railway 1,909,558 
Net ry. oper. income--__ 1,037,476 
*Deficit.—V. 154, p. 1261. 


1938 
$584,426 
164,673 
46,815 


1939 
$616,297 
210,102 
111,084 


5,917,324 
1,225,178 
137,562 


5,980,393 
1,512,121 
475,303 


7,344,594 5,952,021 
947,345 


*13,918 


Columbus & Greenville Ry.—Earnings— 
November— 1941 1940 1939 
Gross from railway-_-.- $121,836 $102,812 $116,746 
Net from railway 35,504 23,796 2,061 
Net ry. oper. income--_-_ 17,468 13,210 *8,082 


From Jan. 1— 
Gross from railway_.-- 1,306,187 1,128,699 
269,706 190,267 


Net from railway----.-- 
Net ry. oper. income-__. 154,940 117,118 
*Deficit.—V. 154, p. 1300. 


Commonwealth Utilities Corp.—To Redeem Preferred 


Stocks— 

Corporation has filed with the SEC a declaration or application 
(File No. 70-470) regarding a proposal to apply $1,667,000 received 
from the sale of its ice and cold storage subsidiaries to the redemp- 
tion on March 1, 1942, at $105 a share, of all its outstanding 12,338 
shares of $6.50 preferred stock, series C, and to the redemption on 
April 1, 1942, at $102 a share, of all its outstanding 3,840 shares of 
$6 preferred stock, series B. 

The company states that in order to effect such redemption it 
proposes to eliminate the deficit resulting from the loss of $1,907,808 
sustained in the sale of the properties. The company will reduce the 
stated value of its outstanding shares of class B common stock, sub- 
stantially all of which is held by The United Gas Improvement Co., 
and will thereby create a capital surplus of $2,058,377. It will charge 
the deficit to earned surplus and contingent reserve aggregating 
$767,012, and the balance to capital surplus. 

The company also proposes to charge to capital surplus the premium 
and accrued and unpaid dividends on the preferred stock to be re- 
deemed and other expenses in connection with such redemption. The 
balance of the capital surplus, in the amount of $694,783, will pro- 
vide for possible losses which the company may sustain in the sale of 
any of its remaining assets.—V. 154, p. 1629. 


Crown Cork & Seal Co., Inc.—New Sales Director for 


Crown Can Co.— 

F. Gladden Searle, one of the most widely known executives in the 
can industry, has been appointed Director of Sales for the Crown 
Can Co., a division of Crown Cork & Seal Co., Inc. 

Mr. Searle has been associated with the Continental Can Co. as 
Vice-President in charge of sales and advertising, having started in 
with that organization some 22 years ago as a sales representative. 
He is also a director and member of the executive committee of the 
Worthington Pump & Machinery Corp. of Harrison, N. J. 

F. H. Braithwaite will continue as Vice-President in charge of 
General Line Sales, and S. Carle Cooling as General Manager Packers 
Can Sales. Mr. Searle will make his headquarters in Philadelphia. 
—V. 154, p. 1262. 


1938 
$131,213 

32,105 

22,415 


1,081,703 
189.706 
69,413 


1,240,251 
292,004 
139,268 


Crown wrug Co.—December Sales— 

Period End. Dec. 31— 1941—-Month—1940 1941—-3 Mos.—-1940 
Sales $918,460 $912,141 $2,412,216 $2,392,259 
—V. 154, p. 1593. 


Deep Rock Oil Corp.—Earnings— 
——3 Mos. Ended——— 6 Mos. End. 
Period— Oct. 31,°41 July 31,°41 Oct. 31,'41 
* Profit . $371,158 $450,552 $821,710 
*After depreciation, depletion and interest, but before Federal and 
State income taxes.—-V. 154, p. 427. 


Diana Stores Corp.—Transfer Agent— 


The Manufacturers Trust Co. has been appointed transfer agent for 
30,000 shares of 6% cumulative convertible preferred stock and 80,000 
shares of common stock.—V. 155, p. 50. 


Duluth Missabe & Iron Range Ry.—Earnings— 


November— 1941 1940 1939 
Gross from railway_... $3,792,513 $2,278,448 $2,114,411 
Net from railway_-_ 2,469,772 1,325,419 1,331,444 
Net ry. oper. income___ 1,684,351 763,125 813,687 


From Jan. 1— 
Gross from railway... 35,869,655 27,395,906 18,465,819 
Net from railway _-_ 24,327,035 17,965,266 10,516,733 
Net ry. oper. income... 15,951,173 12,787,642 7,860,976 


*Deficit.—V. 155, p. 1301. 


1938 
318,863 
*166,419 
*210,965 


8,891,667 
2,769,756 
1,992,941 


Duluth Winnipeg & Pacific Ry.—Earnings— 


November— 1941 1940 1939 
Gross from railway $149,851 $129,353 $137,040 
Net from railway- 35,571 27,488 37,151 
Net ry. oper. income 7,279 1,082 11,647 

From Jan. 1— 

Gross from railway___ 1,366,385 
Net from railway___- 271,365 
Net ry. oper. income__ *5,441 

*Deficit.—V. 154, p. 1376. 


1938 
$102,343 
7,414 
*11,718 


1,017,195 
*50,776 
* 284,335 


1,225,757 
177,775 
*65,386 


1,532,053 
320,360 
23,945 


Duro-Test Corp. (& Subs.) —Earnings— 
Earnings for Year Ended July 31, 1941 
Gross sales, less discounts, returns.and allowances_____-~~ 
Cost of sales ENO 
Cost of replacements___.__...______ eS as 


$784,788 
258,419 
86,770 
$439,598 
325,658 
89,748 


RF ic aR IA ctr ce ee So a ‘oiaarbideeiebiandes $24,192 
Other income - 5,417 


—$— 


$29,609 


Gross profit : 
Selling expenses _ : tA OS SE Ee 
General and administrative expenses 


Net profit before interest, etc.- 
Interest on first mortgage payable 
Other interest expense 
Amortization of fluorescent experimental costs 
Amortization of patent expenses 
Depreciation on building and equipment—not in use 
Provision for Federal income and excess profits taxes____ 


Profit for the year 


Consolidated Balance Sheet, July 31, 1941 

Assets—Demand deposits and cash on hand, $53,322; accounts re- 
ceivable—trade (net), $104,135; inventories, $96,036; deposits on ham- 
pers, spools and other containers, $4,982; deposits on purchase con- 
tracts, $3,000; sundry receivables, $4,088; fixed assets (net), $246,255: 
other assets, $27,447; deferred charges and prepaid expenses, $36,574; 
total, $575,841. 

Liabilities—Accounts payable—trade, $31,464; accrued liabilities, 
$25,777; other current liabilities, $18,557; long-term debt, $65,156: 
capital stock ($1 par), $243,743; paid-in surplus, $176,321; earned sur- 
plus, $14,823; total, $575,841.—V. 152, p. 424. 


Easy Washington Machine Co., Ltd.— Accumulated Div. 


The company on Jan. 2 paid a dividend of 17% cents per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$10, to holders of record Dec. 22. Distributions of 35 cents per share 
were made on this issue on July 2 and Oct. 1. last, as comnared with 
17% cents per share on Jan. 2 and April 1, 1941. or a total of $1.05 
in 1941, as against 70 cents in 1940.—V. 152, p. 4121. 
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Service Ce. (& Subs.)—-Earnings— 


1941—Month—1940 1941—12 Mos.—1940 
$5,721,641 $4,959,061 $63,913,420 $56,691,840 
2,044,921 1,777,840 23,343,029 20,808,304 
364,001 343,0 4,121, 3,802,234 
575,225 6,784 395,649 
723,381 5,868, 342, 
6 976 
7 366, 


Engineers Public 


Period End. Nov. 30— 
Operating revenues____ 
Operation 
Maintenance 
Depreciation 
Federal income taxes__ 
Other taxes 


33 


530,501 573, 1 


$1,433,612 $1,532,199 $17,221, 
24,437 37,914 39, 
82, 


$1,459,175 $1,494,285 $17,182,2 
634,461 7,421,38 


$859,824 $9,760,842 
2,844,267 





28! 38 


Net operating rev.__- 


Other income—net loss_ 149,512 


$17,217,478 
7,597,060 


$9,620,418 
2,694,270 


$6,926,147 
1,583,970 1,651,300 


Balance $5,332,605 $5,274,847 
Amount applicable to minority interests 26,861 19,293 


$5,255,554 
6,163 
7,574 
181,695 
57,413 
102,726 


$5,611,127 
332,964 


$5,278,163 





Balance 
Interest & amortization 


a 


613,251 


Balance $845,924 
Dividends on preferred stocks, declared 








Balance 
Cumul. pref. dividends earned but not declared 








*Balance 
+Preferred dividends not declared 
tAmortization of bond discount 
tPreferred dividends declared 
tInterest 
Earnings from other sources 





$5,653,885 
447,201 


$5,206,684 
334,726 


Expenses & taxes 





Balance 
§Earnings of a subsidiary company 





Balance applicable to stocks of Engineers 
Public Service Co 
Dividends on preferred 

Public Service Co 


$5,278,163 
2,285,192 


Balance for common stock and surplus $2,606,171 $2,992,971 
Earnings per share of common stock $1.36 $1.57 

*Applicable to Engineers Public Service Co., before allowing for un- 
earned cumulative preferred dividends of a subsidiary company. TftAp- 
plicable to securities of subsidiaries owned by parent company, de- 
ducted above. tEarnings from subsidiary companies, included as 
deductions above. §In excess of its preferred dividend requirements 
for the period, less minority interest, credited to reserve for deprecia- 
tion in investments in subsidiaries. {The amounts shown as Federal 
income taxes include $469,858 accrued by 5 subsidiary companies in 
November ($1,961,480 for the 12 months ending Nov. 30, 1941) for 
excess profits tax under the Revenue Act of 1941 (none estimated under 
the Excess Profits Tax Act of 1940).—V. 155, p. 155. 


$4,871,959 
2,265,787 


stock of Engineers 





Erie RR.—Stricken from Listing and Registration— 


The New York Stock Exchange has stricken from listing and regis- 
tration the following securities: (1) Erie RR.: (a) First consolidated 
mortgage prior lien 4‘¢ gold bonds due Jan. 1, 1996; (b) first con- 
solidated mortgage general lien 4% gold bonds due Jan. 1, 1996; 
(c) 50-year convertible 4% gold bonds, series A, due April 1, 1953; 
(d) 50-year convertible 4° gold bonds, series B, due April 1, 1953; 
(e) 50-year convertible 4% gold bonds, series D, due April 1, 1933; 
(f) refunding and improvement mortgage 5% gold bonds, series of 
1927, due May 1, 1967; (g) refunding and improvement mortgage 5% 
gold bonds, series of 1930, due April 1, 1975; (h) Erie & Jersey RR. first 
mortgage 6% 50-year sinking fund bonds due July 1, 1955; (i) Genesee 
River RR. first mortgage 6% 50-year sinking fund bonds due July 1, 
1957. 

Dealings in the above securities were suspended on Dec. 29, 1941: 

(2) Erie RR.: (a) common stock (old); (b) 4% non-cumulative first 
preferred stock (old); (c) 4% non-cumulative second preferred stock 
(old). 

Dealings in the above securities were suspended at the close of the 
trading session on Sept. 29, 1941. Transfer books for old stock closed 
Oct. 14. 

(3) Erie RR.: (a) certificates of deposit for common stock (old); 
(b) certificates of deposit for 4% non-cumulative first preferred stock 
(old); (c) certificates of deposit for 4% non-cumulative second pre- 
ferred stock (old). 

Dealings in the above securities were suspended on Dec. 29, 1941. 


Transfer Agent— 
The City Bank Farmers Trust Co. has been appointed transfer agent 
for series ‘‘A’’ preferred stock.—V. 155, p. 156. 


Federated Department Stores, Inc.—45-Cent Dividend 


The directors have declared a dividend of 45 cents per share on the 
common stock, payable Jan. 31 to holders of record Jan. 16. During 
1941, the company paid four quarterly dividends of 35 cents per share, 
and on Jan. 31, of that year, paid an extra of 40 cents per share on 
the common stock.—V. 154, p. 654. 


Fidelity Assurance Association of Wheeling, W. Va.— 
Granted Petition to Reorganize— 


Federal District Judge Ben Moore, at Charleston, W. Va., Jan. 3, 
granted the petition of the association for reorganization under the 
Federal Bankruptcy Act. 

In the absence of appeals, the decision would permit the investment 
company to seek revision of its corporate set-up to become both an 
insurance and annuity contract firm. 

It was stated unofficially that an appeal by some of the parties 
involved was a ‘foregone conclusion.’ 

At the time litigation was first directed at the association two 
years ago it was estimated that the face value of outstanding invest- 
ment contracts totaled $600,000,000. 

An official explained this figure was ‘“‘misleading’’ because many 
annuities were never carried to maturity but still remained on the 
books. He said the outstanding actual value of contracts today is 
about $25,000,000 and at no time had the actual value ever exceeded 
$40,000,000. 

The company, which under the name of Fidelity Investment Asso- 
ciation, sold annuity contracts in 29 States, filed its reorganization 
petition last June. 

The petition was assailed by counsel for several of the States. Among 
other things, it was contended that the securities involved were mostly 
held outside the southern West Virginia Federal District and that 
Judge Moore lacked jurisdiction. 

In granting the reorganization petition, Judge Moore in effect held 
his Court had the right to hear the petition. 

The reorganization was sought after Edgar B. Sims, West Virginia 
auditor, obtained appointment in a State court of two receivers who 
were directed to attempt conversion of the company into a life insur- 
ance firm. 

Judge Moore, after receiving the petition, avpointed Central Trust 
Co., of Charleston, trustee. He directed that all State insurance com- 
missioners turn over to the trustee any of the firm’s securities held by 
them as protection for contract holders. 

That order ‘ater was rescinded and State agencies were directed to 
“freeze” all assets pending outcome of the hearing. 

In his opinion the Judge said: 

“The conclusion is that the motions for dissolution of the injunction 
‘freezing’ deposits in the hands of State depositories, and for rescinding 
the orders directing State receivers to turn over to the trustee assets 
of the debtor in their hands, are overruled and the debtor’s petition 
for corporate reorganization filed on June 6, 1941, is approved.” 

States which were represented at the long jurisdictional hearing were 
West Virginia, Missouri, Ohio, Tennessee, Maryland, Kansas, Indiana, 
Wisconsin, Illinois and Pennsylvania.—V. 152, p. 2551; V. 154, p. 654. 


Filing Equipment Bureau, Inc.—Accumulated Div.— 


The company on Dec. 26 paid a dividend of $2.50 per share on 
account of accumulations on the 4% cumulative preferred stock to 
holders of record Dec. 16. A distribution of $2 per share was made 
on this issue on Oct. 1, last, one of $1.50 per share on July 1, last, 
one of $1 per share on April 1, last, and one of $2 on Dec. 26, 1940. 
See also V. 154, p. 541. 


—- 


First Security Corp. of Ogden—Earnings— 
Income Account for the Years Ended Sept. 30 (Company Only) 
1941 1940 1939 1938 


$444,797 $344,621 $412,603 $282,202 
4,368 3,045 1,939 608 
6,505 1,193 2,705 2,776 
62,664 22,911 23,366 36,112 
$518,334 $371,771 $440,613 $321,699 


2,660 


Dividends received_____ 

Interest received 

Profit on sale of stocks 
and bonds 

Recoveries on charged- 





Total income 
Legal and accounting 
expenses 
Premiums on life 
surance policies 743 
Interest ucoes tshean 88 
Taxes 12,497 
Stock register fees 868 
Prov. for valuation re- 
serve on stocks 
Misc. expenses 
Arbitrary net transfer 
to res. for conting._. 


568 
1,899 


20,000 


Net income for year__ $452,839 $340,565 $401,292 
Note—-Earnings shown above do not include accrued and undistributed 
earnings of subsidiaries. 


Balance Sheet, Sept. 30 (Company Only) 

Assets— 1941 
Cash $159,043 
Cash in banks dividend account______ Bet 907 
*Bonds 200,100 
+Stocks ac tet renin . 210,540 
Inv. of stock of suubsidiary companies_____. $3,052,710 
Cash surrender value—life insurance 18,169 


10,000 








$3,641,470 $3,517,548 


Liab lities— 
Class A common stock ($10 par) 
Class B common stock ($10 par). 
Accounts payable 
Unclaimed dividends 
Provision for taxes____- 
Reserve for contingencies 
Capwal surgeus ............ 
Earned surplus —_-----.--_--- 


$2,270,410 
200,000 


$2,269,770 
200,000 
580 

1,436 
14,170 
60,000 
681,441 


372,525 290,151 





$3,641,470 $3,517,548 

*Market value, $211,350 in 1941 and $201,462 in 1940 and $136,346 

in 1939. tMarket value, $275,479 in 1941 and $232,945 in 1940. tAt 

appraised values of corporation's officers as at Sept. 29, i934, plus 

subsequent additions at cost, including $85,863 premium on class A 

stock exchanged for subsidiary stock: Companies in active operation, 
$3,013,703; companies in liquiudation, $39,007. 

Condensed Consolidated Income Account for Years Ended Sept. 30 
1941 1940 *1939 *1938 
$2,368,549 $2,199,270 $2,073,604 $2,055,330 
649,176 554,210 617,960 540,774 
$2,596,104 


1,423,873 
379,285 


Interest received 
Other income 





$2,691,564 
1,415,401 
392,026 


$3,017,724 
1,642,718 
426,156 


$2,753,480 
1,434,118 
427,100 


Total income 
Operating expenses 
Interest paid 





$892,262 
$28,529 





$884,136 
71,383 


$792,946 
255,807 


$948,850 
124,959 


Normal oper. profit_— 


Net prof. on bond sales 
Recoveries in excess of 


losses 54,476 48,762 146,666 62,869 





$1,128,285 $912,496 $908,854 $1,111,622 
Less arbitrary net trans- 

fer to reserve for con- 

tingencies from cur- 

rent year’s income, 

none of which is now 

needed on basis of 


latest examinations_-— 269,340 


246,678 6,562 23,438 


Net inc. after approp. +$881,607 $905,934 $885,417 $842,282 

*Does not include bank and office building subsidiaries, which are 
operated on a self-sustaining basis; liquidating companies, the invest- 
ment of which is stated at $398,060 in 1939, $267,359 in 1938 and 
$266,564 in 1937, less than present appraised value. t+Segregated as 
follows: Dividend on preferred stock of banks, $14,136; minority interest 
(common stock of banks), $31,906; interest of First Security Corp. 
($3.38 per share A and B stock outstanding Sept. 30, 1941), $835,565; 
total, $881,607. tLoss. 


Condensed Consolidated Balance Sheet, Sept. 30 
1941 1940 
$27,007,240 $18,665,681 
26,234,641 24,695,496 
3,676,777 4,455,010 
48,619 61,279 
33,382,222 30,382,068 
155,250 153,000 
1,641,744 1,748,440 
132,629 88,068 
18,169 16,504 
39,008 111,468 
140,924 122,516 


$92,477,222 $80,499,528 





yes em ee ST 
+Municipal and listed securities__.____.----~-~-. 
Other investments, bonds and securities 
tLoans and discounts 

$Stock in Federal Reserve bank 

{Banking houses, furniture and fixtures 
tReal estate 

Cash surrender value of life insurance 

**Inv. in subs. not consolidated 

tOther assets 





Liabilities— 
Deposits $82,168,884 $70,903,044 
Other liabilities ~...-------- 277,294 229,927 
Reserve for taxes, int. and other expenses__-_-_ 445,738 361,430 
Unclaimed dividends A 907 1,436 
Res. for divs. on pfd. stock issued by banks__- 2,925 3,563 
Preferred stock issued by banks 390,000 475,000 
Other reserves 1,738,926 1,552,245 
Min. int. in cap. stk. surp. and undivided 

profits of subsidiaries______-.----- souls tabsaneopehcad 292,104 280,153 
++Outstanding A and B common stock 2,470,410 2,469,770 
Consol. surp. and undivided profits 4,690,034 4,222,960 

$92,477,222 $80,499,528 


*Market value, $27,337,699 in 1941 and $25,772,042 in 1940. +Market 
value, $3,869,489 in 1941 and $4,616,220 in 1940. tAfter elimination of 
items classified by bank examiners as ‘“‘doubtful” or ‘“‘loss.”” §At par 
value. {After depreciation as allowed by U. S. Bureau of Internal 
Revenue. **At book value of First Security Corp. 11247,041 (246,977 
shares in 1940) shares of par $10.—V. 152, p. 3807. 





Fruehauf Trailer Co.—Purchases Plants— 


Company has purchased the Fort Wayne, Ind., plants of the Koppers 
Co. and will utilize these properties for the manufacture of heavy- 
dutv haulage equipment required by the defense program. 

The plants which embrace a total of 45 acres have over 200,000 
square feet. They include a plate shop, warehouse, machine shop, 
power house and miscellaneous buildings particularly adapted to heavy 
duty construction. The plants are completely equipped with power, 
gas and water. The manufacturing buildings and warehouse are pro- 
vided with center craneways as well as considerable heavy machinery 
all included in the purchase. Located on the main line of the Penn- 
sylvania RR., adequate siding facilities are provided.—V. 154, p. 1263. 


Foreign Power Securities Corp., Ltd.—Earnings— 
Year Ended Oct. 31, 1941 
Dividends and interest on investments 


Interest on bonds 
Other deductions 


$17,849 
103,680 
7,523 
$93,354 
49,267 


$44,087 


Excess of expenditure over revenue 
Discount on company’s bonds purchased for redemption 


during year 


Balance, deficit for year 











Balance Sheet at Oct. 31 
Assets— 
*Investments at book value 
Cash and call loans 


1940 
$8,559,600" 
86,824 
453 
1,193 


$8,648,069 


Prepaid accounts 





Liabilities— 
First collateral trust 6% bonds, series “‘A,’’ 1949 
Bond interest accrued (incl. int. to June 1, 
1941, in arrears—-$155,520) 
Accounts payable and accrued liabilities 
6% cum. partic. pfd. stock (par $100) 
Common stock (125,000 no par shares) 
Earned surplus 


$1,728,000 $1,789,500 
198,720 98,422 
1,934 4,461 
5,000,000 5,000,000 
1,500,000 1,500,000 
199,197 55,685 


» NR $8,627,851 $8,648,069 
*Deposited with Montreal Trust Co. as trustees.—V. 146, p. 440. 





General American Investors Co., Inc.—Earnings— 


Income Account for Calendar Years 

1938 
$872,878 
117,942 


1941 1940 1939 
Dividends on stocks___. *$1,340,110 +$1,212,043 $1,087,143 
Interest on bonds 41,840 24,814 $33,804 


$1,236,857 $1,120,947 
330,000 





Total income 
Interest on debentures 
Interest on bank loan__ 
Exp. of redemption or 

exchange of 5% debs. 
Amort. of disc. on debs. 
Taxes paid and accrued 
Transfer, registration, 

trustee, custody of 

sec., legal auditing & 

report expenses 
Other expenses 


$1,381,950 
127,557 
8,528 


30;277 
1,452 


73,205 56,653 


38,059 42,258 


172,419 164,820 149,535 133,086 


Net income for year_ $934,957 $639,405 $553,724 $326,178 
*Including $33,980 market value of securities received as dividends. 
tIncludes $4,671 in 1940 and $10,715 in 1939 realized on sales of 
securities received as dividends. ftIncludes $7,900 in 1939 and $6,476 
in 1938 received in preferred stock. 
Statement of Surplus, Years Ended Dec. 31 


1941 1940 1939 1938 
Capital surplus—previ- 


ous balance ________. $14,169,944 $14,264,031 $14,363,022 $14,454,522 - 
Excess of amount paid 
on redempt’n of 2,000 
shares of preferred 
over stated value—Dr. 





100,000 94,087 98,991 91,500 
Total capital surplus $14,069,944 $14,169,944 $14,264,031 $14,363,022 


tProfit on securs., sold 
previous balance 373,388 229,223 §208,368 §737,643 
a om 134,697 


Miscellaneous credit —_~ Tae 
*144,664 © *437,591 *494 578 


Net profit on securities 
sold during year 
$373,887 $229,223 §$208,368 
373,208 376,436 


120,294 





$162,172 

tProfit on securs. sold 
Undistributed income— 

Previous balance __--~ 
Miscellaneous credit ___ 
Net inc. for year ended 
Dec. 31 (as above)__ - 





$211,716 
178,993 


934,957 


$1,113,950 


639,405 553,724 


$926,932 


326,178 
$822,908 





$799,576 
Unamort. discount on 
5% debs. retired____ 
Pref. dividends paid___ 
Common dividends 


86,328 
417,500 
325,055 


425,550 441,705 


195,033 325,055 


Total undistrib. inc.__ $285,067 $178,993 $160,172 $373,208 

*After provision for taxes of $29,147 in 1940, $27,654 in 1939, and 
$86,246 in 1938. tCredit for difference between tax reserve for prior 
years and requirements as subsequently determined tLess dividends 
paid therefrom. §Loss. 

A summary of investments at market value, by classes of securities, 
as of Dec. 31, 1941, and Dec. 31, 1940, is as follows: 

Bonds: Dec. 31,’41 Dec. 31,'40 
United States Treasury $300,000 
Industrial 222,000 
Railroad 479,110 
Public Utility 409,795 

Preferred Stocks 

579,000 


Industrial 
Public Utility 1,637,500 
8,933,400 





Common Stocks: 
Industrial ‘ 
Railroad 

Public Utility 
Finance 


14,561,250 
1,375,750 
1,735,968 

700,000 


Total investments —_ ~~ $15,864,605 $22,384,738 
Comparative Balance Sheet, Dec. 31 
1941 1940 
_.....1$19,151,368t$22,850,956 
2,613,320 3,427,032 
84,777 
87,780 





Assets— 
Securities owned at cost... __~_- 
Cash POEL 
Dividends received and interest accrued 
Unamortized discount on debentures_______--_-_- 





$21,848,063 $26,450,545 


$3,400,000 $3,500,000 
1,300,220 1,300,220 


2,346,000 
6,600,000 
34,213 137,500 
91,000 85,000 
102,000 
7,903 
14,069,944 


Total ... oct thiomseda 

Liabilities— 
6% preferred stock._....-_--~-- ddmer 
*Common stock —_---- iinlaieens, eie = t 
342% debs. due Feb. 1952 ~._._ _----~- 
25-year 5% debentures__- Ne 
Interest accrued on debentures___.-.__---~ 
Reserve for taxes, etc._.__-~-- Anica Stalls 
Preferred dividends payable_-_ rece tat ian 
Payable for securities purchased sae diaiesien ciataaiea 
Capital surplus —~.-_---~--- 
Profit on securities sold______~-- . ae 
Undistributed income —~_---~--~~-~- 


14,169,944 
211,716 373,888 
285,067 178,993 


csasinasiedgaeeiabadiel $21,848,063 $26,450,545 

*Represented by 1,300,220 no par shares. *The value of securities 
owned at bid price was as of Dec. 31, 1940, $22,384,738. {tThe value of 
securities owned at bid price was, as of Dec. 31, 1941, $15.864,605. 

Note—Outstanding warrants entitle holders to subscribe to 500,000 
shares of common stock, as follows: 100,000 shares at $10 per share, 
100,000 shares at $12.50 per share, 100,000 shares at $15 per share, 
100,000 shares at $17.50 per share and 100,000 shares at $20 per share. 
These warrants expire Oct. 15, 1953.—V. 154, p. 1377. 





Total 


= a | gl” ge 
General Baking Co.—Bakery Firms and Executives 
Fined by U. S.— 


Three baking companies and 10 executives were fined a total of 
$20,000 in Federal District Court at Philadelphia Jan. 5 after they 
pleaded nolo contendre to charges of conspiracy to fix bread prices 
along the Eastern Seaboard. 

The companies fined by Judge J. Cullen Ganey were General Baking 
Co., New York, $5,000; Continental Baking Co., Delaware, $2,000, and 
Capital Bakers, Inc., Harrisburg, Pa., $1,000. Individuals were fined 
$12,000.—V. 154, p. 1492. 


General Investment Corp.—To Delist Stock— 

The SEC announced Jan. 2 that a hearing has been set for Feb. 
4, 1942, at its New York Regional Office, on the application of the 
corporation to withdraw its common stock ($1 par) from listing and 
registration on the Boston Stock Exchange.—vV. 154, p. 1630. 


Georgia & Florida RR.—Earnings— 
10 Days Ended Dec.31 —Jan, 1 to Dec. 31— 

Period— 1941 1940 1941 1940 
Oper. revenues (est.)__ $37,650 $27,255 $1,612,735 $1,153,538 
—V. 155, p. 156. ee 
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General Realty & Utilities Corp. (& Subs.)—Earnings 


(Exclusive of Lefcourt Realty Corp.) 
1941 1940 


$3,553,784 $3,559,045 
3,006,003 2,984,813 
453,931 462,473 
$93,850 $121,759 
11,966 7,234 


$105,816 $128,993 

19,299 21,477 

$86,517 $107,517 
5,135 


5,146 
$91,652 
142,928 


$234,580 
172,888 


Years End. Sept. 30— 
Real Estate Operations: 
Improved properties—gross income 





Income after depreciation 
Add share of loss of subsidiary company applic- 


- @ble to minority interest 


Income from improved properties 
Unimproved properties—expenses 


Balance 
Income from Central Park Plaza Corp. 


consolidated) 





$112,663 
144/207 

~~ $256,870 
180,254 

500 


Net income $61,692 $76,115 


Notes—(1) There has been excluded the share of the loss for the year 
ended Sept. 30, 1941, of Lefcourt Realty Corp. applicable to the stock- 
holdings of General Realty & Utilities Corp., which share amounts to 
$256,934 after making provision for ‘dividends on preference stock. 
(2) There has been excluded the share of net loss after depreciation 
for the year ended Sept. 30, 1941 (unaudited since Dec. 31, 1940), of 
Central Park Plaza Corp. applicable to -the stockholdings of General 
Realty & Utilities Corp. amounting to $18,701. 

Consolidated: Balance Sheet Sept. 30 
(Exclusive of Lefcourt Realty ws i 


1 
ntigttapnae $1,513,912 $1,970,688 


Am ts d from renting agents and tenants 

oun ue fr 

currently and accrued interest received___--. 264,184 252,025 
Real estate mortgage loa 6,158,438 6,228,125 
*Marketable securities 1,988 4,944 
Investments in stocks of allied companies 2,917,414 2,939,924 
Real estate investments 6,681,026 6,915,285 
Other assets 581,997 621,677 


Total 
Liabilities— 
Accounts payable, accrued expenses and sundry 
creditors 
Reserve against advan. on real estate mtgs., &c. 
Rents received in advance 
+Preferred stock 
tCommon stock ~..---- Po tn ik CMT a A 
Surplus 





Income from real estate operations 
Income from other sources 


Total income 
Administrative expenses 
Federal income tax 














$885,369 
4,520,397 

19,984 
8,055,000 
1,544, 1,544,322 
8,217,875 3,907,595 


Total $18,118,958 $18,932,667 


*At market values not in excess of cost. tRepresented by 117,035 
(161,100 in 1940) no par shares. {Represented by shares of $1 par 
value.—V. 154, p. 1728. 


Glidden Co. (& Subs.)—Earnings— 
Years End, Oct. 31— 


$894,438 











eer 


1941 1940 
$68,901,706 $50,169,733 
63,776,677 47,322,882 


$5,125,030 $2,846,851 
312,781 421,177 


$5,437,810 $3,268,028 
73,899 111,352 
335,864 














‘Total income _- 
Interest on bank loans and serial notes...---~- 
Sundry deductions 
Provision for depreciation and depletion 
Federal norma] income tax 
Federal excess profits tax 
Dominion and state taxes_._.- es ea 5 
Minority interest in profits of subsidiary comp. 


Net profit 
Dividends on convertible preferred stock 
Dividends on common stock 904,152 
Earnings per share of common stock $3,08 $1.55 

On Oct. 2, 1941, the board of directors, subject to approval of hold- 
ers of convertible preferred stock, authorized the refunding of $2,000,- 
000 long-term and $5,000,000 short-term netes payable by an issue of 
$3,000,000 of debentures bearing interest at the rate of 3% and 
maturing July 1, 1947, and $4,000,000 of notes payable bearing interest 
at the rate of 2% maturing $1,000,000 annually July 1, 1943, to 1946, 
inclusive. Holders of convertible preferred stock approved the refund- 
ing in November, 1941, and the indebtedness was refunded as of Nov. 
24, 1941. 

An indenture relating to the issue of the debentures contains an 
agreement that so long as any of the debentures shall be outstanding 
the company will not declare or pay any dividends (other than divi- 
dends payable in common stock) on any shares of its common stock 
except out of consolidated net earnings derived from operations of 
the company and its subsidiaries subsequent to Oct. 31, 1940; nor 
will the company expend in excess of an aggregate of $200,000 in the 
purchase, redemption, or other retirement of any shares of any class 
except out of such consolidated net earnings. 

As of Oct. 1, 1941, the company acquired an additional interest in 
common stock of American Zirconium Corp. in exchange for 22,700 
shares of treasury stock having a cost of $316,492, thereby increasing 
the company’s investment in that corporation to approximately 90% 
of the outstanding common stock, in addition to 100% of its preferred 
stock. The accounts of American Zirconium Corp. have been included 
in the balance sheet. 

Consolidated Balance Sheet Oct. 31 
1941 1940 

$2,262,551 $2,126,192 
Accounts, notes & acceptances receivable 7,179,515 4,590,873 
Inventories 15,521,123 10,612,031 
Miscellaneous current accounts 655,613 523,246 
Investments in subsidiary company 1,807,564 
Cash surrender value life insurance__.._.__... 496,370 
Miscellaneous notes and accounts, etc 127,526 
Property, plant & equipment (net) 15,043,421 
Intangibles 127 86,860 
Deferred charges 647,428 496,569 


$45,161,410 $35,910,650 











Liabilities— 
Notes payable 
Accounts payable 
Accrued liabilities taxes, interest, etc 
Federal, State and Dominion income taxes 
Bank loans 
Serial loans — 
Reserves A 
Minimum interest in subsidiary 
4%% convertible preferred stock 
*Common stock 
Capital surplus 
Earned surplus 
Treasury stock 








8,374,037 
7,452,736 
97,520 292,160 


$45,161,410 $35,910,650 

*Represented by 835,591 (no par) shares. tRepresented by 5.048 

shares of preferred stock and 300 shares of common stock in 1941, 
and by 16,671 shares of common stock in 1940.—V. 154, p. 1377. 


Gray Manufacturing Co,—Par Value of Stock Changed 
—May Issue Bonds— 

The stockholders on Deo. 30 approved the recommendation of the 
directors cutting capital of the company in half to $1,250,000 by 
changing the par value of; the stock from $10 to $5 per share. _ , 

The stockholders also authorized the directors to issue bonds up to 


.-Dr 








an amount of $500,000 if necessary or advisable. 

The capital stock reduction eliminates a net deficit on the books 
of the company of $168,216 and creates a surplus. 

The bond issue was yoted to permit the company to obtain addi- 
tional working capital if and when it became -necessary to purchase, 
because of expanding business, néw machinery and equipment and 
also to carry on other normal operations. It is not contemplated at 
present by the management that the maximum amount of the bonds 
will be required. 

During the month of October the company had net earnings of 
$19,000 and in November $25,000. 

The company is now engaged on war production subcontracting for 
the Sperry Gyroscope Co. and also is making other military equip- 
ment.—V. 155, p. 88. 


(H. W.) Gossard Co. (& Subs.)—Earnings— 


Years Ended Nov. 30— 1941 1940 1939 
Gross profit from sales $2,318,845 $2,022,372 $1,997,835 


Sell., adv. & admin. exp. 
1,607,667 1,519,479 1,495,115 


incl. disc’ts on sales_. 
$502,894 $502,719 
76,052 86,131 


$578,946 $588,850 
15,481 9,748 
5,846 1,073 
42,246 48,079 


1938 
$1,840,635 


1,440,066 


$400,569 
76,939 


$477,508 
11,357 
2,067 
44,868 





$711,179 
91,680 


$802,859 
8,786 
2,681 
43,389 


Operating profit —__ 
Income credits 





Total income 

Income charges 

Interest 

Depreciation 

Unemploy. insurance & 
old age benefit taxes 

Reduct in prior years’ 
income taxes 

Prov. for income taxes__ 

Fluctuation in foreign 
exchange 


49,941 44,231 


Cr4,690 
*245,153 


Cr4,695 


Net profit $462,294 
Dividends paid 271,014 
*Includes excess profits taxes. 


Consolidated Balance Sheet, Nov. 30 


57,745 








$386,937 
271,014 


$391,592 
271,014 


$317,241 
271,014 


1940 
$286,646 
675,358 
982,943 
86,102 
11,052 
50,697 
64,797 
559,967 
5,221 


$2,722,782 


Assets— 
Cash on hand and in bank 
*Accounts receivable—trade 
Inventories 


Miscellaneous assets 

Prepaid value and deferred charges 
Investments 

+FPixed assets 

Trademarks 





Liabilities— 
Accounts payable—trade 
Notes payable 
Accrued wages, commissions, taxes and exps.__ 
Accrued income taxes 
tCommon stock 
Sores COROT. -......-.-s.- 
Capital surplus 
Earned surplus 


$45,438 
100,000 
107,413 
78,507 
1,152,990 
‘ Is 5 
1,122,455 
421,222 226,073 


$3,123,366 $2,722,782 


*After reserves for losses, trade diseounts,-returns and advertising 
allowances of $84,630 in 1941 and $89,937 in 1940. +After reserves 
for depreciation of $488,758 in 1941 and $450,884 in 1940. tRepresented 
by a a par shares. §Represented by 13,787 shares at cost.— 

‘ es ® 


110,095 
1,118,586 





Green Bay & Western RR.—Earnings— 


November— 1941 1940 
Gross from railway___- $161,490 $162,316 
Net from railway______ 24,110 50,429 
Net ry. oper. income___ *4,444 20,472 


From Jan. 1— 
Gross from railway__-_- 
Net from railway 
Net ry. oper. income__-_ 
*Deficit.—V. 154, p. 1378. 


1938 
$138,793 
27,820 
3,436 


1939 
$148,988 

40,319 

15,617 


1,563,674 
445,434 
192,030 


1,414,461 
355,062 
144,159 


1,837,861 
549,037 
252,753 


1,604,082 
443,702 
204,096 


Hayes Manufacturing Corp. (& Subs.)—Earnings— 
Years Ended Sept. 30— 1941 1940 
Net sales és, $2,425,205 $1,129,829 
Cost of goods sold________ 2,159,827 1,229,372 


$265,378 1$99,542 
169,829 220,347 


$95,549 1+$319,889 
47,092 6,591 


$313,298 

71,637 

5,808 5,474 
18,007 18,024 
12,300 ool 





Profit from sales_- ‘ : 
Selling and administrative expenses 





Profit from operations_ 
Other income _______-___ 





Gross income iat Siemens 
Losses in connection with passenger trailers____ 
Expenses of idle plant_- haete SE3 
Interest 
*Payments icc ratneosdateaimmvatana cteneclananatiae 
Provision for loss on advance made in connec- 

tion with financing._.__.___-__ 9,417 
Miscellaneous deductions ain aoa 2,277 
Provision for Federal income taxes (sub. co.)__ 95 


Net income $94,737  +$409,915 


*Made under agreement for acquisition of rights relating to manu- 
facture of propeller hubs. Loss. 

Note—Provision for depreciation in the amount of $75,124 in 1941 
and $69,673 in 1940 has been charged against income in the above 
statement. 

Because of a net operating loss carry-over from preceding years, 
the company has no Federal income taxes payable for the year ended 
Sept. 30, 1941. 


R. W. Clark, President, says in part: 

As of Sept. 30, 1941, the unfilled backlog of orders was $6,884,707. 
This backlog has significance when it is remembered that net sales 
during the last five years have averaged $1,693,560 per year. 

Because of the high percentage of our business which is national 
defense work, we anticipate, for the coming year, no interruption of 
operations due to material shortages. Most of our customers are now 
also engaged in national defense work. 

The Aircraft Division presently occupies a large percentage of our 
factory floor space. Prototype wing panels have been delivered to 
Brewster Aeronautical Corp. and your company is advised that the 
prototype Model 340 bomber is now being flown. Company has thus 
far been engaged in assembling and training personnel and building 
up inventories of structural parts. Production tools, jigs and fixtures 
are completed and, upon receipt from Brewster Aeronautical Corp. of 
final engineering changes, and the remainder of necessary raw ma- 
terial, production shipments will commence. 

A new contract for the manufacture of a basically similar wing 
panel is under final discussion and it appears very likely that negotia- 
tions will be consummated shortly for such contract amounting to 
in excess of $1,500,000. We are also estimating on a considerable 
amount of aircraft work for other manufacturers. These factors indi- 
cate a steady increase in number of aircraft workers and factory space 
allocated to this division. 

In April, 1941, company created a Parachute Division and thus 
utilized still more unused floor space. At that time we were awarded a 
contract by the U. S. Navy Department, Bureau of Aeronautics, for the 
manufacture of parachutes. Shipments on this order are being made, 
and the contract will be completed on schedule. 

In September, 1941, we fully qualified our parachutes with the U. S. 
Army Air Corps and received the rating of an approved supplier. On 
Nov. 28, 1941, company received from the U. S. Army Air Corps a 
contract calling for the manufacture and delivery of parachutes and 
certain spare parts in the amount of $854,490. Im connection with 
this order the Government will supply approximately 65% of all 
material used, the value of which is not represented by the above 
figure. To insure satisfactory fulfillment of this order and other 
anticipated orders the Parachute Division is being extensively expanded 
and personnel more than doubled. 


~ 1,483 





Consolidated Balance Sheet, Sept. 30 
1941 1940 
$12,231 


*Accounts and notes receivable 158,752 


Inventories _ 

Investments 37,668 

tPlant property 1,278,249 

Patents —- we 1 

Deferred charges — 235,272 

Other assets 18,990 
$3,583,848 


1,190,402 
1 


18,431 
58,869 


$1,771,387 





Liabilities— 
Notes payable 
ACerS Page sss Seki es i. 
lst & 2nd mtge. pay. on dwellings under constr. 
Instalment mortgage note payable =. 
Customers’ deposits ‘ 

Long-term debt 
Accrued liabilities —- 
Local taxes payable und 
Capital stock —_-._~- 
Capital surplus —--~- 
NE: ae 


$18,599 
174,879 


$138,225 
14,875 
95,359 
1,193,399 
241,518 
106,663 
464 
$1,749,706 


29,530 
21,735 
377,471 
16,637 
695 
§1,149,328 
1,243,396 1,217,007 
1,199,757 1,294,494 
Total - petbiadned pied wine $3,583,848 $1,771,387 
*After reserve for doubtful accounts of $28,899 in 1941 and $21,254 
in 1940. +After depreciation of $1,735,345 in 1941 and $1,750,029 in 
1940. itRepresented by 874,853 shares of $2 par after deducting capi- 
tal stock owned by subsidiary company (147 shares at par). §Repre- 
sented by 574,664 shares $2 par after deducting 147 shares owned by 
subsidiary company.—V. 152, p. 750. 


Honey Dew Ltd.—Earnings— 


$1,716,279 
1,479,990 
$236,289 
282 

652 


$237,223 
96,793 
15,079 
45,000 


$80,346 
41,290 
$3.89 


GOR Sst oe 
Cost of sales______-~- 


Profit from operations____ au 
TROCTON CRUREE ne poo eses = 
SuhAsy Meow: 2k sn hen cn nse 


Net profit 
Dividends 


*On 20,645 no par shares of common stock. 


Balance Sheet, Oct. 31, 1941 

Assets—Cash, $29,164; accounts receivable, $3,370; inventory, $84,- 
505; cash surrender value of life insurance, $9,573; deferred charges 
to operations, $17,125; fixed assets, $501,788; investments in and 
advances to subsidiary, $44,571; goodwill, trade name,. formulae, organ- 
neee supeness, etc., $723,693; United States rights, $600,000; total, 

Liabilities—Accounts payable and accrued expenses, $105,786; pay- 
ment on account of purchase of U. S. rights due Dec. 8, 1941, $18,674; 
provision for income and excess profits taxes, $53,218; balance owing 
on the purchase of U. 8S. rights payable from 1942 to 1945, $74,695; 
6% convertible debentures, $130,500; common stock (20,645 no par 
shares), $221,670; capital surplus, $1,162,009; earned surplus, $247,237; 
total, $2,013,789.—-V. 151, p. 1433. 


Horn & Hardart Co. (N. Y.)—New. Director— 


Cyril V. Farley, Assistant to the President, has. been elected a 
director.—V. 154, p. 1631. 


Household Finance Corp.—Outlook for 1942, &c.— 


B. E, Henderson, President of the corporation, ina letter addressed 
to stockholders, states, in part: 

“With the nation at war stockholders are entitled to a special state- 
ment regarding the company’s operations. Nothing can be added to 
what is already known concerning such factors as the uncertainties 
of war, taxation, costs of living, inflation, &c., which apply to all 
businesses. The following information about the company and its past 
experience is specific. 

‘‘Household is not and never has been in the business of financing 
the purchase of automobiles or other merchandise on credit; nor does 
it buy instalment receivables from merchants or dealers; nor does. it 
have agreements with sellers of automobiles, household appliances, or 
any other merchandise wheréby their customers are referred to the 
company for the purpose of financing purchases. Household’s business 
is the lending of cash to people who apply on their own initiative. 
Every loan is preceded by a request from the borrower. 

“The program of consumer credit control being administered by the 
Board of Governors of the Federal Reserve System, under the Executive 
Order of Aug. 9, 1941, is concerned largely with the sale of consumers” 
durable goods on credit. Regulation of cash lending is a necessary 
collateral action. In our opinion the restraints imposed by the regu- 
lations on credit terms have been distinctly in the public interest. In 
certain respects they have been self-imposed by Household for many 
years. They tend to stabilize the small loan business and should not 
penalize lenders whose past practices have been sound. They impose 
burdensome operating routines but should not materially restrict this 
company. 

‘‘Household’s business is concentrated on loans to family units for 
family purposes. Less than 15% of its loans are to single persons, 
and about half of these are employed women. The number of cus- 
tomers called to the fighting forces will undoubtedly increase, but this 
problem can be anticipated and should be no greater than the increase 
in the number of persons who became unemployed during the last 
depression period. In March, 1933, it is estimated that there were 
about 15,000,000 unemployed in this country. It seems unlikely that 
more than 5,000.000 men will be in the fighting forces by the end of 
1942 or 10,000,000 by the end of 1943. 

“The increase in the fighting forces will draw upon the company’s 
operating personnel. This problem will be met as it comes by the 
employment.of older men. 

“Approximately 99% of Household’s assets are customers’ instalment 
notes and cash. The notes are the obligation of approximately 665,000. 
customers. The average balance due on each note is $128. These 
customers live and work in 190 different cities. They repay their loans. 
out of income obtained from every type of industry and service. These 
factors give the company’s assets diversification and liquidity. 

“The management of Household intends to conduct the company’s 
business in strict accordance with national policies and with the pri- 
mary thought of assisting in winning the war. As our business is. 
interwoven so closely with the basic industrial fabric of the nation, we 
do not foresee any insurmountable difficulties during the period which 


is ahead.—V. 154, p. 1191. 


Hunt Bros. Packing Co.—Accumulated Dividend— 


The directors have declared a dividend of 30 cents per share on 
account of accumulations on the 6% cumulative preferred stock, pay- 
able March 1 to holders of record Feb. 2. A similar distribution was 
made on this issue on Dec. 1, last, which was the first dividend paid 
since February, 1937.—V. 154, p. 797. 


(F. L.) Jacobs Co.—Earnings— 
Earnings for the 3 Months Ended Oct. 
*Net loss $72,264 
*After depreciation, taxes, etc., but exclusive of company’s propor- 
tionate share of profit of Air-Track Manufacturing Corp. amounting 
to $30,137.—V. 155, p. 52. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


November— 1941 1940 1939 
Gross from railway__-- $212,598 $203,347 $198.285 
Net from railway 119.676 123,556 92.327 
Net ry. oper. income.._ 57,848 65,179 32,002 


From Jan. 1— 
Gross from railway... . 2.285.147 2,060,319- 2.514.460 
1,266,944 1,125,456 1,359.481 


Net from railway 
Net ry. oper. income__-_ 751,810 672,979 858,204 


—V. 154, p. 1265. 


31, 1941 


1938 
$186,288 

91,299 

49,483 


2,106,523 
1,018.472 
615,354 
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Kansas Power Co.—Int. on Notes Reduced— 


The SEC on. Dec. 30 issued an order permitting to become effective 
deciaration filed regarding the reduction (effective Oct. 20, 1941) 
from 3%%4 to 2%%, in the interest rate on $360,195 of unsecured 
notes of the company due serially Jan. 20, 1942-July 20, 1945, owing 
to the Continental Dlinois National Bank & Trust Co. of Chicago anu 
the City National Bank & Trust Co. of Chicago, said reduction in 
interest rate having been agreed to by the banks in consideration of 
the payment by the company of $77,608 principal amount of unsecured 
notes maturing Jan. 20, 1946, and July 20, 1945, which maturities 
were paid by the company on or about Oct. 9, 1941.—V. 154, p. 1493. 


Kearney & Trecker Corp.—Earnings— 


Year Ended 9 Mos. Ended —Calendar Years— 
Sept. 30, 41 Sept. 30, 40 1939 1938 


$6,474,030 
4,655,448 
277,126 
188,582 
1,200 


Gross sales, less com- 

M.88.018, ete.___ .. $33,450,374 $11,867,915 
Cost of goods soid- 19,389,721 6,359,477 
Sell.ng expenses __-_--_- 755,479 304,667 
Adm. and general exps. 524,375 356,252 
krov. for doubt.ui acets. Cr42 1,851 


Profit from operations $12,780,841 $4,845,666 
6,250 


Other income cred.ts_- 20,515 
Gross income ___..-_ $12,801,356 $4,851,917 $1,355,109 
Income charges 113,256 90,563 5,279 
Federal: Normal ine. tax 2,930,000 1,110,000 247,000 
Excess profits tax 3,940,000 1,268,000 ainewe 
Declared value excess 
proiits tax —~- 
Wis. inc. tax and surtax 


$4,257,425 
2,%68,795 
197,274 
147,586 
1,200 


$941,569 
2,628 





$1,351,672 
3,436 





$944,197 
10,857 
151,000 


16,000 
75,000 


$1,011,829 
178,278 


800,000 


Net income ____.... $5,018, 100 $2,065,354 
TS | Re ae 1,069,668 178,278 


Balance Sheet, Sept. 30, 1041 





$732,339 
29,713 


Assets—— 
Cash on deposit and on hand_-_-_--_- 
Notes and accounts receivable—Trade—net 
Inventories __ pigs ae 
- Investments and ‘sundry assets_ 
Fixed assets—-net —__- 
Deferred charges _- 


$2,390,444 
3,457,510 
6,211,251 
33,927 
3,206,913 
182,677 


NE eee $15, $15,482, 722 


L:ab Lties— 
Accounts payable eke 
Accrued accourtts _-_.- AR. 
Customers’ deposits—advances ‘on ‘sales contracts___- he 
Withheld from employees’ wages for purgnee of U. S. bonds 
Reserves, not shown elsewhere_-_-_- asa d 
Capital stock ($10 par) pp Ain 
Earned surplus __.-~ 
Capital surplus —..--~--~- 


$558,650 
3,835,407 
1,262,355 
37,085 
280,000 
1,188,520 
8,057,578 
263,127 


Total __- $15,482,722 


—V. 155, p. "52. 


Kelsey-Hayes Wheel Co.—-Earnings— 
3 Months Ended Nov. 30— 
*Net profit ; ‘ a ibeteaS UET  ni $250,613 1$481,902 
tEarnings per share. aa $0.46 $0.88 
*After depreciation, Federal income and excess profits taxes, etc. 
7On combined 290,265 shares of class A stoek and 257,982 shares of 
class B stock. tInecludes $68,468 dividends received from Canadian 
subsidiary.—V. 154, p. 1493. 


1941 1940 


Kelvinator of Canada Ltd. (& Subs.)-—Earnings— 
Consolidated Earnings for Year Ending Sept. 30, 1941 

Gross profit ‘ $658,500 
Salaries, fees & all ‘other exps. for selling, service & admin. 236,999 
Interest on deferred loan payable to Nash-Kelvinator Corp. 15,600 
Sundry deductions and income inet)-__- * 577 
Dominion of Canada income taxes 221,700 
Provincial taxes 18,300 
Provision against loss of Kelvinator, Ltd., England 45,000 


$120,; 323 
75,000 
$1.20 


Net profit 
Dividends on common stock 
*Earnings per share____ 

*On 100,000 shares of common stock of no par value. 

Consolidated Balance Sheet, Sept. 30, 1941 

Assets—-Cash, $223,492; Dominion of Canada War Loan bonds—at 
cost plus accrued interest, $49,791; notes and accounts receivable 
(net}, $166,439; inventories, $498,528; investment in Kelvinator, Ltd., 
England (after reserve of $101,333), $215,000; property, plant and 
equipment ‘met), $232,104; deferred charges and travelers’ advances, 
$13,299; patents, goodwill, development and selling rights, $422,736; 
total, $1,821,390. 

Liabilities—Aeccounts payable and accrued charges, $116,538; reserve 
for taxes on profits and other taxes, $252,735; Nash-Kelvinator Corp. 
—current account, $30,268; liability for warranty contracts and guar- 
anteed service. $149,091; Nash-Kelvinator Corp., Det., $290,000; com- 
mon stock (100,000 no par shares), $500,000; consolidated earned 
surplus, $482,757; total, $1,821,390.—V. 152, p. 988. 


King Oil Co.—Pan-Phillips Contract— 

The Pan Oil Co. of Pittsburgh, recent purchaser of the stock of 
Kink Oil Co. in North Texas and the Panhandle for more than $2,000,- 
000 cash, has entered into a contract whereby Phillips Petroleum Co. 
will operate all Pan properties and will purchase all oil and gas pro- 
duction according to a recent Fort Worth, Tex., dispatch. The King 
Oil Co., besides its North Texas properties, has 2,051 acres of leases in 
the Panhandle field of which 2,011 acres are in Gray County and 40 
acres in Carson County.—vV. 151, p. 1434. 


(B.) Kuppenheimer & Co., Inc,—Earnings— 

Years Ended— Nov. 1,41 Nov. 2, '40 Oct. 28, °39 Oct. 29. ’38 
*Gross profit _- ; $1,006,277 $931,776 $883,568 $628,770 
Admin. & gen. exp., etc. 

less miscell. income _- 856,079 761,058 
Interest expense 5,705 d 4,090 
Federal income taxes 112,494 . hie cal 

$36,431 
35.139 


69,423 69,597 


873.397 
3,846 
§33,334 





Net profit for year_- $95,700 - $57,501 {$136,377 
Dividends paid_ is , ep 
Shs. cap. stk. (par $5) 67,873 68,598 
Earnings per share---- $1.41 $0.84 $0.52 Nil 
*After deducting all discounts and cost of sales. t+Includes $1,100 for 
prior years. tIncludes $994 for prior years. §Including $826 for prior 
year, and $2,000 for declared value excess profits tax. {Loss. 
Note---Provision for depreciation on property, plant and equipment 
included in the statement for 1941 amounted to $20,245. 
Comparative Balance Sheet 
Nov. 1, '41 Nov. 2, ’40 
$404,823 $423,436 
1 


Assets— 
tLand, buildings, machinery and fixtures____ 
Trade-marks and goodwill__ aes 
Inventories - _~. 
tNotes and accounts receivable_ 

GE xseeun iiertsices 
Deferred charges’ Rios 
Sundry investment -- 


1 

619.259 
1,159,408 
143,398 
90,807 


1,182 563 
1,320,134 
110,837 
110,160 
4,500 


3,133,019 





$2,436,310 


$360,000 
350,000 


Liabilities— 
Common stock (par $5) 
Notes payable 
Accounts payable 
Accrued payrolls, interest, etc 
Federal tax provision 
Earned surplus 
_Paid-in surplus 
*Treasury stock 


1,142,246 
Dr44,922 
$3,133,019 $2.436.310 


. .*4,127 shares in 1941 and 3,402 shares in.1940. After deducting 
$492,301 in 1941 and $472,055 in 1940 reserve for depreciation. {After 





deducting $61,172 reserve for bad debts, returns, allowances and cash 
discounts in 1941 and $53,170 im 1940.—V. 154, p. 1265. 


Koppers Co.—Sale of Fort Wayne Plants— 
See’ Fruehauf Trailer Co. above——V. 154, p. 153. 


(S. H.) Kress & Co.—December Sales— 


Period Ended Dec. 31—- 1941—-Month—1940 1941-12 Mos.—-1940 
--+~- $17,376,051 $15,732,229 $101,389,664 $88,299,960 


Lake Superior & Ishpeming RR.—Earnings— 


November— 1941 1940 1939 
Gross from railway_- $386,276 $347,127 $413,254 
Net from railway 255,054 235,046 295,794 
Net ry. oper. income 166,976 100,543 235,608 

From Jan. 1— 
Gross from railway_- 
Net from railway 2,223,145 
Net ry. oper. income__. 1,143,632 

*Deficit.—-V. 154, p. 1302. 


Lakey Foundry & Machine Co,—Earnings— 


Years Ended Oct. 31— 1941 
Sales, less cost of products sold_ $558,822 
Sell.ng and adm.nistrative expenses_ 140,487 

$416, 335 

18,217 


1938 
$188,976 
103,831 
*84,561 


3,545.930 3,546,918 
2,365 597 


1,358,050 


2,903,280 
1,855,943 
1,284,931 


1,160,583 
246,916 
2,351 


1940 
$458,193 
130,224 
$327,969 
9,889 


ie GN Cita ede ee $436,552 $337,853 
Interest expense ______ sina 68 753 
Loss on d.sposal of capital assets___ cenadaunis 1,761 
Normal Federal income tax 106,000 62,500 
Excess profits tax a ia all 29,000 neachiees 
Add.t:onal taxes for pri or year. ets a a 522 


$300,962 
176,135 
$0.68 


Operating profit ___ 
Other income _~____- 





Net prof't =.....s . 
Div.dends pa:d RC ot ~, 
*Earnings per share__- 

*On 440,338 shares of common sto *k, $1 par. 


Note—Pro” sons for de-reca ono bu ld ngs. machinery and equip- 


— 824 
88,068 
$0.62 


~ ment amounted to $77,916 in 1941 and to $77,249 in 1940. 


Balance Sheet, Oct. 31 
1940 
$1,163 454 
220,484 
228,327 
288,371 
5.230 
8,493 


1941 
ma ere ss ts tia cl 
208,036 
324,344 
478,078 
1,408 
16,320 


Assets—- 
*Property account ___...___ 
eS cdetecimnacen ani nee Ens any ReaD 
Accounts receivable ___ . ee : 
Inventories ou 
Other assets a. 
Deferred charges 





$2,231,554 $1,914,365 


Total - 

Liab I'ties— 
Common stock ($1 .par)_ 
t+Accounts payable __ 
Aecrued expenses __- 
tProvision for Federal income “tax 
Reserves r: 2 
Capital surplus Rhee 5 
Earned surplus -____-~-- 


$440,333 
125 548 
16,788 
68,655 
25.000 
762,299 
475,745 


$440 338 
247,986 
19,827 
135,540 
25.000 
762,290 
600,573 


NS aoe dienes , = .__.- $2,231,554 $1,914,365 

*after. deprec ation “of. $1. 014, 99 in 1941 and $1,002.057 in 1940. 
+Trade accounts payable, rayrolls and m'scellaneous. itIncludes $540 in 
1941 and $8.155 in 1940, additional assessment for pr:or years.— 
V. 153, p. 101. 


Lane Bryant., Inc.—December Sales— 

Period End. Dec. 3i— 1941—-Month—1940 1941—12 Mos.—1940 
Sales __...... $1,769,969 $1,383,031 $17,454,277 $14,184,429 
—V. 154, p. 1493. 


Lance Co., Ine.—Pays $1.25 Year-End Dividend— 

The company on Dec. 23 paid a year-end dividend of $1.25 per share 
on the capital stock, no par value, to holders of record Dec. 18. With 
the dividends of 25 cents per share paid on April 1, July 1 and Oct. 
1, last, this makes a total of $2 per share paid during the year 1941, 
as compared with a total of 75 cents in 1940.—V. 150, p. 281. 


(A. C.) Lawrence Leather Co,—Earnings— 


Oct. 25,°40 Oct. 27,39 Oct. 28,°38 Oct. 29,'37 
to to to to 
Oct. 31,°41 Oct. 25,°40 Oct. 27,'39 Oct. 28,'38 


§$858,401 
411,002 


Period— 
Profit from opers. be- 
for deprec. & interest 
Provision for deprec.__ 


$2,790,007 
485,366 
"$2, 304, 641 
58,357 
Total profit : $2, 362, 998 
First mortgage bonds 
of Englarid, Walton & 
Co., Ine. ~aiadieadh se ee 
Interest ‘ 21,739 24,432 
Miscellaneous deductions ae . 637 
Loss on disposal of cap- ~ 
ital assets, etc. (net) 25,228 77.180 
Normal Fed. ine. taxes $689,859 107,000 
Other income taxes 40,922 
Spec. profit & loss credit 


$506,766 $1,158,369 
367,555 363,130 


$139,211 $795,239 §$1,269,403 
45,925 38,926 35,043 


$185,136 5$1 





Profit es 
Other income 





$834,165 §$1,234,360 
18, 484 


+24,400 


‘17,363 22,180 





Net income - $1,585,250 $159,715 $647,096 §$1,188,342 


*Consists of $18,159 excess provision for Federal and State income 
taxes prior vears, $51,065 special dividend paid by mutual insurance 
company and $17,069 profit on redemption of bonds of England, 
Walton & Co., Inc. (net). fNo liability for excess profits taxes. 
tIncludes surtaxes. §Loss. 

Balance Sheet 

Assets— Oct. 31,°41 
Cash ---- —-------- ; $499,728 
Marketable securities, at cost [45.273 
*Accounts and notes receivable. 4,102,933 
Inventories aad a ss 5,359,512 
Investments ps 
*Property, plant and equipment 
Prepaid expenses and deferred charges 


Oct. 25,’40 
$310,198 
43,968 
2,321,960 
5,320,294 
220,496 
3,661,460 
41,280 


186,183 
3,706,625 
86,382 





Total oa meen . $13,986,636 $11,919,656 
Liabilities— 

Notes payable, bank 

Accounts pevable ‘ 

Accrued liabilities 

Provision for Federal income tax 

Reserves : =: ae 

Capital stork (par $10). ; 

Earned surplus —_---~-~- 


$100.000 
586,590 
178.551 
38,077 
389,458 
10,000.000 
647,020 


$820,620 
158,342 
633.4635 
391,769 
10.009,000 
1,982,270 


Total --- $13, 986, 636 $11,919, 656 

*After reserves of $134,208 in 4941 and $54,766 in 1940. +tAfter 
reserves for depreciation of #5.188,504 in 1941 and $4,884,317 in 1940. 
tMarket value $43,400.-—V. 154, p. 1699. 


Lee Rubber & Tire Corp.—Annual Report—A. A. 
Garthwaite, President, states in part:— 


Federal, State. county and local taxes for the fiers] veer 1941 
amounted to $1.809.642 as compared with texes of $1.237.162 in 1940. 

In view of the war in the Pacific and the additional uncertainties 
which -have-arisen regarding supplies of crude rubber from the Fer 
East, resulting in restrictions on the sale of passenger car tires, direc- 
tors con<idered it. advisable to increase the reserve for contingencies 
to $600,000. This required a charge of $230,445 against the surplus 
account. 


A large percentage of the increase in our business last year was 
due to the defense program. In the last six months approximate.y 
70% of our mechanical rubber goods operations at the Republic ‘tubber 
Division factory at Youngstown, Ohio, were on direct and indirect” 
defense products. mt is now converting some departments 
in the tire plant at Conshohocken to the production of military vype 
tires and other products required in the war effort. This is physically 
possible because of the restrictions which have been placed on the 
manufacture and sale of passenger car tires. 

Consolidated Income Account, Years Ended Oct. 31 
1941 1940 1939 1933 
*Net sales .........-.. $20,412,310 $14,608,035 $14,520,702 $12,219,048 


Cost of goods, general 
12,666,785 12,039,327 10,376,989 


expenses, &¢c. ...-.-.-. 
Operating profit ___ $2,910,574 $1,941,250 $2,481,375 $1,842,059 
140.147 67.022 63,221 53.649 


Other income 
$3,050,721 $2,008,272 $2,544,596 $1,895,708 
210 293 153 
3,146 


17,501,736 








Total income 
Interest paid 
Loss on dispos. of assets 
Net bk. val. of plant & 

equip. of discontinued 

depts. written off___-_ 61,734 
Prov. for contingencies. SE IIR, wi 75,000 
Miscellaneous 2,130 
Pederal excise taxes ___ 989,050 582,157 

See t See 


Depreciation 
Prov. for Fed. inc. tax_ **563,211 365,970 
$1,464,166 


$673,179 
268,343 268.343 255,565 


1,997 
12,281 


+234, 303 


$950.599 
639,388 


378,857 


$961,687 
603,772 





$1,482,954 
563,521 


Net income 
Dividends paid 
Shares cap. stock out- 
outstand. (par $15) _ 241,509 
Earnings per share___.. $6.14 $3.66 165.73 $3.71 
*After all discounts and allowances. tIncludes $51,881 surtax on 
undistributed profits. {The provisions for depreciation of property, 
plant and equipment for the year amounted to $274,719 in 1941, 
$275,783 in 1940, and $235,203 im 1939, which has been charged 
$255,300 in 1941, $257,457 im 1940. and $218,686 in 1939, to cost of 
production and $18,597 in 1941, $17,504 in 1940, and $16,516 in 1939 
to selling, administration and general expenses. §$638,913 paid in cash 
and $34,266 paid in stock (12,778 shares of acquired capital stock at 
cost). {Earned on stock outstanding before stock dividend paid Oct. 28 
and $5.46 per share after the payment of this dividend. **Includes 
$13,405 excess profits tax. 
Consolidated Balance Sheet Oct. 31 
1941 1940 
$3,801,544 $3,769,666 
3 40 2,235,653 
1,319.020 
4,488,149 
14,596 


Assets— 
+Plants, real estate and equipment 
Cash 
U. S. Government securities 
Notes and accounts recetyable 
Inventories 
Advances to salesmen and employees 
Real estate not used for manufacturing purpose 
Investments eae 
Miscellaneous notes and accounts: receivable___ 
Deterree Gnas «.-<--.~---.----- 





$11,915,821 


Liabilities— 

Capital stock (par $5) —_~- - 
Accounts payable __...._-__--_. Paulas 
Accrued expenses _-_. ‘ lie 
Reserve for Federal income tax . 
Reserves —.....--.- 
Capital surplus —- 
Surplus nests 
*Treasury stock 


$1,500,000 

971,980 

803,988 
St eee oe $563,170 
- 8°6.425 
5,364,384  5,364.384 
3 938,843 3,249,859 
Dr820,437 Drl49,587 


Total $13,138,353 $11,915,821 


*Represents 58,491 (31,657 shares in 1940) reacquvired capital stock 
at cost. +After reserve for depreciation of $3,619.729 in 1941 and 
$3,483,492 in 1940. tImeludes $13,405 Federal excess profits tax.— 
V. 154, p. 1631. 


Lexington Water Power Co.—Bonds Called— 


A total of $103,100 of first mortgage 5% gold bonds, series due 1968, 
have been called for redemption as of Feb. 25 at 105 and interest 
out of moneys now held in the sinking and improvement fund for 
such bonds. Payment will be made at The Chase National Bank of 
the City of New York, 11 Broad Street, N. Y. City.—V. 155, p. 157. 


$1,500,000 
551,926 
454.211 
383.372 
561,657 





Lockheed Aircraft Corp.—New Vice-President— 

Cyril Chappellet, who has served as Secretarv of the company since 
its organization in 1932, has been elected Vice-President.—V. 155, 
p. 158. 


Loew’s, Inc.—Holders of Called Preferred Stock, and 
Debentures May Receive Immediate Payment— 

In making formal announcement that this corporation wll redeem, 
on Feb. 15 all of its outstand’ng $6.50 cumulative preferred stock at 
$105 a share and accumulated dividends and, on Feb. 16, all of its 
outstanding 3% s‘nking fund debentures due 1946, at 102 and 
accrued interest, holders of both stock and debentures are being notified 
that they may receive immediate payment by surrendering their securi- 
ties at any time prior to the redemption dates at the office of Dillon, 
Read Co., New York, N. Y. 

Consolidated Income Account for Years Ended Aug. 31 
(Incl. All Wholly-Owned Subs. and Partly-Owned Affiliated Cos.) 


1941 1940 1939 1938 
Theatre receipts, rentals $ $ $ $s 
& sales of films, etc. 124,213.557 133,375,151 122,577,543 118,941,768 
Rents income : x 2,431,834 2,468,133 2,541,802 ,567,301 
Miscellaneous income __ 1,764,489 1,746,836 1,222,380 1,228,145 
Other income __-_----- 560,153 713,172 1,060,866 435,050 


Total income - _~ 128,970,033 138,303,292 127,402,591 123,172,274 


Operation of theatres & 
office buildings 43,114,275 42,323,174 
12,860,741 12,596,773 


Oper. of film distribut’n 3 
Amortization of films 46,692,079 42,808,845 
896,000 


Cost of film advertising 
5,663,057 





45,354,014 
11,784,683 
52,179,936 


44,315,235 
12,008,935 
44,300,517 
661,079 879,121 


accessories 664,695 


Producers’ share of film 
rentals 
Interest on debentures. 
Interest on notes pay. 
Interest on bonds and 
mortgages of subs. 
Int. on bonds & mtges. 
of affiliated corp. 
Amort. of bond disc't 
pnd expense -_. 237,841 253,493 267,161 
Adj. of inv. in allied cos. ae bo AN ls 
Prov. for contingencies 1,000,000 2.000,000 he 
Depr. of bldgs. & equip. 3,190,031 3,551,357 3,815,097 
Federal income taxes_-— 3,722,875 1,800,855 1,958,851 
Fed. excess profits taxes 
(partly-owned corp.) 24,423 “ 3 EES hs 
Surtax of undist. profits Risse : at tly ie 


Minority interest shere 
419,297 683,730 538,370 


affiliated corporations 
Write-downs of invest- 

70.030 45,753 278,663 
98,342 99,983 83,805 


9,061,210 5,148,217 
423,929 448,208 
118,559 te - 


885,692 


5,703,793 
297,679 
101,745 
779,515 777,672 


697,535 
251,580 


525,123 552,469 585,779 


548,809 


ments and advances_ 
Div. on subsidiary stock 
Loss on sale of capital 

asset of partly-owned 

corporation —_ 
Miscellaneous deductions 


218,313 
57,045 


Net profit 11,134,59% 
Preferred dividends ___ 884.142 
Common divs. (cash). 4,997,084 
Shares com. steck eut- 

standing (no par)... . 1,665,713 
Earnings per share on 

common stock ° 


36,109 
8.908.470 
887,718 
3,331,386 
1,665,713 


$4.82 





9,841,531 9,924,934 

888.693 888,693 . 
4,037,565 5,596,594 
1,665,713 1,599,053 


$5.48 $5.65 
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Condensed Consolidated Balance Sheet, Aug. 31 


(Including Wholly-Owned Subsidiaries) 
1941 1940 


$ 
71,137,352 
53,151 


Assets— 
*Land, buildings, machinery, etc 
— affiliated companies 


VU. S. Government securities__-_-_-_- 

Foreign government securities = 
Accounts and notes receivable__...__..___.---- 
a : 
Net assets in Continental Europe and Far East 
Investments, etc. ale 
Advances 

Deferred charges 


Total 
Liabilities— 
n stock 

1$6.50 cumulative preferred stock__--- 
Punded debt 
Subsidiary stock outstanding____ ~~ 
Accounts payable and accruals_____- 
Domestic and foreign taxes __-_- aa 
Due to foreign banks 
Due to affiliated corporations__ 
§Sinking fund, etc 
Reserve for contingencies___._____----__- 
meeereee Meneses on os et +. 
Deferred credits : ARS a apd 
Macned surplus .............--_- 


$ 
68,736,287 
‘s 47,508 , 
**18,387,972 {13,586,366 
20,509,620 18,181,807 


400,461 
3,002,192 2,805,209 
37,607,527 


34,900,188 
1,182,103 
14,188,210 14,486,807 
315,906 421,443 
2,482,586 2,807,207 
_. 164,153,032 161,086,870 





43,833,211 
12,920,229 
30,593,690 
1,282,500 
4,559,759 
3,917,629 
11,938,123 


2,238,753 
2,000,000 
123,462 
963,898 
56,715,617 


43,833,211 
12,854,079 
27,598,748 
1,246,600 
6,034,437 
6,031,131 
**919,760 
27,635 
2,572,055 
3,000,000 
96,629 
920,934 
59,017,813 


164,153,032 161,086,870 

*After depreciation of $25,431,321 in 1941 and $27,718,149 in 1940. 

tRepresented by 1,665,713 no par shares. 

tRepresented by 136,022 (136,722 in 1940) no par shares. 

$Sinking fund and instalment payments on long-term debt due 
within one year. 

{Cash in foreign countries all subject in some degree to export re- 
strictions totaled $4,446,848. To the extent of such cash balances 
included for respective countries, $1,278,983 has been received in the 
United States up to Jan. 2, 1941. The net amount of all assets in all 
foreign countries (not including portion of cost of film productions 
allocated to foreign but retained on books in the United States) was 
$14,456,999, of which net current assets (with same exclusion for cost 
of film productions) amounted to $3,223,946. Of the current liabilities 
due to foreign banks by foreign subsidiaries, Loew's, Inc., has guar- 
anteed $1,855,753. 

**Of the cash shown in the balance sheet, $8,233,603 was in 
foreign countries (other than Continental Europe and The Far East), 
principally England, all subject in some degree to export restrictions. 
To the extent so included for respective countries $2,440,000 has been 
received in the United States up to Dec. 26, 1941, and within four 
months thereafter under arrangement with the British Government an 
additional $2,336,000 is expected to be received from England. The 
amount of net assets in all foreign countries, other than Continental 
Europe and The Far East (and not including portion of cost of film 
productions allocated to foreign but retained on books in the United 
States) is $18,910,633 of which net current assets (with same exclu- 
sion for cost of film productions) amounts to $6,731,038. The $919,760 
due to foreign banks by foreign subsidiaries, payable in foreign cur- 
rencies is guaranteed by Loew’s, Inc.—V. 155, p. 158. 





Louisiana & Arkansas Ry.—Earnings— 


November— 1941 1940 
Gross from railway_-_-_- $915,531 $749,504 
Net from railway_-_-_.-- 384,925 308,874 
Net ry. oper. income--_-_ 255,094 208,066 


From Jan. 1— 
Gross from railway_--—- 
Net from railway____-_- 
Wet ry. oper. income___ 
—-V. 154, p. 1379. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns 


Years Ended Nov. 30— 1941 1940 
Operating revenues ______-________- . $13,400,470 $11,976,057 
Operation 4,132,793 3,755,249 
Maintenance 560,504 594,842 
Appropriation for retirement reserve 1,461,500 1,341,000 
Amortization of limited-term investments i 1,430 1,428 
Taxes (other than income taxes) id 1,165,755 1,110,283 
Provision for Federal and State income taxes_ 2,057,494 1,048,488 


1938 
$645,609 
223,536 
134,048 


1939 
$754,727 
321,689 
189,115 


6,688,332 
2,148,879 
1,204,509 


7,566,675 
2,723,233 
1,557,166 


6,995,804 
2,515,824 
1,458,630 


9,598,137 
3,937,437 
2,218,681 





$4,020,994 
220,658 


$4,124,763 
228,965 


$4,353,728 
1,030,450 


Net operating income _-_-_--_-_-~-- 
en eee ee, 





nee cs $4,241,651 
Interest on funded debt_..._._._._...._________ 1,030,450 
Amortization of debt discount and expense____ 160,227 
Other interest 30,059 
Amortization of flood and rehabilitation exp. 224,900 
Amort. of contractural capital expenditures__ 37,000 
Interest charged to construction—Cr.__________ 
Miscellaneous “ : 


20,986 
21.981 


Net income $2,829,443 $2,867,352 

Note—The provision made for Federal income taxes for the calendar 
year 1940 included an accrual of $154,000 for excess profits taxes 
under the Second Revenue Act of 1940. In the returns, as finally 
filed for the year 1940, the companies reported no income subject 
to excess profits taxes. Provision is being made for Federal income 
taxes (including a provision for an estimated excess profits tax of 
$931,000) for the year 1941 in accordance with the Revenue Act of 
1941 as enacted in September, 1941. 


Hearings on Transmission Lines Proposed Transactions 

The Securities and Exchange Commission announced Jan. 9 that 
Louisville Gas & Electric Co., Louisville Transmission Corp. (Ky.) 
and Louisville Transmission Corp. (Ind.) filed an application (File 
70-477) under the Holding Company Act covering a series of transac- 
tions to provide funds for the construction of transmission lines. 

Louisville Gas & Electric Co. proposes to acquire, at par, 985 shares 
of the 1,000 authorized shares of capital stock ($10 par) of Louisville 
Transmission Corp. (Ky.), while the remaining 15 shares will be sold 
to that corporation's directors. Louisville Transmission Corp. (Ky.) 
will use the proceeds to purchase all of the authorized capital stock 
of Louisville Transmission Corp. (Ind.), consisting of 1,000 shares 
(par $10). 

Louisville Transmission Corp. (Ky.) proposes to borrow approxi- 
mately $3,850,000 from the Reconstruction Finance Corporation which 
will be used to finance the construction of transmission lines and to 
make a loan of not more than $400,000 to Louisville Transmission 
Corp.. (Ind.). The latter company will use the funds, together with 
the proceeds from the sale of its stock to Louisville Transmission 
Corp. (Ky.), to construct a transmission line. 

The RFC loan is to be secured by a first mortgage on the new 
transmission lines and will be evidenced by 4’ notes. Louisville 
Transmission Corp. (Ky.) will repay the loan as follows: (1) annual 
Payments beginning one year after the date of execution of the notes 
in an amount equal to 542% of the unpaid balance at the time of 
each payment, the payment to be applied first to the interest and the 
balance on principal; (2) additional annual payments on principal 
in an amount equal to the balance of the company’s net earnings 
after deducting the 5'2% annual payments; (3) such additional pay- 
ments on principal as the company may choose to make: (4) the 
unpaid amount of the principal at the end of 20 years. Louisville 
Gas & Electric Co. will guarantee the payments to the RFC. 

The loan proposed to be made by Louisville Transmission Corp. 
(Ky.) to Louisville Transmission Corp. (Ind.) will be secured by a 
first mortgage on the transmission line to be constructed by the 
latter company and will be evidenced by notes similar to the notes 
given the RFC. The notes will be pledged with the RFC. 

A hearing on the declaration or application will be held on Jan. 22 
at the Commission's Washington offices.—V. 155, p. 90. 


Lukens Steel Co. (& Subs.)—Earnings— 


The annual report of the company and subsidiaries (Bv-P 
Steel Corp. and Lukenweld, Inc.) for the fiscal year ended a 
1941, made public Jan. 8 by Robert W. Wolcott, President, shows that 
the past year was one of the most successful in the 13l-year history of 





the company. The statement of results was addressed to the stock- 
holders, the number of which has increased many fold as the result 
of the admission of the public to ownership in the company through 
the public sale of individual holdings totaling 147,597 shares of com- 
mon stock last Fall. 

Net sales of the company and its subsidiaries established an all- 
time record at $30,883,591, which was an increase of about 65% over 
the previous fiscal year’s sales of $18,751,175. By-Products Steel 
Corp. and Lukenweld, Inc., were responsible for about 36% of the 
combined sales of the three companies and for about 28% of the total 
net income of the company and subsidiaries, Mr. Wolcott said. 

Net income of the company and subsidiaries was $2,195,604, after 
payment of or provision for all expenses, taxes, deprec:ation and other 
charges. This was equivalent to $6.90 per share on the 317,976 shares 
of $10 par value common stock outstanding and compares with net 
income of $709,488 in the previous fiscal year, or $2.23 per share. 

The company reduced its mortgage indebtedness by $1,024,700 in 
the year and no bank loans are now outstanding. 

At the close of the 1941 fiscal year, Mr. Wolcott said, as at the 
present time, all plants of the company and subsidiaries were oper- 
ating substantially at full capacity. In the first period of the 1942 
fiscal year a further new production record was set, surpassed by 
another new, all-time high in the second period of 1942, he said. The 
company and its subsidiaries have a backlog of orders sufficient for 
continuous operation for well over a year. 

While a portion of the company’s production is manufactured under 
direct contracts with various branches of the Government, practically 
all of the balance of the company’s production is for concerns who 
are using the company’s products directly or indirectly to fill Govern- 
ment orders. However, the majority of such concerns, Mr. Wolcott 
pointed out, are regular customers of the company in normal times, as 
are certain departments of the Government. 

One of the Lukens mills is now rolling the widest, heaviest and 
thickest rolled armor plate ever produced, Mr. Wolcott said.—vV. 155, 


p. 158. 


McColl-Frontenac Oil Co., Ltd.—New President— 

J. M. Pritchard has been elected President to succeed the late 
James A. Wales. 

Col. A. A. Magee has been elected to the new office of Chairman of 
the Board. 

Mr. Pritchard has heretofore been a Vice-President and Director, 
while Colonel Magee has been a member of the directorate.—V. 153, 
p. 245. 


Maritime Telegraph & Telephone Co., Ltd. — To Pay 
Extra Dividend of 242-Cents— 

The directors have declared an extra dividend of 2% cents per 
share and the regular quarterly dividend of 20 cents per share on 
the cemmon stock, both payable Jan. 15 to holders of record Dec. 20. 

Distributions on the common stock during 1941 were as follows: 
Jan. 15, 17% cents quarterly and 10 cents extra; April 15, 17% cents 
quarterly; July 15 and Oct. 15, quarterly dividends of 20 cents each. 
Total paid in 1941 was 85 cents as against 80 cents in 1940.—V. 153, 
p. 103. 


Midland Valley RR.—Earnings— 
November— 1941 1940 
Gross from railway_- $130,868 $120,010 
Net from railway 66,610 60,767 
Net ry. oper. income_-_-_ 40,072 42,071 

From Jan. 1— 
Gross from railway_- 
Net from railway--.- 
Net ry. oper. income___ 
—vV. 154, p. 1266. 


Minneapolis, St. Paul & Sault Ste. Marie Ry. Co.— 


Interest— 

The interest due Jan. 1, 1942, on the guaranteed first refunding 
mortgage 5%2% series B bonds, due i978, is being paid by the Canadian 
Pacific Ry. pursuant to its guarantee. Interest is payable at office of 
Bank of Montreal, New York.—V. 155, p. 54. 


Michigan Bell Telephone Co.—Gain in Phones— 

The company reports 92,291 telephones in operation. as of Jan. 1, a 
gain of 8,447 during December and of 110,223 for 1941. The year’s 
increase set a record and compared with an increase of 77,907 during 
1940. 

In Detroit the company had 494,204 phones in service at the start 
of the new year, up 5,717 during December and up 62,892 during 1941.— 
V. 154, p. 1530. 


Montana Power Co.—Bonds Called— 

A total of $464,000 of first and refunding mortgage bonds, 3% “% 
series due Dec. 1, 1966, have been called for redemption as of Feb. 
10 at 102% and interest. Payment will be made at the Guaranty 
Trust Co., trustee, 140 Broadway, N. Y. City.—V. 155, p. 158. 


Montreal Apartments, Ltd. — Sinking Fund Adjust- 
ments— 

The 4% first mortgage bondholders at an adjourned meeting unani- 
mously approved sinking fund adjustments, calling for reduction in 
sinking fund to $35,000 for 1941, and $60,000 in each of the next 
five years, after which it will be stepped up to $100,000 annually to 
maturity. 

An arrangement approved by bondholders in 1939 called for the 
payment of a sinking fund of $75,000 in each of the years 1939, 1940 
and 1941, and $100,000 in each of the following years to the maturity 
of the bonds.—V. 126, p. 3608. 


Montreal Light Heat & Power Consolidated — New 
Officer— 


Louis O'Sullivan, C. E., has been appointed to fill the newly created 
post of General Executive Assistant.—V. 155, p. 54. 


1938 
$119,220 

58,033 

39,734 


1939 
$116,211 

49,597 

27,582 


1,257,404 
550.244 
348,358 


1,276,187 
581,181 
364,200 


1,348,166 
648,092 
413,541 


1,229,108 
532,192 
309,062 


(G. C.) Murphy Co.—December Sales— 

Period Ended Dec. 31— 1941—-Month—1940 1941—12 Mos.—1940 
ig SR aaa e Sor: __ $10,898,006 $9,041,996 $63,514,748 $53,365,581 

The number of stores in operation Dec. 31, 1941, was 207, as against 
204 a year previous.—V. 155, p. 54. 


Mutual Broadcasting Co.—Record Time Sales— 


Billings of the Mutual Broadcasting System set an all-time peak in 
1941, totaling $7,300,955, an increase of 53.2% over a year ago when 
time sales amounted to $4,767,054. The December, 1941, figure of 
$948,498 is the highest ever reached in any December since the net- 
work was organized in 1934, it was stated. Billings last month repre- 
sented an increase of 64.4% over December, 1940, time sales of $576,983. 
—V. 152, p. 2402. 


Nashawena Mills, New Bedford, Mass.—New Treas.— 


Andrew W. Macy has been elected Treasurer, succeeding J. Earle 
Parker, who had been serving temporarily as Treasurer since the 
death of William B. Gardner. Mr. Macy is now both Treasurer and 
Manufacturing Agent of the company. He was also appointed a 
director to fill the vacancy caused by the death of Mr. Gardner.— 
V. 154, p. 867. 


National Broadcasting Co.—Mutual Broadcasting Sys- 
tem Sues RCA-NBC For $10,275,000 Damages—Charges 
Unlawful Combination and Conspiracy to Restrict Free 
And Fair Competition in Radio Field— 


The Mutual Broadcasting System and six of its affiliated broad- 
casting stations on Jan. 10 filed suit in the U. S. District Court at 
Chicago for $10,275,000 in damages against Radio Corp. of America 
and its subsidiary, the National Broadcasting Co. 

The suit charges RCA-NBC, its officers and agents with engaging 
in “unlawful combination and conspiracy among themselves and 
with third persons to injure plaintiffs by hindering and restricting 
Mutual to freely and fairly compete in the transmission in interstate 
commerce of nationwide network programs.” 


The action charges that restrictive contracts by NBC with broad- 
casting stations deny Mutual an equal opportunity in obtaining busi- 
ness in cities where there are icss than four full-time radio stations. 
(A full-time station is permitted under its license to operate 24 
hours a day.) 

Damages of $3,425,000 under this restricted competition in network 
broadcasting are claimed by the plaintiffs. Under provisions of the 
Sherman Anti-Trust Act a judgment for three times this amount, 
together with attorney's fees, costs and injunctive relief against con- 
tinuation of these alleged restraints, is sought. 


Trammell Statement on Mutual Suit— 

Commenting on the suit filed in Chicago, Jan. 10, by the Mutual 
Broadcasting System against the National Broadcasting Co., Niles 
Trammell, President of the NBC made the following statement: 

“This suit is the culmination of a series of attacks that have been 
instigated against NBC and the Blue Network by Mutual since NBC 
refused to sell to it important parts of the Blue Network. 

“It should now be revealed that about two years ago the dominant 
interests in Mutual, R. H. Macy & Co. and the Chicago Tribune 
sought to purchase parts of the Blue Network from us, waich would 
have. destroyed the Blue as a coast. to coast network. By such 
elimination of the Blue these interests sought to diminish rather 
than to increase network competition. There would have been three 
nation-wide networks instead of four as at present. 

‘We refused to dismember the Blue Network. Mutual began cam- 


’ paigns in Washington and elsewhere, urging the adoption by the FCC 


of new network regulations which would enable Mutual to achieve 
the end it sought. Meanwhile, Mutual also induced breaches of con- 
tract between our Blue Network and affiliated stations, a fact which 
we will prove in these court proceedings. 

‘‘While Mutual claims to be the ‘Little fellow’ of the network family, 
and shouts ‘bigness’ at others, it does not call attention to the real 
control and the vast accumulation of wealth and power represented 
by the small clique of seven Mutual stockholders headed by Chicago 
Tribune and R. H. Macy & Co., whose influence and domination extend 
beyond broadcasting to the department store and publishing businesses. 

“These powerful and wealthy stockholders of Mutual represent an 
aggregation of assets, business and profits greatly exceeding those 
of NBC and RCA. 

“The issues in this suit are the same as those in the two earlier 
suits now in litigation with the Government. The first of these 
suits, in which Mutual is a participant, will be heard in New York, 
Jan. 12. 

“This new suit by Mutual provides an opportunity to expose the 
motives behind the campaign to break down the networks of the 
National Broadcasting Company. 

“The Blue Network of the NBC was established 15 years ago in 
response to a public demand when only one other network—the 
Red—existed, and when no competition in nation-wide programs was 
available. Eight years after the NBC was created to give the American 
public the first nation-wide program ever provided, station WOR 
owned by Macy and WGN owned by the Chicago Tribune, organized 
the Mutual Broadcasting System, and ever since have sought to reap 
where others have sown 

‘‘Mutual has admitted that it carries on no research or development 
in the radio art. It has undertaken no substantial financial risks in 
pioneering the development of nation-wide broadcasting. It entered 
the field only after others risked their capital and demonstrated that 
broadcasting could be conducted as a sound business enterprise. 

‘The facts are that despite all the so-called restrictions in the com- 
petitive network field from which the Mutual claims to suffer, it 
has increased its revenue in 1941 over 1940 by 53%. 

“The operations and public service rendered by the National Broad- 
casting Co. are a matter of public record. We are utilizing every 
resource at our command in the vital war effort of the Nation. This 
harassing litigation and the unjustified demand for the absurd sum 
of $10,000,000 with the motive of eliminating the Blue Network, which 
would decrease our vital communication facilities are not in key with 
the American war effort.’’—V. 154, p. 1632. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 

Years Ended Sept. 30— 1941 1940 1939 1939 
Net sales $122,045,258 $73,489,575 $72,534,809 $54,113,209 
Cost of goods sold 98,934,725 59,331,236 62,864,344 50,883,626 
Selling, advertising and 

admin. expenses .... 14,073,843 12,099,325 11,136,604 10,964,205 

$9,036,690 $2,059,014 *$1,466,139 *$7,734,622 


610,800 420,098 436,918 
92,478 26,250 


26,981 





Operating profit 
Divs. received fr. 
trolled companies-_-_- 
Other dividends 
Profit on sale of U. 8. 
Gov. securities 
Interest on U. S. Gov- 
ernment securities ___ 
Sundry other income-_-_ 


520,759 
35,000 


102,702 


15,187 
255,238 


$2,987,900 
676,774 


140,759 


36,396 71,422 
301,980 207,468 


*$654,433 *$6,878,055 
444,334 324,558 


86,363 


25,546 
227,786 


$10,079,663 
1,305,831 


117,828 
438,951 


2,100,000 
1,500,000 





Total profit 

Provis. for 5-year war- 
ranty on refrigerators 

Loss on disposal of cap. 
assets 

Sundry income deducts. 

Fed. and State income 
taxes 

Excess profits taxes___ 

Portion of net loss of 
sub. applic. to min. 
int. (since acquired) 


474,757 459,250 





Net profit $4,617,053 
Dividends paid 1,601,985 


*Loss. 

Note—Provision for depreciation in the amount of $1,288,418 in 
1941; $1,251,361 in 1940; $1,334,379 in 1939 and $1,392,018 in 1933 
has been deducted in the above statement. 

The corporation’s proportion of the aggregate net profits for the 
year (in excess of dividends received) amounted to $145,159 for un- 
consolidated domestic subsidiaries and to approximately $34,000 
(Canadian dollars) for its unconsolidated Canadian subsidiary in- 
cluding its English subsidiary, which amounts have not been included 
herein. 

Consolidated Balance Sheet, Sept. 30 

1941 
$7,575,542 

964,179 
1,509,000 
10,117,700 


5,212,243 
12,800,035 
5,489,392 


1 

209,160 
276,662 
39,361 
362,966 
15,901,305 


1940 
$2,507,458 


Assets— 

Cash 

{Cash on deposit in special account____-_ ~~~ at 

U. S&S. Treasury notes, tax series B 

U. S&S. Government securities 

*Notes, acceptances, drafts & accounts receiv- 
able, trade 

Inventories 

Invests. in and advances to unconsol. subs._-__ 

§Balance in closed banks 

Value of life insurance 

Land, contr., mtge. and real estate held for sale 

Traveling advs. and accounts 

Miscellaneous investments, etc 

tProperty, plant, etc 

tNot used in operation 

Patents and goodwill 

Deferred charges 


8,901,036 


2,589,651 
12,323,795 
4,168,724 
1 


189.720 

196,982 

40,259 

404,780 

18,655,880 

576,014 849,911 
2 


2 
478,535 562,749 
$61,503,096 $51,390,949 





Liabilities— 
Accounts payable, 
Accrued expenses 
Advances from U. S. Government 
Federal and State taxes on income, estimated-_- 
Reserves 
Capital stock ($5 par) 
Treasury stock 
Capital surplus 
Earned surplus 


$6,872,149 
273,337 


6,439,089 
12,111,030 


$61,503,096 $51,390,949 


*After reserve of $199,734 in 1941 and $174,330 in 1940. tAfter 
reserve for depreciation of $9,732,752 in 1941 and $9,121,479 in 1940. 
tAfter reserve for depreciation of $466,746 in 1941 and $670,172 in 
1940. §Less reserve of $111,769 in 1941 and $203,837 in 1940. 

{For use exclusively on U. S. Government contract.—V. 154, p. 1632. 
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(J. J.) Newberry Co.—December Sales— 


Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940 
$11,595,806 $9,961,723 $64,201,624 $55,878,977 


New York Air Brake Co.—50-Cent Dividend— 


The directors on Jan. 9 declared a dividend of 50 cents per share 
on the no par value common stock, payable Feb. 2 to holders of record 
Jan. 20. A similar distribution was made on Feb. 1, May 1, Aug. 1 
and Nov. 1, 1941, and on Dec. 15, a year-end dividend of $1 was paid 
on the common stock, making a total distributed in 1941 of $3 per 
share, the same rate as in 1940.—V. 154, p. 1192. 


New York & Honduras Rosario Mining Co.—Earnings 
Period End. Dec. 31— 1941—-3 Mos.—1940 1941—12 Mos.—1940 
*Net profit $103,487 $134,358 $488,097 $608,574 
Shares of capital stock 186,817 188,367 186,817 188,367 
Earnings per share___- $C.56 $0.71 $2.61 $3.23 
*After all charges and Federal taxes.—V. 154, p. 1495. 


New York Susquehanna & Western RR.—Purchase— 
The ICC on Dec. 30 authorized the purchase by Walter Kidde, trustee 
in reorganization proceedings of the company, of the property consti- 
tuting the Edgewater section of the Erie Terminals RR.—V. 155, p. 90. 


New York Telephone Co.—Earnings— 
Period End. Nov. 30-—— 1941—-Month—1940 1941—-11 Mos.—1940 


$ $ $ 
18,440,438 209,763,611 200,394,862 
70,039 682,410 803,830 


18,370,399 209,081,201 199,591,032 
12,652,284 133,092,288 129,576,047 


75,988,913 70,014,985 
47,006,972 36,522,267 


28,981,941 
26,128,616 


$ 
18,999,935 
45,309 


Operating revenues ___ 
Uncollectible oper. rev._ 





18,954,626 
12,415,240 


Operating revenues __ 
Operating expenses —___ 





6,539,386 
4,250,998 


2,288,388 
1,905,694 


5,718,115 
3,161,849 


2,556,266 
2,235,730 


Net operating revs._— 
Operating taxes 





33,492,718 


Net operating income_ 
31,073,943 


Wet income .......... 
—vV. 155, p. 159. 


Norfolk & Western Ry. Co.—Carloadings— 


Week Ended— Jan. 3, ’42 Dec. 27, '41 
Cars loaded 19,233 13,033 
Received from connections______-_~- 4,953 5,150 4,983 


24,186 18,183 22,962 

Jan. 3,'42 Jan. 4, '41 ——Decrease 
8,649 11,699 3,050 26.07 % 
2,394 3,293 899 27.30% 


14,992 3,949 


Jan. 4, °41 
17,979 





Cars loaded 
Received from connect. 





11,043 26.34% 


—V. 155, p. 159. 


Northeast Airlines, Inc.—To Run Ski-Planes— 


This company has introduced a new ski-plane service from Boston 
to Mt. Mansfield, Vt., and to the Canad.an Laurentians. Two round 
trips dialy w.ll be conducted between Boston and Burlington, Vt., and 
Montreal. The company will use 24-passenger Douglas airliners, with 
special accommodations for ski equipment and baggage.—V. 152, p. 434. 


Nor‘hern States Power Co. (Del.) (& Subs.)—Earns— 
Years Ended Oct. 31— 1941 1940 
Operating revenues ______ . $42,123,596 $39,436,992 
Operat‘on 14,586,737 14,129,978 
RE OE AR Pg ERED es AS 1,572,135 1,561,445 
Deprec.ation —.......__- . ae 4,173,014 3,944,778 
Taxes (other than income taxes)___.______- ___ 5,187,326 4,866,606 

Provision for Federal income and excess profits 
taxes and State income taxes__-_-_- Gat ata Oe 3,001,053 


. $11,439,864 $11,933,132 
143,502 100,947 


5,114,520 





Net operating income _-____- 
Total other income__- : 





$11,633,367 $12,034,079 


Gross income ___-._.-- Tes 
Interest on funded debt... ~~ 
Zeeeeees CO BOne 2OGRs.. 3 ce i -- 
Amortization of debt discount and expense__-_- 
Other interest i ial 
Amortization of sundry fixed assets__________- 
Amortization of expenses on sales of capital 
stock of a subsid_ary.o =... = 
Interest charged to construction 
Miscellaneous 


3,487,450 
80,300 
591,371 
63,999 
41,843 


30,000 
Cr105,277 
118,802 


$7,324,879 


3,487,450 
100,161 
694,120 

36,125 
41,843 





$7,626,456 
Dividends on capital stock of subsid. cempanies: 
Cumulative preferred stock, $5 series, of 
Northern States Power Co. (Minnesota) -_--_ 
Cumulative preferred stock, 5%, of Northern 
States Power Co. 
Common stock of Chippewa & Flambeau 
Improvement Co. --_-_--_-_-_-_-_--_----- 


1,375,000 
27,135 
29,070 29,070 


$5,893,674 $6,195,251 

Note—Provision for Federal income taxes for the year ended Oct. 

31, 1941, includes $1,034,500 for Federal.excess profits tax under the 
1941 Revenue Act.——V. 155, p. 159. . 


Northwest Airlines, Inc.—New Director— 


Croil Hunter, President, on Jan. 9 announced the election of John E. 
Parker of the investment firm of Auchincloss, Parker & Redpath of 
Washington, D. C., as-a member of the Northwest Airlines board of 
directors.—V. 154, p. 1382. 


Northwestern Bell Telephone Co.—Earnings— 

Period End. Nov. 30— 1941—Month—-1940 1941—11 Mos.—1940 
Operating revenues -.. $3,149,410 ($3,127,147 $34,845,318 $33,234,663 
Uncollectible oper. rev._ 7,687 11,199 93,169 88,951 


$3,141,723 $3,115,948 $34,752,149 $33,145,712 
2,272,805 2,165,235 23,484,775 22,256,333 


$868,918 $950,713 $11,267.374 $10,889,379 
503,614 426,612 5,845,497 4,832,461 


$365,304 $5,421,877 $6,056,918 
320,482 4,830,286 5,524,949 


1,375,000 
27,135 








Operating revenues __ 
Operating cxpenses___. 





Net oper. revenues__- 
Operating taxes 





$524,101 


Net oper. income__-- 
480,291 


Net income 
—V. 154, p. 1530. 


NY PA NJ Utilities Co. Applications Granted— 


The SEC on Dec. 31 issued an order permitting to become effective 
applications filed by Staten Island Edison Corp., Northern Pennsyl- 
vania Power Co. and NY PA NJ Utilities Co. 

NY PA NJ has filed with the Commission an application and dec- 
laration, pursuant to various sections of the Public Utility Holding 
Company Act of 1935, concerning proposed transactions under which 
NY PA NJ proposes to acquire a large amount of its own outstanding 
bonds and debentures and certain securities of some of its subsidi- 
aries, as part of a plan to facilitate such further steps as may be 
necessary for it to take in order to simplify its sub-holding com- 
pany system, to provide for its funded and other indebtedness and 
to reduce the number and amount of cross-holdings of securities 
among companies in both the NY PA NJ system and that of Agecorp. 
Among such transactions contemplated is the. acquisition by NY PA 
NJ from Northern Penn of the following securities by way of a divi- 
dend in kind to be paid by the latter company and to be charged 
by it to its earned surplus, namely: 

(a) $406,100 of Mohawk Valley Co. 6% consolidated refunding gold 
bonds, due 1981. 

(b) $53,300 Mohawk Valley Co. 6% gold debentures, due Oct. 1, 2031. 

Also among the transactions which are the subject of the filing is 
one by which NY PA NJ proposes to acquire from Staten Island 
$3,015,000 of Associated Electric Co. 4%% gold bonds, refunding 
series, due 1956. 

In companion declarations, State Island proposes to sell the $3,015,- 
000 of the Associated Electric Co. bonds to NY PA NJ and Northern 


Penn proposes to declare and pay a dividend in kind on its common 
stock in the portfolio bonds listed above and which NY PA NJ pro- 
poses to acquire.—V. 154, p. 1730. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


November— 1941 1940 1939 
Gross from railway... $30,810 $27,566 $35,849 
Net from railway-____- *759 9,954 15,820 
Net ry. oper. income__-_ *10,799 2,765 9,568 

From Jan. 1— 

Gross from railway___- 

Net from railway-__-_- 

Net ry. oper. income___ 
*Deficit.—V. 154, p. 1268. 


1938 
$30,799 
*625 
*8,359 


295,224 
91,141 
15,579 


273,246 
57,456 
*14,850 


370,485 
129,230 
56,937 


407,352 
117,827 
23,487 


Pacific Coyle Navigation Co., Ltd.—Earnings— 
Earnings for Year Ended June 30, 1941 
Gross profit on oper. of tugs, booming grounds and wharf 
Executive and office salaries 
Directors’ 
General and administrative expenses_._._._._.______ 
Provisions for income and excess profits taxes__ 


$88,106 
14,600 
fees and expenses_.__......__.__ Ane ; 600 
10,970 
16,072 
$45,863 

1,068 


Income after expenses and taxes... ____. 
SEs aaeeeer renee ean sie daeiaianeia 
$46,931 
28,019 


Net profit for the year before prov. for depreciation____ 
EES SE FE EEN NS a eee 


Net profit after depreciation._..... 
Dividends paid ~.____- inertia te Allg eda , 
Balance Sheet as at June 30, 1941 
Assets—Cash—hbalances at bankers, $42,720; bills receivable, $4,985; 
accounts receivable, $92,029; work in progress, $15,343; inventories of 
stores and supplies—at cost, $5,857; investments—1941 war loan, $9,900; 
tugs, equipment and leases (less reserve for depreciation of $551,819), 
$338,529; deferred charges, $2,687; total, $512,050. 
Liabilities—Accrued wages, $6,668; b.lls payable, $1,000; accounts 
payable, $31,039; reserve for workmen’s compensation, $2,583; reserve 
tor income taxes, $15,000; unclaimed dividends, $836; reserve for log 
insurance, $5,000; eapital stock ($1 par), $440,104; capital surplus, 
$42,029; operating deficit, $32,209; total, $512,050. 


Pacific Telephone & Telegraph Co.—Gain in Phones— 


The company reports a net gain of 19,048 in telephones for December, 
against 15,783 in November and 12,360 in December, 1940. 

The indicated net gain for the year 1941 was 174,267 telephones 
against 111,355 in 1940. The company now has approximately 2,233,700 
instruments in service.—V. 155, p. 159. 


$18,912 
13,203 


Panhandle Eastern Pipe Line Co.—Hearing on Div.— 


A hearing on the declaration or application (70-447) of company, 
regarding a proposed alteration of the basis upon which participating 
dividends on its class A preferred stock will be declared and paid 
during the year 1941, was scheduled to be held before the SEC on 
Jan. 8, 1942. 

The company has outstanding 100,000 shares of class A preferred 
stock all of which is owned by Columbia Oil & Gasoline Corp. 

The certificate of incorporation of Panhandle, as amended, pro- 
vides that the class A preferred stock is entitled to receive in any 
one calendar year participating dividends after $1.50 per share shall 
have been paid on each share of its common stock during such cal- 
endar year. On Sept. 29, 1941, the board of directors of Panhandle 
declared but withheld payment of a participating dividend in the 
sum of $201,841 on its class A preferred stock, using as a basis a 
compromise figure of 25 cents per share on account of the dividend 
payable on the common stock instead of an original declaration of 
42 cents, the par value of each share of common stock of Central 
Distributing Co., a wholly-owned subsidiary, previously distributed as 
a dividend. On the basis of the original declaration of 42 cents per 
share, the participating dividend would be $247,592. 

Particular attenton will be directed at the hearing to the follow- 
ing matters: 

(a) Whether the dividend of the common stock of Central Dis- 
tributing Co. was a liquidating dividend and whether’ such dividend 
may be properly allocable to the computation of the sum of $1.50 
payable on the common stock before the class A preferred is entitled 
to participating dividends. 

(b) Whether, and to what extent, it is appropriate in the public 
interest or for the protection of investors and consumers to attach 
terms and conditions with respect to the accounting entries to be 
made in connection with the dividend of the common stock of Central 
Distributing Co.—V. 155, p. 55. 


Pan Oil Co. (Del.)—Contract with Phillips— 
See King Oil Co, above.—V. 154, p. 1383. 


Pantepec Oil Co. of Venezuela, C. A.—-New Field— 


The company has just tested and completed the first well of a new 
oil field in Venezuela, to be known as the Mulata field, in the State of 
Monagas belonging to Pantepec-Standard. 

It is an extension of the Santa Barbara field discovered byy Vene- 
zuelan Petroleum Co., a subsid.ary of Consolidated Oil Corp., in 
February, 1941. 

The initial well drilled on the concession (Mulata No. 1) was a gas 
well and the gas was used as fuel for drilling Mulata No. 3 well and 
will be used as fuel for drilling other wells in the Mulata field. 

The first oil well was Mulata No. 2 which ‘produced 420 barrels of 
24.7 gravity oil through a %4-inch choke from the lower two intervals 
and is capabie of producing from the upper zone 327 barrels of 28.5 
gravity oil through a 5/16-inch choke. 

A location for the third well (Mulata N. 3) has been made and 
drilling was started Dec. 30.—V. 152, p. 3823. 


Pathe Laboratories, Inc.—Acquisition— 


The corporation has purchased the controlling interest in the Pro- 
ducers Releasing Corp. of America, it was announced on Jan. 8. Ter- 
ritorial franchises held and operated by the 28 distributing exchanges 
of P. R. C. will remain unchanged. 


(J. C.) Penney Co.—Sales for December Up 30.17%— 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.— 1940 
tae aA $59,513,047 $45,718,291 $377,564,651 $304,539,326 
—V. 154, p. 1495. 


Pennsylvania-Central Airlines Corp.—Record Traffic 

Revenue passenger traffic in the year 1941 set a new record, it was 
announced by C. Bedell Monro, President. Last year 342,948 revenue 
passengers flew on PCA planes as compared to the 210,433 revenue 
passengers in 1940, an increase of 62.97%. The 1941 traffic total was 
180.41% over the 122,303 revenue passengers carried in 1939. 

In the year 1941, the corporation operated 65,592,867 revenue pas- 
senger miles, a gain of 74.54% over the 37,578,753 revenue passenger 
miles flown in 1940, and 209.56% over the 21,192,745 revenue pas- 
senger miles operated in 1939.—V. 155, p. 55. 


Perron Gold Mines, Ltd.—Production— 

Production at Perron Gold Mines for the final quarter of 1941— 
October, November and December—amounted to $468,195.90 from 39.328 
tons milled. For the preceding quarter production was $489,177.47 
from 37,093 tons, while production for the final quarter of 1940 was 
$512,096.93 from 36,996 tons.—V. 154, p. 755. 


Phillips Petroleum Co.—Contract with Pan Oil Co.— 
See King Oil Co. above.—V. 154, p. 869. 


Pittsburgh Shawmut & Northern RR.—Earnings— 
November— 1941 1940 1939 1938 
Gross from railway_--- $123,391 $115,173 $97,365 $91,899 
Net from railway 32,074 46,219 29,570 31,026 
Net ry. oper. income---_ 17,939 33,776 13,303 17,424 


From Jan. 1— 
Gress from railway-_-_-- 1,119,593 899,291 
353,341 244,583 


Net from railway------ 
Net rv. oper. income__- 207,784 92,949 
—V. 154, p. 1304. 


1,409,439 
454,493 
271,792 


726,950 
162,071 
22,785 


Philco Corp.—Manager Appointed— 


James M. Skinner, Jr., has been appointed manager of the accessory 
division. He will be in charge of merchandising radio parts, tubes, 
auto radios and dry batteries. C. E. Carpenter, former head of the 
accessory division, will concentrate his entire duties on the corpora- 
tion’s export business.—V. 155, p. 159. 


Postal Life Insurance Co.—Guaranty Extended— 


Superintendent of Insurance Louis H. Pink of the State of New 
York Insurance Department has approved an agreement between the 
Life Insurance Guaranty Corp. and the Postal Life Insurance Co. 
under which the Life Insurance Guaranty Corp. has extended to the 
Postal Life its guaranty for $1,500,000. This is the first action taken 
by the Guaranty corporation, which was created by the Legislature in 
April, 1941 upon the recommendation of the Superintendent. 

The announcement further goes on to say: 

“The Postal Life was organized in 1904 and although a stock com- 
pany issues only participating contracts. It employs no soliciting 
agents but through the medium of the mails its contracts are issued 
to policyholders in all parts of the United States and Canada. The 
most recent examination by the Department shows that the company 
has experienced steady gains from its insurance operations. However, 
as it has a substantial part of its assets in real estate it has been 
affected by the depressed real estate market. In view of its real estate 
problem both the company and the department concluded that the 
best interests of the policyholders would be served by obtaining the 
assistance of the Guaranty corporation, which was created for the 
purpose of promoting the stability of domestic life insurance companies. 

“Accordingly, the Guaranty corporation has made available to the 
company its guaranty for $1,500,000. This is made solely for the 
benefit of the company’s policyholders and the holders of annuity 
contracts, both present and future. The amount of the guaranty 
may be reduced from time to time with the approval of the Superin- 
tendent of Insurance. The right of the Guaranty corporation to be 
reimbursed is subordinate to the rights of the holders of policies and 
annuity contracts but comes before the rights of stockholders,” 


Postal Telegraph, Inc. (& Subs.)—Earnings— 


Period End. Nov. 30— 1941—Month—1940 1941—-11 Mos.—1940 
Total revenues $1,655,137 $1,796,603 $20,694,357 $19,305,464 


Loss before deprecia- 
tion and int. charges 

Prov. for depreciation_ 

Interest charges 





$17,242 
199,273 
8,678 


$225,192 


$477,240 
2,207,663 
149,068 


$2,833,971 


$479,508 
2,152,589 
52,134 


$2,684,231 


$273,838 
200,697 
16,411 


~~ $490,946 





Net loss 
—V. 154, p. 1496. 


Provident Loan Society of New York—To 
Certificates— 

The company has announced that it will repay on Jan. 31 to holders 
of its ‘certificates of contribution’’ 30% of the indebtedness repre- 
sented by these certificates the aggregate amount of which is $18,963,- 
500. The 30° of principal will be returned on that date, together 
with interest at 6%. 

The society explains that as a result of the decreasing demand upon 
the society for loans, notwithstand:ng the reduced interest rate charged, 
together with the accelerating repayment of outstanding loans, it now 
has approximately $6,000,000 of loanable funds in exeess of present 
and estimated future demands. The trustees have decided to return 
this approximate sum to the certificate holders.—V. 149, p. 2378. 


Pay On 


Public Service Co. of Indiana, Inc.—To Acquire Trac- 
tion Properties— 


The Securities and Exchange Commission announced Dec. 31 that 
the company filed a declaration or application (File No. 70-473) under 
the Holding Company Act regarding the proposed acquisition from 
Indianapolis, Columbus and Southern Traction Co. of an electric inter- 
urban railway line between Indianapolis and Seymour, Ind. 

The company will issue $1,520,000 of 4% serial promissory notes 
to Indianapolis, Columbus and Southern Traction Co. for the proper- 
ties and in settlement of the rights and obligations of the two com- 
panies under a 999-year lease covering the properties—V. 155, p. 91. 


Public Service Co. of Oklahoma—Acquisition, Etc.— 


The SEC on Dec. 27 issued an order permitting to become effective 
declarations and applications filed regarding the following: 

(a) The issue and sale by Peoples Ice Co. to Public Service Co. of 
Oklahoma and Southwestern Light & Power Co. of promissory notes in 
the amounts of $1,462,500 and $625,500, respectively, bearing no 
interest, to be dated Dec. 15, 1941, and maturing Feb. 15, 1942, such 
notes to be issued in exchange for notes of Peoples held by Oklahoma 
and Southwestern which matured on Sept. 5, 1941, bearing interest 
at the rates of 8% and 6% per annum, respectively. 

(b) Oklahoma and Southwestern will acquire all of the issued and 
outstanding capital stock of Peoples, consisting of 4,000 shares (par 
$25) from Central and South West Utilities Co. in the proportion 
which their interest bears to the note indebtedness of Peoples, i. e., 
Oklahoma to acquire 2,800 of said shares at an aggregate price of 
$36 and Southwestern to acquire the remaining 1,200 shares at an 
aggregate price of $16. 

(c) Failing payment of the notes at maturity on Feb. 15, 1942, 
such notes will be surrendered and canceled by Oklahoma and South- 
western.—V. 154, p. 1058. 


Public Service Coordinated Transport—Orders Buses 


An order for 210 buses, including 181 equipped with oil hydraulic 
drive, with the remainder consisting of oil mechanicals, has been 
placed by Public Service Coordinated Transport and Public Service 
Interstate Transportation Co. with General Motors Truck and Coach 
(a division of Yellow Truck & Coach Manufacturing Co.), it was 
announced on Jan. 8.—V. 153, p. 562. 


Quissett Mill, New Bedford, Mass.—Not to Liquidate— 


By more than 80’ vote, 9,842 shares in favor of the present man- 
agement of the corporation to 2,118 shares opposed, on four proposi- 
tions presented, the stockholders voted against liquidation. The 
movement looking toward liquidation of the corporation was insti- 
tuted by Lowell Maybury and Frederick Adams of Boston, minority 
stockholders. (Boston ‘“‘News Bureau.’’)—V. 154, p. 1496. 


Radio Corp. of America—Announce Incorporation of 
Blue Network Company, Inc.— 


David Sarnoff, President, has announced the formation of Blue Net- 
work Co., Inc., a separate, wholly-owned subsidiary of RCA. Incor- 
poration papers the new new company were filed on Jan. 9 at Dover, 
Delaware. 

Mr. Sarnoff stated, that, with the permission of the Federal Com- 
munications Commission, the new company will operate the Blue Net- 
work and will own and manage stations WJZ in New York, WENR in 
Chicago and KGO in San Francisco. It will continue to furnish pro- 
gram ‘service to more than 100 independently owned, affiliated radio 
stations throughout the country. 

Blue Network Co., Inc., will continue with out interruption the 
programs and business heretofore carried by the Blue Network division 
of the National Broadcasting Co., Mr. Sarnoff said. 

As its first step in independent operation, the Blue Network on 
Jan. 9 applied for the consent of the FCC for the transfer of licenses 
to operate Stations WJZ, WENR and KGO. 

The President of the Blue Network Co., Inc., will be Mark Woods, 
heretofore Vice-President and Treasurer of NBC. The Executive Vice- 
President will be Edgar Kobak, previously NBC Vice-President in 
charge of sales for the Blue Network. 

Niles Trammell, President of the National Broadcasting Co., who 
will continue in that capacity, was elected Chairman of the new com- 
pany’s executive committee which includes Mark Woods and Edgar 
Kobak as members. 

The NBC will continue uniterruptedly the maintenance of its Red 
Network broadcasting service which includes the operations of stations 
WEAF, New York; WRC, Washington; WTAM, Cleveland; WMAQ, 
Chicago; KOA, Denver, and KPO, San Francisco, and its service to 
136 independently owned affiliated stations. The NBC will also main- 
tain its internationai broadcasting service, its radio recording service, 
and its development in the fields of television and frequency modula- 
tion. . 
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RCA Re-establishes Radio Communications between 


United States and Philippines— 

_ Direct commercial radiotelegraph communications between the 
United States and the Philippines, broken since the U. S. Army de- 
molished ail radio and cabie installations at Manila on Dec. 31, was 
re-established on Jan. 9 by RCA Comma , Inc., with the 
opening of a circuit between San Francisco and the City of Cebu on 
the island same name. Cebu lies about half way btween 

and Davao, in Mindanao. 

erie Prior to Dec. 31, all radio circuits, for both telephone and telegraph, 
between the United States and the Philippines had Manila for their 
Western terminal. The Manila installations were among the most 
powerful in the world.—V. 155, pp. 91 and 55; V. 154, pp. 1531 and 964. 


**Rath Packing Co.—Listing— 

The executive committee of the Chicago Stock Exchange on Jan. 7 
approved the application of the company to list 200,000 additional 
shares of common stock, $10 par value, which will be admitted to 
trading upon official notice of issuance and registration becoming 
effective on this Exchange under the Securities Exchange Act of 1934. 
—vV. 155, p. 55. 


(R. J.) Reynolds Tobacco Co.—50-Cent Common Div. 


The directors have declared an interim dividend of 50 cents per 
share on the common and common B stocks, payable Feb. 16, 1942, to 
holders of record Jan. 235, 1942. Interim dividends of like amount 
were paid on these issues on Feb. 15, May 15, Aug. 15 and Nov. 15, 
1941, and on Dec. 26, last, a year-end dividend of 10 cents was paid, 
making a total for that year $2.10 per share as against $2.25 in 
1940.—V. 154, p. 1496. 


Rochester American Insurance Co. (N. Y.)—Extra Div. 


The directors have declared an extra dividend of 20 cents per share 
and the regular quarterly dividend of 25 cents per share on the com- 
mon stock, both payable Jan. 15 to holders of record Jan. 9. 

A similar extra was paid in January of each year since and includ- 
ing 1936.—V. 152, p. 275. 


(John A.) Roebling Sons’ Co.—New Officers— 


The appointment of E. G. Hartmann as assistant to E. C. Low, 
General Manager of sales, was announced on Jan. 8 by Mr. Low. Mr. 
Hartmann was formerly product sales manager of the wire and special- 
ties division. J. L. Unsworth was appointed manager of the Phila- 
delphia branch, while W. C. Shattuck, formerly of the New York 
branch, was named to succeed Mr. Hartmann.—V. 143, p. 122. 


St. Lawrence Paper Mills Co., Ltd.—Pref. Stock Can- 
celed— 


The Royal Trust Co., Montreal, Canada, transfer agents, have 
adv.sed the Montreal Stock Exchange that 2,620 snares of the 6% 
cumulative preferred stock of the above company have been canceled.— 
V. 154, p. 1496. 


St. Louis (Mo.) Shipbuilding & Steel Co.—Bonds Of- 
fered—Dempsey-Tegeler & Co., St. Louis, Mo., are offer- 
ing $95,000 Ist mortgage real estate bonds— 


Bonds maturing Dec. 1, 1941 to and incl. June 1, 1944 bear int 
at the rate of 4% per annum, payable semi-annually, from June l, 
1941. Bonds maturing Dec. 1, 1944 and thereafter, bear int. at the 
rate of 442% per annum, payable semi-annually from June 1, 1941. 

Dated as of June 1, 1941: principal payable $5,000 semi-annually 
Dec. 1, 1941 through Dec. 1, i950. Principal and interest payable 
semi-annually June 1 and Dec. 1 at the office of the Mutual Bank 
and Trust Co., St. Louis, Mo., trustee. Bonds in coupon form-—$500 
denom. Any or all bonds may be prepaid and redeemed on any semi- 
annual int. date on 30 days written notice to the trustee at par and 
accrued int. 

Security: These bonds are the direct obligation of the company, 
a corporation duly incorporated in Missouri, and are further secured 
by a first mortgage deed of trust on land, improvements and machin- 
ery valued at $237.247. 

Leasehold: In addition to property owned in fee company holds 
104,398 square feet of land lying between the land owned in fee and 
the Mississippi River under a lease from the City of St. Louis to 
the company for a period of 25 years from Aug. 15, 1941, at an annual 
rental of $1,305 a year for the first five years. The annual rentals 
for succeeding five year periods are to be determined by subsequent 
agreements, or, if the parties cannot agree, by arbitration. This 
leasehold estate is also mortgaged to secure the bonds, but the above 
figures as to the value of the mortgaged property do not include any 
amount on account of this leasehold estate. 

Additional Security: There is also assigned as additional security 
under the terms of the mortgage deed of trust for the benefit of 
bondholders the total sum of $50,000 life insurance on the life of 
Herman T. Pott, the President of the company. 

Earnings: Company shows earnings for the year 1940 of $37,974, 
after all charges including provisions for Federal and State income 
taxes. ‘This represents more than nine times the maximum interest 
requirement on this issue. 

Sinking Fund: The mortgage provides for the monthly deposit of 
1/6th of the principal and interest maturing during the current six 
months with the trustee for the payment when due. In addition, the 
mortgage provides that there shall be prepaid annually from net 
profits, after taxes, when available, all of the net profits up to the sum 
of $10,000, and that said funds be applied toward prepayment of 
bonds of the issue next maturing and then outstanding. Further that 
regardless of bonds retired from net profits the annual sinking fund 
requirement shajl continue on the basis of the original maturity set 
up of this issue. 

Company: Incorp. in Missouri, July 25, 1933. Company specializes 
in the building and repairing of boats, barges and floating equipment 
of all kinds and description. Now busily engaged in building steel 
barves and tug boats. 

P “pose: To provide funds with which to purchase portion of the 
property mortgaged to secure the bonds of this issue and furnish the 
company with additional working capital. 


Schiff Co.—December Sales Up 24.16% — 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.—-_1940 
Sales __ _..... $2,178,250 $1,754,374 $16,197,585 $14,117,733 
—V. 154, p. 1531. 


Shasta Water Co.—Pays 10-Cent Dividend— , 


The company on Jan. 2 paid a dividend of 10 cents per share on 
the common stock to holders of record Dec. 27. A similar distribu- 
tion was made on Oct. 1, last. Previousiv, the company paid quar- 
terly dividends of 20 cents.—V. 154, p. 438. 


Shell Transport & Trading Co., Ltd.—Interim Dividend 


The directors have declared an interim dividend of 2%2%, tax free, 
on the ordinary stock. 

A dstr but‘on of 1 ke amount was made on Feb. 7 and July 8, 1941.— 
V. 154, p. 662. 


Southeastern Greyhound Lines—Listing of Additional 
Common Stock—Acquisition, etc.— 

The New York Stock Exchange has authorized the listing of 6,300 
additional shares of common stock on official notice of issuance upon 
the acquisition by Southeastern of the capital stock of Dixie Coaches, 
Inc., and 48,000 additional shares of common stock on official notice 
of issuance upon the acouisition by Southeastern of the capital stock 
of Union Bus Co., making the total number of shares of common 
stock applied for 272,260 shares (par $5). 

On May 2, 1941, Southeastern entered into an agreement with 
Laddie Hamilton, Dorothy Hamilton and Elmer Hamilton for the 
purchase of all of the authorized capital stock of Dixie Coaches, Inc., 
eonsisting of 100 shares of common stock (par $100) in consideration 
of the delivery to the stockholders of 6,300 shares of the common 
stock of Southeastern and the payment to them of $46,233 in cash, 
in such installments as they might elect during the years 1941, 1942 
and 1943. The agreement contemplates the consummation of the 
transaction as of March 31, 1941, and provides that Southeastern 
shall in addition pay to the sellers cash eouivalent to all dividends 
which would have been declared and paid upon said 6,300 shares of 
the common stock of Southeastern had the same , been issyed amd 


delivered -ta the sellers on March 31, 194i, and that - Southeastern 
shall receive the full net earnings of Dixie Coaches, Inc., which have 
been earned and shall be earned from and. after .Mareh 31, 1941. 
(The net earnings of Dixie Coaches, Inc., after making allowances 
for income taxes for the five months’ period’ ending Atg. 31, 1941, 
amounted to $15,438.) 4 

On June 9, 1941, Southeastern entered into an agreement with 
Clifferd G. Schultz, Mae W. Schultz (individually and as legal guar- 
dian of Frederick Henry Schultz and Genevieve Bronson Schultz), 
Frederick Henry Schultz and Genevieve Bronson Schultz, for the 
exchange of all of the authorized and outstanding capital, stock of 
Union Bus Co., consisting of 5,000 shares of common stock (par $100), 
for 48,000 shares of the common stock of Southeasterm and 5,000 
shares of the 6% second preferred stock of Southeastern .(part of the 
issue of 6% second preferred stock authorized by amendments to the 
articles of incorporation of Southeastern). The agreement con- 
templates the consummation of the transaction not later than Dec. 
31, 1941, but provides that Southeastern shall receive the full net 
earnings of Union Bus Co. which have been ¢arned and shall be 
earned after Dec. 31, 1940, less dividends declared and paid not in 
excess of $5.10 per share per quarter-annual period on the capital 
stock of Union Bus Co. prior to the acquisition by Southeastern of 
the securities. 

The stockholders of Southeastern at a meeting held on Sept. 19, 
1941, approved amendments to the articles of incorporation of the 
company increasing the capital stock of the company and creating 
the 6% second preferred stock, part of which is to be issued in con- 
nection with the acquisition of the common stock of Union Bus Co. 
At the same special meeting, the stockholders of Southeastern also 
approved the acquisition of the common stock of Union Bus Co.— 
Vv. 154, p. 250, 438, 1007. 


Southern Acid & Sulphur Coe.—Pays Extra Dividend— 


The company on Dec. 17 paid an extra’ dividend of 12'2 cents per 
share on the common stock to holders of record Dec. 11. -A quarterly 
distribution of 25 cents per share was made on Jan. 2, which was the 
same rate as paid on June 16 and Sept. 20, 1941;and compares with 
37% cents paid on March 15, 1941, and on Dec. 19, 1940. Previously, 
regular quarterly dividends of 25 cents were distributed.—V. 152, 
p. 4138. 


Southern Advance Bag & Paper Co., Inc.—Earnings— 
11 Months Ended Nov. 30— 1941 1940 
ORE SRI. <= seit ee paier inten $583,220 $615,029 
Earnings per share of common stock ______ ‘ $2.51 $2.66 
*After all charges and provision for Federal income and excess 

profits taxes.—V. 154, p. 1417. 


Southern Pacific Co.—Equipment Purchase Program 


A. T. Mercier, President, on Jan. 6 said in part: “Our new equip- 
ment purchase program for the three years 1940-42 involves a total 
expenditures of more than $50,000,000 for new locomotives, freight 
and passenger cars. Additions may be expected as circumstances indi- 
cate and as the governing war-time priorities permit. 

“At the same time a great program of extension and improvement 
of terminal and line facilities has been under way for many months 
and is continuing—construction of longer passing tracks, new rail 
and ballast, extension of central traffic control signals, new 
round-houses, etc." 

Much of the improvement of Southern Pacific's plant, Mr. Mercier 
points out, has been made possible by increased income from the 
recerd volume of business handled, though it should be noted, he 
adds, that the company received 26% less per ton mile on 1941 traffic 
than on the traffic of 1929.—V. 155, p. 160. 


and 


Southern Union Gas Co.—Reorganization Plan Is Filed 
With SEC— 

The company has filed a plan of reorganization with the Securities 
and Exchange Commission. 

Company proposes to dispose of its interests in Arkansas Western 
Gas Co. and Quanah Water Co. It will then be merged into a new 
operating company which will acquire all the assets and properties 
and assume ail the liabilities, except the funded debt, of the holding 
company. 

The new operating company will issue $3,500,000 of 3%4% 20-year 
sinking fund bonds as well as 6% preferred and common stock. The 
proceeds from sale of the bonds will be used to retire indebtedness 
assumed by the new company. The preferred stock will be issued par 
for par in exchange for the publicly held preferred stock of New 
Mexico Gas Co. and New Mexico Eastern Gas Co. and for the pre- 
ferred stock of the holding company in a par amount equal to the 
par value of the holding company's presently outstanding preferred 
stock, plus accrued dividends. 

The common stock of the new company will be allocated between 
the publicly held common of New Mexico Gas Co., New Mexico Eastern 
Gas Co. and the holding company. The basis of distribution is to be 
furnished by amendment. 

All of the common stock of 
Southern Union Production Co. 
V. 151, p. 430. 


Texas Southwestern Gas Co. and 
is owned by the holding company.— 


Southwestern Bell Telephone Co.—Earnings— 


Period End Nov. 30-—— 1941—-Month—-1940 1941—-11 Mos.—1940 
Operating revenues $9,149,398 $8,396,242 $98,395,939 $89,570,653 
Uncollectible oper. rev._ 33,603 32,425 368,551 338,589 

$9,115,795 $8,363,817 $98,027,388 $89,232,064 

6,178,898 5,508,185 61,679,731 56,180,911 

$2,936,900 $2,855,632 $36,347,657 $33,051,153 

1,463,555 1,151,234 18,844,110 13,536,361 

$1,473,345 $1,704,398 $17,503,547 $19.514,792 

1,228,658 1,471,382 14,812,870 16,913,736 





Operating revenues 
Operating expenses 


Net oper. revenues__ 
Operating taxes 


Net oper. income 
Net income 
V. 154, p. 1531. 


Southwestern Gas and Electric Co.—Note Interest Re- 


duced— 

The SEC on Jan. 2 issued an order permitting to become effective 
a supplemental declaration filed regarding the following: 

Southwestern Gas & Electric Co., a subsidiarv of Central and 
South West Utilities Co., proposes (a) to reduce the interest rate on 
$1,800.000 of outstanding 2%% wnsecured notes to 2%‘; effective 
on Dec. 1, 1941, and (b) to provide for the payment of the unpaid 
principal amount of said notes in eitht semi-annual installments of 
$225,000 each, May 1, 1942-Nov. 1, 1945 (instead of four annual in- 
stallments of $450,000 each). 

Under date of March 29, 1939, the Commission permitted the 
original declaration to become effective with respect to the issue 
and sale by the company of $2,250,000 of notes to First National Bank, 
Chicago; Harris Trust & Savings Bank, Chicago, and American 
National Bank & Trust Co., Chicago. On Nov. 1, 1941, $450,000 of 
the netes matured and were paid by the company.—V. 154, p. 1194. 


Spencer. Shee Corp.—Sales Up 20.06% — 


The corporation reports sales in its retail stores for the four weeks 
ending Dec. 27, 1941, 20.06% above those for the same four weeks 
of 1940. . 

During the months, the manufacturing division was awarded 50,000 
pairs of Navy shoes amounting to $197,000, it was announced.— 
V. 154, p. 1007. ‘ . 

Spiegel. Inc.—December Sales— 

Period Ended Dec. 31—- 1941—Month—1940 1°41—-12 Mos.—1940 
Net sales “oe $7,509,264 $6,758,542 $57,039,995 $53,477,323 
—vV. 154, p. 1731. 


Standard Oil Co. (New Jersey)—Expansion— 


Tt was annornced on Jan. 5 that a $10.000;000 expansion program 
wu be launched by the company at its Lago plant.on. the island of 
Aruba in the Netherland West Indies. This program, which will get 
under way in the middle of 1942, provides for bu‘ld‘ng a new ‘‘crack- 
ing’ plant and expansion of aviation fuel facilities. (‘New Work 
Times.”")—V. 155, p. 56. 


Strathmore Paper Ce.—Accumulated Dividend— 
The companv on Dec. 29 paid a dividend of $6.59 ner share on 
account of accumulations on the 6% cumulative preferred stock to 


holders of record the same date... A distribution of $1.50 per share was 
made on Oct. 1, last; one of $5.50 per share on July 1, last; one of 
$2:50 per share°on ‘April 1, last, ‘and $1.50 on Jan. 2, 1941. See alsa 
V. 154, p. 548. “ - 


Sun Ray Drug Co}-20-Cent Year-End Dividend— 

The directors have declafed a yearsend @ividend of 20 cents per 
share on the common stock, payable Jan. 30 to holders of record _ 
Jan. 15, bringing dividend paymenis for the company's fiscal year 
which ends on Jan. 31 to 8@,.cents per share as against $1 in the 
preceding fiscal year. _A year-end dividend of 40 cents per share had 
peen paid on vuhe common stock on Jan. 25, 1941.—-V. 152. p. 276. 


Superior Water Light & Power Co. — To Borrow 


$1,600 ,000— ; 

American Power & Light Co. and its subsidiary, Superior Water, 
Light & Power Co., have filed with the SEC a declaration or. appli- 
cacion (70-471) regarding a proposal by the subsidiary to borrow up 
to $1,600,000 from the Guaranty Trust’ Co..of New York. Tne bor- 
rowings are to be made frem time to time prior to May 1, 1»42, and 
will be evidenced by umsecured notes. Each of the notes will mature 
three years trom the date of the first borrowing and will bear 
interest at the rate of 1%% during the first year, 2‘. during the 
second yéar and 2'%2% during the third-year. The funds will be used 
for construction purposes and to redeem, at not more than 103%, 
$103,000 of 5‘ first consolidated mortgage gold bonds, series A, 
due 1965. 

The company's agreement with the bank provides that the $1,636,000 
of open-account indebtedness, which it owes to its parent, will be 
subordinated to the indebtedness which it will incur to whe bank. 
—V. 155, p. 92. 


Tennessee Coal, Iron & RR. Co.—Tenders— 


The Central Hanover Bank & Trust°Co., trustee, 70 Broadway, N. Y. 
Civy, will receive sealed proposais up to noon on Jan. 23, 1542, for 
the sale to it for account of the smking fund of general merigage 
gold bonds, due 1951, to an aggregate amount which, together with 
uwe interest, will exhaust the sum of $119,360.—V. 154, p. 14:8. 


Transamerica Corp.—SEC Hearing Postponed— 


The Securities and Exchange Commission Jan. 8 announced the post- 
ponement of its hearing in the matter of Transamerica Corp., due to 
be convened in San Francisco on Jan. 12, 1942. Tne hearing has been 
adjourned indefinitely, subject to call on 10 days’ notice from the 
Trial Examiner. . 

This action was taken by the Commission in view of the filing by 
Bank of America N. T. & S. A. of an amended and supplemental com- 
piaunt in the U. 8S. District Court ior the District of Columbia, which 
seeks, among other things, to enjoin the Commission from preceeding 
with its hearing in the matter of Transamerica Corp. pending deter- 
mination of certain issues raised by the complaint, particularly with 
re.erence to the right of the Commission to admit into the record 
certain evidence pe:taining to the bank and iis relations with ‘Trans- 
america Corp. 


Subsidiary Completes Two Wells— 


Completion of two additiona! oil wells in the Santa Maria Field, 
each with a daily potentia! production of 500 barreis, has been an- 
nounced by Capital Co., a subsidiary. ; 

The two recently completed wells give the company a total of seven 
producers in the Santa Maria Field, with a total estimated production 
of better than 4,000 barrels daily. According to company officials 
this brings to a close the company’s present arilling prugram in this 
field, with the possible exception of one more offset well. 

Officials of the company pointed out that although emergency 
conditions have brought about a temporary curtailment of production 
due to the shortage of tankers, it is anticipated that production will 
be resumed shortly at probably imcreased allowables because of the 
growing demand for the particular type of crade produced in the 
Santa Maria Valley which is used in the manufacture of high octane 
gasoline necessary for aviation fuel.—-V. 154, p. 1152. 


Tri-State Telephone & Telegraph Co.—Earnings— 


Period End. Nev. 30— 1941—-Month—-1940 1941-——11 Mos.— 1940 
Operating revenues $587,989 $576,463 $6,425,443 $6,124,757 
Uncellect.ble oper. rev. 1,569 516 16,899 15,861 
$6,103,896 

4.313,251 


$6,408 543 
4,657,301 


$575,947 
419,010 


$586.420 
439,026 


Operating revenues 
Operating expenses 
$1,795,645 

516,632 


$1,751,242 
630,543 


$156,937 
45,355 


$147,394 
64,036 


Net oper. revenues 
Operating taxes 
$1,120,699 $1,279,013 

393,954 527,236 


$111,582 
42,881 


$83,358 
25,923 


Net oper. income 
Net income 


—V. 154, p. 1532. 


Twentieth Century Fox Film Corp. — Roxy Theatre 


Shows Increased Profit— 
The Roxy Theatre (owned by the Twentieth Century Fox Film Corp.) 
fiscal year enjoyed a substantial improvement in both 
income according to data complied by Amott, Baker 


in the latest 
gross and net 
& Co., Inc. 

Total income for the year exceeded $1,900,000, compared to $1,838,- 
000 in the preceding comparable period, while the net after ail 
charges including depreciation was $37,000, against a $42,000 loss 
last year. 

Holders of the more than $3,150,000 first mortgage issue have been 
paid 4% interest on their bonds since reorganization and in the latest 
year this interest requirement was earned about twice. Substantial 
retirement of debt has been accomplished as required by the indenture, 
the issue having originally been approximately $3,600,000.—V. 154, 
p. 1153. 


United Air Lines Transport Corp.—Record Traffic— 


The corporation's planes flew approximately 17,849,600 revenue pas- 
senger miles in December, an increase of 60% over the same month 
in 1940, and a new record for the month. The 2,020,000 revenue air- 
plane miles operated were 14% ahead of December, a year ago. 

Harold Crary, Vice-President in charge of traffic, stated that both 
passenger and cargo traffic registered sharp increases following the 
outbreak of war in the Pacific. The corporation is now scheduling 
flights totaling 68,000 miles daily, he said, with six more planes in its 
fleet than at this time a year ago.—V. 154, p. 1272. 


United Gas Corp. (& Subs.)—-Earnings— 


Period End. Nov. 30— 1941—-3 Mos---1940 1941-12 Mos.—-1940 
Total operat. revenues_ $12,835,739 $10,164,132 $48,605,320 $44.578.487 
Operating expenses__ 5.012.720 4,703 908 19308499 19,097,929 
Prov. for Fed. inc. taxes 907,014 302,546 2,755,939 1,455,671 
Prov. for Federal excess 

profits taxes. ._..... 
Other taxes - = te ene Os 
Prop. retire. & deplet. 

reserve appropriations 


8.689 
1,335,670 


3,212,253 


$2,359,393 
23.498 


23,206 
1,034,029 3,896,869 


2,577,563 10,386,889 


$1,542,860 $10.018.112 $9,717.923 

34,752 224.579 267,234 
$1,577,632 $10,242,691 $10,005,157 
28 240 253,150 
48.750 195.0006 
388.002 1,600,19¢ 


598.987 1,978.099 
12,266 60,136 


8,535 11 535 19,010 


$586,972 $6,319,604 
206 


24.874 
4,842,059 


23.206 


11,655,637 





Net operat. revenues_ 
Other income (net) ..._ 


$2,382,891 


48.750 
375,000 





Gross income _______ 
Int. on mortgage bonds 
Int. on col. trust bonds 
Interest. on debentures_ 
Other interest (notes, 

loans, &c.) 
Other deductions ______ 
Interest charged to con- 

struction (Cr.) 22 


195 000 
1,500,000 


2,108. 786 
130,836 


527,685 
15,420 


373 


$5,937,594 
826 


$5,936,768 





Bolance ____ $1,422,409 
Pref. divs. to public— 


subsidiary _- bs = 





$1,422,409 $586.766 "$6,319,604 


74.358 


einer?’ Sct 
Port‘on applicable to 


minority interests ___ 173.523 203.079 


51.651 





BB" rarniaed ty Cen. 


solid. earned surp: $1,348,051 $535,115 $6,146,081 $5,733,689 
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Earnings of Company Only 


Period End. Nov. 30— 1941—-3 Mos.—1940 


Operat. revs. — natural 
gas 
ting expenses 
Prov. for Fed. inc. taxes 
Other taxes (excl. excess 
profits taxes) 
Property retirement re- 
serve appropriations_ 


1941—12 Mos.—1940 


$9,994,712 
7,048,949 
249,147 


$9,687,699 
7,052,985 
395,762 


699,039 


$1,804,683 
1,524,640 
75,000 
152,599 


130,000 


$1,930,098 
1,624,026 
60,000 


657,115 
651,200 


172,912 


130,000 656,000 





Net operat. revenues— 
natural gas ___._-- 
Other income (net)-__-_- 


. $1,819,202 
501,525 
423,529 
52,755 
2,503 


$1,388,301 
6,932,740 


$8,321,041 
2,006,100 
1,764,425 
36,830 
8,420 


$883,913 
7,118,564 


*$77,556 
1,390,267 


*$56,840 
1,876,042 





$8,002,477 
2,006,100 
1,703,771 
188,844 
9,332 


$1,312,711 
§01,525 
438,696 
8,200 
2,100 


$362,190 


Gross income 
Interest on debentures 
Int. on notes & loans 
Other interest ~~ 
Other deductions_____-_ 





Net income —.._.-~-- $838,890 $4,094,430 $4,505,266 


*Loss.—V. 154, p. 1418. 


United Distillers of Canada, Ltd.—Resumes Dividend 


The directors have declared a dividend of 10 cents per share on the 
common stock, payable Jan. 21 to holders of record Jan. 15. ; 

An initial distribution of 10 cents per share was made on April 15, 
1937, which was followed by a payment of five cents per share on 
Dec. 20, 1937, none since.—V. 152, p. 846. 


United Light & Pewer Co.—Bonds Called— 


Holders of first lien and consolidated mortgage gold bonds, series 
of 1924, 542%, due 1959 are being notified that $1,256,600 principal 
amount of these bonds has been drawn by lot for redemption on Feb. 
10, 1942, at 103 and interest. The bonds will be redeemed at The 
New York Trust Co., 100 Broadway, N. Y. City, on and after the 
redemption date. 

Holders of these bonds desiring to surrender them prior to Feb. 
10, 1942, may do so, and they will receive the full redemption price 
(including interest accrued to Feb. 10, 1942.)—-V. 155, p. 161. 


United States Rubber Co.—Changes in Personnel— 


F. B. Davis, Jr., President and Chairman, following the regular 
monthly meeting of the Board of Directors on Jan. 8:announced the 
following organization changes and appointments designed to speed up 
the company's contribution to the war effort. 

Three vice-presidents were among those receiving important new 
assignments. Herbert E. Smith was made Vice-Chairman of the 
Executive Committee. Harry E. Humphreys, Jr., was named Chairman 
of the Finance Committee, and also a member of the War Products 
Committee. Thomas J. Needham was appointed Chairman of the 
War Products Committee. 

Mr. Needham, as head of the War Products Committee, succeeds 
Vice-President Luciys D. Tompkins who has been called to Wash- 
ington as special assistant to Williem S. Knudsen, Director General, 


Office of Production Management. Other members of the War Prod- 
ucts group, in addition to Mr. Needham and Mr. Humphreys, are Vice- 
Presidents Herbert E. Smith and Elmer Roberts. 

The directors also named Frank J. McGrath an Assistant Treasurer, 
and William M. Dougherty an Assistant Secretary of the company.— 
Vv. 154, p. 1385. 


United States Steel Corp.—Subs. Co. Officers— 


F. J. Carr has been elected Vice-President in charge of finance of 
American Steel & Wire Co., a subsidiary. Ogden Ashley has been 
named assistant to Mr. Carr and C. S. Morris has been appointed 
supervisor of accounting.—V. 155, p. 161. 


Utilities Stock & Bond Corp.—To Simplify Corporate 
Structure— 


The SEC Jan. 3 announced the filing of an application (File No. 
54-44) under Section 11 (e) of the Holding Company Act for approval 
of a plan to simplify the corporate structure of the Utilities Stock & 
Bond Corp. holding company system. The application was filed jointly 
by Utilities Stock & Bond Corp., Empire Southern Gas Co., a wholly- 
owned subsidiary, and Robert W. Rea and Floyd W. Woodcock, 
affiliates. 

Under the proposed plan, Utilities Stock & Bond Corp. will dis- 
tribute the common stocks of two subsidiaries, Empire Southern Gas 
Co. and Louisiana Ice & Electric Co., Inc., pro rata to its stock- 
holders as follows: One share of common stock of Empire and 8/60 
of a share of common stock of Louisiana for each share held. The 
company also proposes to sell its 1,487 shares of common stock of 
East Coast Public Service Co. and to surrender for cancellation a 
$1,500,000 unsecured promissory note of Empire Southern Gas Go. 

In order to carry out the distribution, Empire Southern Gas Co. 
will issue 69,780 shares of common stock ($1 par) in exchange for 
the 1,000 shares of.common. stock (no par), presently held by Utili- 
ties Stock & Bond Corp., while the parent will sell 350 shares of its 
— gem of common stock ($1 par) of Louisiana Ice & Electric 

0., c. 

The company states that, as a result of these transactions, it will 
divest’ itself of~all itS assets except cash and that it will then be in 
a position to file“an application with the Commission for an order 
declaring it not to. be a holding company. 

According to the application, Mr. Rea and Mr. Woodcock are affili- 
ates. of Utilities Stock, & Bond Corp. by virtue of their ownership of 
16,850 shares and’4,444 shares, respectively, of the company’s common 
stock. -Mr.. Rea also owns 3,448 shares and Mr. Woottcock owns 3,454 
shares of common. stock of Louisiana Ice & Electric Go., Inc.—V. 153, 
p. 1006. 


Vega Airplane Co.—Final Steps In Merger— 
See Lockheed Aircraft Corp_in V. 155, p. 158.—V. 154, p. 1385. 


West Suburban Hespital Asseciation—Bonds Called— 


A total of $51,500 of Ist (closed) mtge. gold bonds dated Aug. 1, 
1927, dig by extension on Feb. 1, 1945, have been called for redemp- 
tion as of Feb. 1, 1942-at 100% and int. Payment will be made 
at the Continental Illinois. National Bank & Trust Goe., trustee, 231 
So. LaSalle St., Chicago, Ill. The bonds are being retired through 
operation of the sinking fund. 


‘New construction (including completion of Dredge No. 4)__ 


Walgreen Co.—December Sales— 
Period End. Dec. 31— 1941—Month—1940 
Ge >......«inss-sc.... . eee 
—V. 155, p. 57. 


1941-12 Mos.—1940 
$8,447,221 $85,742,305 $76,601,176 


Western Pacific RR.—Earnings— 


November— 1941 1940 
Gross from railway__.. $2,332,437 $1,762,215 
Net from railway__—__- 815,231 666,618 
Net ry. oper. income___ 426,309 470,047 


From Jan. 1— 
Gross from railway____ 
Net from railway _____ 6,966,277 
Net ry. oper. income__- 4,242,210 
*Deficit.—V. 154, p. 1386. 


1939 
$1,549,163 
514,224 
323,919 


1938 
$1,418,538 
465,966 
289,024 
21,705,062 16,755,563 
4,249,041 
2,245,173 


15,338,325 
3,306,790 
1,545,657 


13,322,183 
610,818 
*1,216,353 


Wisconsin Telephone Co.—Telephone Stock Issue— 


Company has been authorized to issue $10,000,000 common stock to 
obtain funds for additions and improvements to its plant by the 
Wisconsin P. S. Commission.—V. 150, p. 2902. 


Yukon Consolidated Gold Corp., Ltd.—Review of Year 
1941—Dividend Deferred— 


G. R. F. Troop, Secretary, in a letter to shareholders reviewing the 
year te aa 

Gold production for the season just closed is $2,325,000 compared 
with $2,621,000 in 1940. In addition to adverse weather conditions 
operations were hand:-capped by the strike of employees which occurred 
last August, and which resulted in a 10-day shutdown. 

8,205,000 cubic yards were dug during 1941, of which 4,971,000 cubic 
yards, yielding $1,985,000, were dug from ground included in the com- 
peny’s proved gravel reserves. 3,234,000 cubic yards, yielding $340;000, 
were dug by Dredges Nos. 2 and 3 from ground in the Klondike Valley 
which is not included in proved reserves. 

Company's operating profit for 1941 (after payment of Vancouver 
and London office expenses but before depreciation and amortization) 
is estimated at $960,000. 

During the year the following expenditures of a non-operating nature 
were made: 
$458,000 
Stripping and thawing in advance of operations 
Purchase of supplies against future requirements. 

Debenture sinking fund 


After giving consideration to the company's cash position, directors 
have reached the conclusion that the best interests of the -~shareholders 
will be served by deferring the payment of Dividend No. 3 until the 
close of another season. After the payment of Dividend No. 2 last 
February, adverse conditions and delayed production made it necessary 
to borrow approximately $250,000 from-the comevany's bankers, which 
amount has sinee been repaid. It is not thought desirable to repeat 
this operation next Spring. Moreover, general conditions may become 
more adverse and the company’s need for working capital correspond- 
ingly greater and directors have, accordingly, decided to conserve the 
company’s cash on hand to meet Spring requirements in 1942. 

The operating outlook for the coming season is distinctly better than 
for 1941.—-V. 150, p. 1623. 





ARKANSAS 


Eudora, Ark. 

Bonds Sold— Mayor Cashion 
states that $2,000 4% semi-ann. 
street improvement bonds sched- 
uled for a vote on Jan. 28, have 
been sold subject to the election. 
Due on Dec. 31 in 1943 and 1944. 


Rogers, Ark. 

Debt Payment Levy Voted— 
The Little Rock “Gazette” of 
Jan. 4 carried the following report 
from Rogers: Faced with a suit 
unless it took action, the City 
Council voted a one and a half 
mill additional property tax last 
night to eliminate further de- 
faults on the city hall and park 
bonded indebtedness. This gives 
the city revenue from a five-mill 
tax to make payments to the 
Walker brothers, Jeff and Calvin, 
of Springdale, who own all re- 
maining bonds of the issue made 
to build the city hall, equip the 
Fire Department and build the 
athletic park. 

Walker brothers had filed suit 
in Chancery Court against the 
city, seeking to force the Council 
to vote an additional one and 
one-half mills, claiming the pres- 
ent revenue was insufficient to 
meet bond and interest payments 
as they fell due. The city now 
is $2,000 behind in payments to 
the bondholders. 

Walker brothers refused to re- 
duce the interest rate, saying they 
paid a premium for the bonds. 


CALIFORNIA 


Martinez, Calif. 

Bond Sale—The $284.000 semi- 
ann. water works of 1942 bonds 
offered for sale on Jan. 7—v. 154, 
p. 1577—were purchased by the 
Bank of America, N. T. & S.A., 
of San Francisco, as 244s, paying 
a premium of $139.00, equal - to 
100.489, a basis of about 2.20%: 
Due on Jan..1. as follows: $8:000 
in 1943 to 1945. $10.000 in 1946 
end 1947, $12.000, 1948 and 1949, 
$14 000 in 1950, $16,000. 1951 and 
1952, and $17,000 in 1953 to 1962. 


Thermalito Irrigation District 
(P. O. Oroville), Calif. 

RFC to Purchase Bonds—At- 
torney H. I. Townsend states that 
she district is about to issue $114,- 
3500 refunding bonds, which will 
9e taken by the Reconstruction 
Finance Corporation. The United 
States District Court has 
proved the plan of readjustment 
» the district's indebtedness, 
which calls for the issuance ‘of 
-he said bonds. 


CONNECTICUT 


Milford, Conn. 

Bond Sale—tThe issue of $40,000 
school bonds, issue of 1942, of- 
fered by the town on Jan. 8 was 
awarded to Putnam & Co. of Hart- 
ford, as 0.75s, at a price of 100.005, 
a basis of about 0.747%. Dated 
Jan. 2, 1942. Denom. $1,000. Due 
$10,000 on Jan. 2 from 1943 to 
1946 inel. Payable at the Milford 
Trust Co. and certified by said 
bank. Legality to be approved by 
Day, Berry & Howard of Hartford. 


FLORIDA 


Alachua County (P. O. Gaines- 
ville), Fla. 

Bond Election—The issuance of 
$100,000 county hospital bonds. 
rejected by the voters last Sep- 
‘ember, will again come up for 
sonsideration at an election set 
for Feb. 3, it is reported. 


Miami, Fla. 

Bonds Sold—Claude A. Ren- 
shaw, City Manager, informs us 
‘hat $643,000 hospital construc- 
ion revenue bonds were pur- 
“hased at private sale recently by 
Atwill & Co. of Miami Beach, and 
Leedy-Wheeler & Co. of Orlando, 
iointly, as 334s, at par. 


West Palm Beach School District 
(P. O. West Palm Beach), Fla. 
Bonds Sold—Carlber & Cook 

vf Palm Beach, are said to have 

~urchesed at par on Dec. 29, $74.- 

0 3%% semi-ann. refunding 

ysonds.. Due in 15 years. These 

4ends are part of a total issue cf 
$395,000. _. 





ap-. 





GEORGIA 


Reidsville, Ga. 

Bonds Sold—Brooke, Tindall & 
Co. of Atlanta, are said to have 
purchased $6,375 5% refunding 
bonds at a price of 102.00, a basis 
of about 4.67%. Denom. $500, one 
for $375. Dated July 1, 1941. Due 
on July 1, as follows: $375 in 
1942, and $500 in 1943 to 1954. 
Prin. and int. (J-J) payable at 
the First National Bank, Atlanta, 
or at the City Treasurer’s office. 


Savannah, Ga. 


Bond Sale — The $30,000 2%. 


semi-ann. coupon National De- 
fense bonds offered for sale on 
Jan. 9—v. 154, p. 1733—were 
awarded to a syndicate composed 
of the Trust Co. of Georgia, the 
Robinson-Humphrey Co., Clement 
A. Evans & Co., all of Atlanta, 
Johnson, Lane, Space & Co., and 
Varnedoe, Chisholm & Co., Inc., 
both of Savannah. for a premium 
of $813, equal to 102.71, a basis of 
about 1.84%. Dated Sept. 1, 1941. 
Due on Sept. 1 in 1951 to 1970 
incl. 


IDAHO 


Adams County Rural High School 
District No. 2 (P. O. Council), 
Idaho 

Bonds Sold—tThe District Clerk 
reports that $48,500 24%% semi- 
ann. construction bonds have 
been purchased at par by the 
State of Idaho. 


ILLINOIS 


Carthage, Ill. 

Bond Sale Not Cempleted—We 
learn that the city has been un- 
able to complete the sale. an- 
nounced last August, of $58,000 
3% water works revenue refund- 
ing bonds to Francoeur, Moran & 
©o. of Chicago—v. 153, p. 1305— 
hecause of unusual circumstances 
incident. to the issuance of the 
original indebtedness. The new 
bonds were to replace an equal 
amount of 4s, thus permitting a 





STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


charges over the life of the obli- 
gations. The Carthage “Republi- 
can” of Dec. 24 explained the 
difficulty in completing the sale 
in the following manner: To un- 
derstand this difficulty it is nec- 
essary to go back to 1925 when 
the waterworks was built. In 
July, 1925, the City of Carthage 
issued $127,570 of Water Certi- 
ficates at a 6% rate. These cer- 
tificates were secured by a mort- 
gage on the waterworks with the 
Chicago Title & Trust Co., acting 
as trustee. From the records, it 
seems that $50,570 of these cer- 
tificates were paid and canceled 
almost immediately after being 
issued. In 1933, when the city was 
in arrears on interest payments, 
a deal was made whereby the 
holders of the then outstanding 
77 certificates exchanged these 
for 77 Refunding Water Revenue 
bonds drawing 4%. Fifty-eight of 
these are still outstanding and 
are the 58 which were to be re- 
financed at this time. These 77 
certificates and all paid coupons 
have been turned in to the Chi- 
cago Title & Trust Co., but the 
$55.570 which were canceled in 
1925 -were never turned in and 
cannot be found. It is quite likely 
that they have been accidentally 
destroyed sometime in the years 
since 1925. However, the Chicago 
Title & Trust Co. in its capacity 
as trustee cannot release the 
mortgage until it has in its pos- 
session all of the bonds and cou- 
pons paid and canceled. Natur- 
ally, the new bonds cannot be 
sold with a former mortgage still 
existing. So the whole deal seems 
blocked until the mortgage can 
be released in some way. It would 
be possible to purchase an in- 
demnity bond but this would enst 
in the neighborhood of $3,000 
and thus cancel most of the sav- 


ings which would be gained by 
the refinancing. There is a possi- 
bility that a suit could be entered 
into .and a.court order obtained 


saving of: about $5,000 in interest: clearing the title. All possibilities 





are being investigated by city of- 
ficials, and every effort will be 
made to straighten out this diffi- 
culty for the benefit of both pres- 
ent and future City Councils. 


Cook County (P. O. Chicago), Ill. 

Tax Collections Largest Since 
1936—Taxes of 1940 were 81.27% 
collected as of Dec. 31, 1941, John 
Toman, County Treasurer, re- 
cently reported. Collections av- 
eraged about the same as a year 
earlier, the Dec. 31, 1940, report 
of the Treasurer having shown 
81.55% of the 1939 taxes collected. 

Collections of $178,467,083 on 
1940 taxes represénted the largest 
collection for any year since 
1936. The collections for 1940 
taxes as of Dec. 31, 1941, were as 


follows: 

Uncoll, 

10.34% 
0.22 


Collections 
$135,944,033 
10,378,052 10,353,005 
57,834,476 32,170,045 44.21 
Totals .... $221,031,888 $178,467,083 18.73% 
The year-earlier report of the 
County Treasurer showed total 
collections on 1939 taxes of $169,- 
355,976, or 18.45% uncollected. 
This total included $129;821,641 
in real estate taxes, 10.03% un- 
collected; $9,012,943 in railroad 
taxes, or 5.19% uncollected and 
$30,521,392 in personal property 
taxes, or 43.69% uncollected. 


Mount Vernon, Ill. 

Bonds Sold—An issue of $20,000 
municipal airport revenue bonds, 
approved by the City Council on 
Dec. 15, has been ‘sold. 


Normal, Iil. 

Bends Sold—The $100,000 water 
revenue bonds mentioned in—v. 
155, p. 93—were sold to C. E. 
Bohlander & Co. of Bloomington, 
as 2\%s, at par. Interest M-N. 
Due Nov. 1 as follows: $2.000 from 
1942 to 1949 incl.; $3.000 from 1950 
to 1942 incl. and $5,000 from 1963 
te 1971 incl. 


St. Clair County School District 


No. 189 (P. O. East St. Louis), Il. 
Bids Unerered—tIn connection 
with the offering on Jan. 8. of 


Extensions 
$152,818, 759 


Personal 











196 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Tuesday, January 13, 1942 





_ 


$200,000 not to exceed 2%% 
building bonds—v. 154, p. 1734— 
S. W.. Moore, Secretary of the 
Board of Education, reports that 
bids were returned opened and 
the sale postponed indefinitely. 


Skokie, Ill. 


Bond Sale Contract—M. B. Vick 
& Co. of Chicago have contracted 
to purchase an issue of $150,000 
refunding bonds, according to re- 


port. 
INDIANA 


Indianapolis School City, Ind. 

Bonded Debt Lowest Since 1919 
—The bonded debt of the schooi 
city now is at the lowest point 
since 1919, according to the an- 
mual report, recently issued, of 
A. B. Good, Business Director. 
The report shows a current in- 
debtedness of $7,561,000 which 
represents a steady decline, with 
the exception of one year, from 
the peak of $12,124,000 in 1924. 
in 1936 a building program in- 
terrupted the downward trend, 
but the decline was resumed in 
1937. 


Kokomo, Ind. 


Bond Offering—C. Darwin Mid- 
dleton, City Clerk, will receive 
sealed bids until 3 p.m. on Jan. 29, 
for purchase of $75,000 not to ex- 
ceed 4%% int. municipal airport 
bonds of 1942. Dated Feb. 1. 1942 
Denom. $1,000. Due $3,000 on 
Jan. 1,, and $2,000 July 1 from 
1944 to 1958 incl. Bidder to name 
a single rate of interest for all 
of the bonds, expressed in a mul- 
tiple of %4 of 1%. The bonds will 
be direct obligations of the city, 
payable out of unlimited ad valo- 
rem taxes to be levied and col- 
lected on all taxable property 
therein. Successful bidder to ac- 
cept delivery of bonds at such 
bank in the city as he shall desig- 
mate, within 15 days after the 
award. A certified check for $2,- 
000, payable to order of the city, 
must accompany each proposal. 
Legal opinion of Matson, Ross, 


McCord & Ice of Indianapolis will , 


be- furnished the successful bid- 
der at the city’s expense. 


Muncie, Ind. 
Bond Sale—The $14,000 series 


KANSAS 


Chanute, Kan. 


Bonds Sold—A $25,000 issue of 
airport bonds was sold recently 
to the First National Bank, and 
the Bank of Commerce, both of 
Chanute, jointly, as ls at par. 
Denom. $1,000. Dated Nov. 1, 1941. 
Due $5,000 in 1943 to 1947 incl. 


MASSACHUSETTS 


Boston, Mass. 


Finances Reviewed — End-of- 
the-year figures are good but not 
complete indices of Boston’s fi- 
nancial position, says the Boston 
“Municipal Letter,’ a bulletin 
published monthly by the Com- 
mittee on Municipal Finance of 
the Boston Chamber of Com- 
merce. We expect that those for 
1941, when they are finally de- 
termined in January, will show a 
continuation of the improvement 
of previous years, the letter con- 
tinues. Based upon figures now 
available, the letter states that 
the following forecast is possible: 


General Fund Revenues—Prop- 
erty and poll tax collections will 
be about 83.3% of the 1941 levy 
on Dec. 31. The comparable 
figure for 1940 was 79.5%. Motor 
vehicle excise tax collections and 
,departmental revenues will show 
la strong gain over 1940 and 
should exceed the estimates used 
in computing the tax rate. As in- 
dicated last month, the city’s 
,Share of income and corporation 
taxes from the State are below 
,estimates by $678,000. But this 
loss will not be sufficient to off- 
set the gains. A substantial sur- 
plus in the general fund is ex- 
pected. 


Cash Deficit—This term refers 
to the cumulative deficit in the 
general fund account. A deficit 
first occurred in 1931. In suc- 
ceeding years, as income failed to 
meet expenditures, it grew until 
it was $22.9 millions by the end 
of 1937: Then it commenced to 
‘drop and by the end of 1940 it 
was $10.5 millions, due largely to 
the use of funding loan proceeds 
and improvements in revenue 
,collections. With a 1941 surplus 








A refunding bonds offered Jan.| expected, the deficit will again 
10—v. 155, p. 42—were awarded decrease, probably to a figure 


to Raffensperger, Hughes & Co. 


around $9.5 millions. This deficit 


of Indianapolis, as 1's, at par,!js financed by tax anticipation 
plus a premium of $152.90, equal! notes. 


to 101.09, a basis of about 1.39%. 
Dated Jan. 1, 1942, and due Dec. 
15, 1952. Other bids: 


Bidder— Int. Rate Prem. 
Kenneth S. Johnson, Indian- 
apolis 
City Securities Corp., 
ae ES | 
Merchants Nat’! Bank, Muncie 1! 
John Nuveen & Co., Ghicago. 1°, 
Harriman Ripley & Co., Inc., 
Chicago 


129.00 
15.00 
231.00 


161.00 


Vincennes, Ind. 


Warrant Offering — Joseph J. 
Frey, City Clerk-Treasurer, will 


receive sealed bids until noon on| 


Jan. 22 for the purchase of $60,000 
not to exceed 5% interest tempor- 
ary loan warrants. Dated Jan. 22, 
1942. Denom. $1,000. Due $30,000 
July 1, and Dec. 30, 1942. Payable 
at the Clerk-Treasurer’s office. 
Accrued interest to date of ma- 
turity to be added thereon and in- 
cluded in the face value thereof. 
The award will be made on the 
lowest interest rate bid. The 
opinion of Matson, Ross, McCord 
& Ice, of Indianapclis, approving 
the legality of the warrants will 
be on file on the day of sale 
and will be furnished to the suc- 
cessful bidder at the expense of 
the City. In the event satisfactory 
bids have not been received on 
the date fixed above, the sale will 
be continued from day to day 
thereafter. 


IOWA 


Mendon Township (P. O. 
McGregor), lowa 

Bond Sale—The $6,000 coupon 
gemi-ann. fire equipment bonds 
offered for sale on Jan. 6—v. 155, 
p. 42—-were purchased by the 
“rst State Savings Bank of 
McGregor, as 4s at par, accord- 
ing to the Township Clerk. Due 
in 10 years. 


| lions. 
$150.60 lions in 1933. 


; provement 


Net Funded Debt—The figure 
should be around $124.5 millions. 
One year ago it was $127.8 mil- 
The peak was $135.8 mil- 


Traffic Tunnel Deficit — Im- 
in toll receipts will 
result in a deficit of about $180,- 
000 compared with $305,000 for 
1940. These figures are before 
deducting the State reimburse- 
ments which were $100,000 in 
1941 and $50,000 in 1940. Taking 
a net 1941 figure of $80.000, the 
tunnel can be said to be 94% self- 


supporting. In 1937 it was 64%. 

Water Service—A surplus of at 
least $450,000 is indicated. In 1940 
it was $418,000. 


Cambridge Housing Authority 
(P. O. Cambridge), Mass. 


Bond Sale—The $266,000 series 
A housing bonds offered Jan. 7— 
v. 155, p. 42—were awarded to 
an account composed of Phelps, 
Fenn & Co., Inc., R. W. Press- 
prich & Co., Reynolds & Co. and 
Harvey Fisk & Sons, Inc., all of 
New York, at a price of par for 
3%s maturing in 1942, 2%s of 
1943 and 1944, 2144s of 1945-1948 
incl., 2s of 1949-1955 incl., and 
1.90s for bonds maturing from 
1956 to 1961 incl. Net interest 
cost of 1.98%. The bankers re- 
offered the bonds to yield from 
0.50% to 2%, according to ma- 
| turity. Bonds are dated Jan. 1, 
1942, and mature serially on 
‘July 1. 








Needham, Mass. 


Note Sale — The Boston Safe 
Deposit & Trust Co. of Boston 
was awarded on Jan. 9 an issue of 
$200,000 notes at 0.34% discount, 
plus a premium of $7. Due Nov. 
16, 1942. Other bids: 

Bidder— 


Second National Bank of Bosto 
Norfolk County Trust Co., xe 
Merchants National Bank of Boston... 
R. L. Day & 

Needham 


Plymouth County (P. O. 
Plymouth), Mass. 


Note Offering—Avis E. Ewell, 
County Treasurer, will receive 
sealed bids until 11 a.m. on Jan. 
20, for the purchase at discount 
of $300,000 anticipation notes. 
Dated Jan. 13, 1942. Denom. $25,- 
000. Due Nov. 20, 1942. Payable 
at the Second National Bank of 
Boston. The notes were author- 
ized by vote of the County Com- 
missioners on Jan. 13 and have 
the legal opinion of Ropes, Gray, 
Best, Coolidge & Rugg of Boston, 
and the certificate of the above- 
mentioned bank. 


Discount 


Quincy, Mass. 


Bonded Debt Reduced 14144% 
Since 1935—In his annual address 
to the City Council on Jan. 5 
Mayor Thomas S. Burgin com- 
mented on the city’s financial con- 
dition, as follows: 

As of Dec. 31, 1941, the long- 
term bonded debt stood at $4,- 
206,500 which is $714,000 lower 
than it was on June 30, 1935, 
shortly after I became mayor. 
This represents a decrease of 
144%2%. Our water debt is in- 
cluded in this reduction just re- 
ferred to, and it is gratifying to 
note that on Dec. 31, 1941, the 
water debt stood at only $175,000 
which is approximately 50% 
lower than it was in 1935. During 
the past year, we have authorized 
the use of a substantial amount 
of our reserve account in the wa- 
ter department for construction 
work, and it is anticipated that 
during the coming year another 
substantial rate reduction for wa- 
ter users will be put into effect. 
By using $75,000 of the reserve 
account for construction purposes, 
I do not anticipate any borrowings 
for water construction during 
1942. This now puts us on a “pay 
as you go” policy in the water 
department. 

Our tax title loans to the Com- 
monwealth of Massachusetts now 
stand at $126,000. Back in 1935, 
we had outstanding tax title loans 
of $572,000. Twice since then we 
have reduced to nothing our bor- 
rowings on this type of loan and I 
figure that during the coming 
year, we should be able to pay off 
all outstanding tax title loans and 
have the slate clear with no an- 
ticipated borrowings on this type 
of loan. Our tax collections have 
steadily improved and with gen- 
eral conditions so much better 
than they were before, I feel that 
we should be able to again adopt 
the policy of financing our year’s 
program through tax collections, 
general receipts and certain long- 
term borrowings without any 
money having to be _ raised 
through loans on_ uncollected 
taxes upon which the city has 
recorded tax liens. 

The borrowing capacity (or 
legalized margin for borrowing 
within the debt limit) as of Dec. 
31, 1941, amounted ta $609,197.94, 
which should give us a feeling of 
financial security if we find it 
necessary to provide funds for 
permanent construction. 

While it is impossible at this 
time to outline a definite financial 
program for the year 1942, due to 
the uncertainty of the world con- 
ditions, I do not anticipate that 
our borrowings for all purposes 
will be as much as they were in 
1941, viz.—$1,096,000. 











MINNESOTA 


St. Martin, Minn. 

Bond Offering—Sealed bids will 
be received until 1 p.m., on Jan. 
15, by Joseph Rausch, Clerk of 
the Board of Supervisors, for the 
purchase of $25,000 coupon road 
and bridge construction bonds. 
Denom. $1,000. Dated Feb. 1, 
1942. Due on Feb. 1, as follows: 
$1,000 in 1943 to 1947, and $2,000 
in 1948 to 1957. Bidder to name 
the rate of interest. Place of pay- 
ment to be designated by the suc- 
cessful bidder in his bid. Bidders 
are requested to use the bid form 
provided by the town. No bids 
for less than par will be con- 
sidered, and all bids must be un- 
conditional, except as to legality, 
which may be made conditional 
upon the legal opinion of Flet- 
cher, Dorsey, Barker, Colman & 
Barber of Minneapolis, whose 
opinion as to legality must be ac- 
cepted by the successful bidder. 
These attorneys have approved 
all proceedings up to the sale. 
The blank bonds will be fur- 
nished and paid for by the town. 
Delivery on or about Feb. 1. 
These bonds were authorized at 
an election held Dec. 6, 1941. En- 
close a certified check for $1,000, 
payable to the Town Treasurer. 

(This notice supplements the 
original offering notice—v. 154, 
p. 1735.) 


Mississippi (State of ) 


Tax Collections Up — Collec- 
tions of the Mississippi Tax Com- 
mission in 1941 amounted to $18,- 
: 348,168, an increase of $1,174,929 
over 1940, according to a report 
by Alf. H. Stone, Chairman. The 
years.—v. 155, p. 146. sales tax, with collections of $8,- 

‘ : 892,757, or $1,906,907 more than 
St. Clair Shores, Mich. in 1940, was the most important 

Tenders Accepted—In connec-;revenue producer of the 13 
tion with the call for tenders on|special levies collected by the 
Dec. 23 of series A refunding,Commission. Gasoline tax and 
bonds and interest refunding| motor vehicle licenses in Missis- 
certificates—v. 154, p. 1579—)sippi are collected by the Motor 
Matthew Carey, refunding agent,| Vehicle Commission. 

Detroit, reports that $1,218.75 

certificates were purchased at a! MissoUR! 

price of 74.83, and $4,000, ten- Missouri (State of ) 

dered by sinking fund, were pur-| Special Legislative Session 
chased at 75. No tenders of re-|Planned—The St. Louis “Globe 
funding bonds were received.|Democrat” of Jan. 4 reported in 
Other tenders of certificates in-| part as follows: Democratic lead- 
cluded $10,500 by the sinking|ers of the Sixty-first General As- 
fund at 75 and an outside offer oe sacar have been conferring in- 
$10,785.75 at 93. (Continued on page 197) 


Woburn, Mass. | 


Must Pay $245,656 In Back 
Salaries To School Teachers— 
A decision awarding $245,656.76 
back pay to school teachers was 
made in Middlesex Superior Court 
on Dec. 20, by Judge John E. 
Swift on a petition brought by 
Woburn taxpayers, contending 
that the city failed to provide suf- 
ficient funds for the support of 
the schools. 

The sum, according to an Asso- 
ciated Press dispatch from Cam- 
bridge, represents a total sliced off 
the teachers’ income for four years 
by Mayor William E. Kane’s bud- 
get activities. In making his de- 
cision, Judge Swift set forth that 
the figures owed the school em- 
ployes were deficiencies nesessary 
for the support of the schools. 

He ordered the mayor, the city 
council and the city treasurer io 
provide for borrowing the -noney 
to meet the discrepancies plus an 
additional $25,000 of the total as 
provided by the statutes under 
— the taxpayers brought ac- 
ion. 


It was revealed during the pro- 
ceedings that the teachers received 
no pay during the final weeks of 


the past four school years because 
of slashes in the budget recom- 
mended by the mayor. 


MICHIGAN 


Detroit, Mich. 

Bond Offering—The city is ex- 
pected to receive bids on Jan. 29 
for the purchase of an issue of 
$28,994,000 refunding bonds hav- 
ing an average maturity of 15 








8 e 
Municipal Bond Sales In December 

Following is a tabular record of the State and Municipal bond 
issues sold in December. A review of the operations in that period 
and for the calendar year 1941 appeared in our issue of January 10, 
on page 148. Sales for the month totaled $60,287,387 and the output 
for the entire year was $957,754,499. This figure does not include 
the $131,064,000 Philadelphia, Pa., bond exchange operation or the 
sale last July of an issue of $135,000,000 State of Pennsylvania 11+% 
tax anticipation notes, this operation having been treated as tem- 
porary financing. 


Page No. Name Rate 


Adams County, Ind. —__.__..-._..1% 
Alfred I. duPont Sch. Dis., Del.___ 
Ie I tats ins athens acreage gene 4 
Angelina County, Tex. _____.2%-3'% 
Anna, Ohio A 
Anoka Co. Cons. 8S. D. 2, Minn.__1% 
Arnold, Neb 
Ashwaubenon, Wisc. _______-_-_-- 
i 
Aspinwall, Pa. _._.._-- pee ee 1% 
Atlantic. Iowa 
I Ble. Ole atid oe cic eet est 3% 
Se a SR te 21% 
Sb Pee 2.20 1943-1962 110,000 
Barrett Twp. S. D., Pa. ____._.___-2 1942-1955 728,000 
meecner. City, Til. ............... 7,000 
Belle Plain. Minn. _____._________2 1942-1946 12,000 
Belleville, Ill. mi 1942-1961 100,000 
SS ee a 1942-1950 18.000 
Benton Rural S. D., Ohio______ 1943-1957 37,000 
Berlin, N. H. © Det ASS 90,000 
Bethlehem, Pa. ...__.....__... - 1 
Bexar. County, Tex. __._...__.-- 
Big Wells Ind. 8S. D., Tex.______3% 
Bloomfield, Troy, Royal Oak and 
Southfield Twps. Frac. 8. D. 
gs RES tl 1%-3 
Boston, Mass. (4 issues) 
Brighton Twp. 8. D., Pa 
Brookhaven, N. Y. (2 issues)___.1.60 
RNID Dg. tlic acre cited pts whee 2% 
a US eS aN Be 3 
1422 Burlington Co., N. J. (2 issues) __1 
477 Rutler Oovnty, Ohio IG 
1535 Campbell City S. D., Ohio 


Maturity 
1943-1959 


1942-1951 
1942-1961 
1943-1947 
1944-1960 


Price Basis 
101.06... 


106.52 

109.61 
90,000 Petts 8 ga. 
4,000 101.04 1.95 
17,000 1.73 
58,000 PSs ks 
15.000 ae. aicsed 
24,000 
60,000 
d15,000 
788,000 
20,000 


Amount 


$65,000 
70,000 


6,500 2.14 


1942-1956 
1946-1957 
1943-1950 
1944-1960 


1.04 
3.96 
2.17 
2.00 
‘1.88 
1.47 
2.97 
2.73 
0.90 
3.50 


250,000 
120,000 
77,000 


1942-1965 
1942-1971 
1944-1966 
1942-1951 
1943-1961 

1961 
1942-1951 
1942-19K2 
1943-1949 


7d545,.000 
925.000 
45,000 
42.204 
30,000 
rd7,600 
260.000 
117 249 
714,000 


1.82 
2.17 
1.55 
2.25 
3.00 
0.93 
1.79 
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Page No. Name 

1636 Cannelton, Ind. 

1736 Carbon Co. 8. D. 18, Wyo 

1581 Carroll County, Ohio 

1366 Carter County, Tenn. 

1363 Carteret, N. J. is-2-i_-2---- Sane 

1735 Cascade, Mont. 

1640 Cass Co. Rd. Dist. No. 1- A, ” Tex. --3 

42 Cedar Falls, Iowa 

1674 Cedar Grove Twp., N. J 

1424 Centerville S. D., Tex. 

1534 Charles City. Iowa —_.___ ~~ 

1477 Charleston, W. Va. —__- 

1423 Chauncey, Ohio -________~_- 

1533 Chicago, Ill. 

1365 Cincinnati, Ohio —_- tea 

1637 Clay County 8S. D. No. 12, “Neb._ 

1580 Clymer, Harmony and French 
Creek 8. D. No. 1, N. Y._------2 


RE ES LS Pe aa 334-342 
Cooke County, Tex. _...._._-____--- 
Corning 8S. D. No. 8, Ark. ____-~- 3 
Corpus Christi, Tex. (9 issues) .234-3 
Cranford Twp., N. J. _.._..------1.90 
Cranston, R. I. 3 
Crisfield, Md. 
Crosby Co. Con. Rd D. 1, “Tex.. 
Daly City, Calif. ee ee 
css ant ancy 2.40 
Dawson Co. 8. D. 1, Mont. 
| i ES eT 
ie Beee Ge., Miss. .........-.-. 2% 
De Soto Co., Fla. (4 issues) ___ 3-344 
1736 Douglas Co., Wisc. = 
1534 Durant, Iowa 
Eastchester, N. Y. 

44 Ector Co., Tex. (2 issues) 
El Dorado, MO, Seas 
El Dorado Spec. 8. D. ‘15, "Ark... 
Elvins 8S. D., Mo. __- 
Erie County, = . 
Freeborn County, Minn. -__--- ~~ 
Gardiner Water Dist., Me. —.__-_- 
Garfield Co, H. S. Dist., Mont.__ 2% 
Garrett County, Md. ___--~-- 
Gary, Ind. 
Glenwood Water Dist., ‘Ore. rts 
Grangeville, Idaho __________-2%- -3 
Granite Falls, N. C. __-_--- 4-4M%, 
Caer, Taee, <....-.......4 
Greentield Twp., Pa. _.........~.-_4 
Greensburg, Ind. ___--_----~-- 2 
Greensburg, Pa. ___--~- thas ae 
Groveton Ind. S. D., ERS 
Groveton Ind. 8S. D., Tex. __~--- 
Grundy County, Tenn. acters 
Guilford County, N. C. ~-- 
Gulfport, Miss. — Sica 
Harrisburg, S Dak _~ fete 
Harrison County, Iowa - 
Hempstead Un. S. D. 17, N. Y._ 
Henry County, Tenn. ~~~ ~-~~-~. 
Herkimer, N. Y. 
Hickory, N. C. 
Hickory, N. C. 
Hillsboro, Ore. 
Holliday Ind. 8S. D., Tex. 
Humboldt, Tenn. 
Huntington, W. Va. 
Idaho (State of) 
Indian River Co. Spec. 

Bridge Dist. No. 4, Fla 
EE, BE i citiciewetimeoe 3 aM 
Irvington, N. J. 
Jackson, Miss. (3 issues) 
Jackson County, Miss. ......~~- 2-3 
GREER ll SIN OT PSS 2% 
a 2 
King Co. Dr. & Ir. D. 12, Wash._- 
Lafayette, La. 342-4 
Lake Carrier Con. S. D., Miss 
Lakeside S. D. No, 9, Ark. 


1476 
1640 
1635 
1366 
1364 
1365 


1673 
1578 


1579 
1733 


Saeetea merece | ** 


3 
Rd wont 


Lamberton, Minn. 

Lavaca County, Tex. 

Lawrence, Neb. 

Linden, N. J. (2 issues) 

Litchfield, Ill. 

Little Rock, Ark 

Loyalton Ind. S. D., S. Dak 

Madison Co. Community Con. 8. 
D. 182, Ill. 3 


Madison County, Tenn. — --~-~-~- 2 
DORI. TEs Wes etch bttancmonndodes 1.70 
Mamaroneck Un. Free 8S. D. No. 1, 

N. Y. 
Maple Heights 8S. D., Ohio 
Marietta, Ohio 
Martin, Tenn. 
Mayfield Village S. D., Ohio_...2% 
McIntosh, 8S. Dak. 3 
McLean Co. Educ. Corp., Ky 
Mentor, Ohio (2 issues) _....~-~-~~- 
Miami, Ariz. 
Middletown, 
Milbridge, Me 
Milton 8S. D., Pa. 
Minneapolis, Minn. 
Minneapolis, Minn. 
Moline, Til. __--~--- 
Montague Co., Texas. 
Monterey Co., Calif. 
Moss Point, Miss. ~~ ~~-~-~- . 
Morningside, Minn. ~....-------- 1% 
TS 3% 
Mountain Iron, Minn. : 
Munster Sch. Town, Ind. 
Nashwauk Minn. ~~~ ---~--~--- oi 
Natchitoches, La. 
Nebraska City, Neb. 
Gy Ee 3- 
Neshannock Twp. 8S. D., Pa 
New Boston, Ohio 
New Castle Spec. S. D., Del.___-- 
New England, N. Dak 
Newton County, Miss. 
New York Mill, Minn. 
New York (State of) 
Niagara Falls, N. Y. (2 issues)_~-2 
Nixon Ind. 8S. D., Tex. -- 
eS ee eee 3% 
Norman 8. D. 4, N. 
North Muskegon City Sch. Dist., 

pT Ts RE ES 
North Platte, Neb. 
North Platte, Neb. 
Nyasa, Ore. ~...-.-.-.----~- 2Y%- te 
Oneida, N. Y. 1% 
Osakis, Minn. 
Owosso, Mich. 
Paulina, Iowa 
Pennsauken Twp., N. J. 
Phillipsburg, Mont. sie iadilleds ac caabiaitg he 
Phoenix, Ariz. (3 issues) 
Pinellas County, Fla. .....-~-~- 2'2- 3%, 
Pleasant Township, Ill. 
Port of Cascade Locks, Ore._.2%-3 
Proctor, Minn. 
Raceland, Ky. 
Raleigh, N. C. .-.-------------- 2% 
Raleigh, N. C. 2% 
oS a 312 
/ OS) & aaa 1% 


(6 issues) inctesgils 1. 90 
ec, 
atipisananieaaite 3% 


Maturity 


1942-1956 
1943-1958 
1946-1960 
1942-1958 
1942-1962 
1942-1946 


30 years 
1943-1966 
1951 
1943-1966 
1943-1947 


1942-1959 


1944-1963 
1945-1947 
1943-1965 
1942-1966 
1942-1955 
1942-1951 

1962 
1943-1961 
1942-1951 


1942-1961 
1943-1952 
1944-1958 
1948-1951 


1945-1966 
1943-1960 
1943-1961 
1945-1948 
1942-1946 


1943-1958 
1944-1966 
1947-1951 
1945-1962 
1944-1950 
1948-1969 
1942-1957 
1953-1957 
1942-1946 
1943-1953 
1950-1952 
1943-1970 
1942-1946 
1944-1958 
1960-1961 
1943-1959 
1943-1947 
1942-1961 

1957 
1942-1951 


1944-1955 
1948-1957 
1952-1953 
1943-1952 
1942-1966 
1944-1957 


1942-1957 
1942-1957 

10 years 
1943-1952 


1942-1957 
1945-1949 
1961 


1950-1960 


1951 
1942-1951 


1942-1951 
1943-1941 


1943-1971 
1943-1950 
1943-1949 
1942-1958 
1943-1952 
1943-1962 
1946-1970 
1942-1953 
1944-1954 
1943-1952 
1943-1962 

10 years 
1956-1959 
1942-1949 
1942-1966 
1944-1953 
1943-1961 


1943-1945 
1943-1950 
1943-1952 
1943-1962 


1944-1954 
1943-1950 
1943-1964 


1942-1981 
1943-1954 


1946-1966 
1942-1961 


1943-1947 

10 years 
1946-1951 
1944-1961 
1947-1953 
1945-41954 
1944-1952 


1942-1946 
1943-1957 
1951-1952 
1942-1971 


1944-1952 
1953-1961 
1942-1951 
1942-1951 


Amount 
140,000 


19, 
71,200,000 
74,440,000 

5,000 


18,000 


20,000 
12,000 


d150,500 
7d460,000 
100,000 
7400,000 
r100,000 
45,000 
736,428 
40,000 
75,000 
48,000 
70,000 
35,000 
69,000 
7r9,500 
30,000 
60,000 
732,000 
8,000 
50,000 
135,000 
10,000 
3,000 
28,500 
40,000 
50,000 
6,142 
50,000 
725,000 
d17,000 
40,000 
20,000 
rd526,000 
728,000 


r148,000 
30,000 
r124,000 
118,500 
400,000 
12,000 
16,000 
75,000 
758,807 
10,000 
rd19,500 
425,000 
7d10,000 
10,000 
735,000 
448,000 
100,000 
25,000 
r19,500 


10,000 


120,500 
38,475 


150,000 
716,971 
133,380 
7rd524,000 
r15,000 
ra7,000 
7rd58,000 
10,000 
7rd330,000 


12,555,000 
1,385,000 
60,600 


rd864,000 
50,000 


21,000 
19,920 


40,000 


100.22 
100.33 


"100.50 


Basis 


1.98 
1.66 


» 1.44 


4.00 


2.75 
2.95 


3.16 
3.00 





Page No. Nam 


43 
1580 

44 
1607 
1419 
1607 
1424 
1361 
1473 
1674 
1673 


1734 


1476 
1675 
1673 


1675 
1535 
1364 
1734 

44 

44 
1366 
1424 

44 
1581 
1424 
1636 
1424 
1364 


1733 
1735 
1675 
1639 
1577 
1533 
1637 
1536 
1735 
1581 
1578 


1423 
1734 
1607 
1674 
1640 
1578 
1640 
1581 
1639 
1581 
1580 
1638 
1578 
1736 


d Optional. 
and municipalities from agencies of the Federal Government. 


sho 


Page No. 


1580 

42 
1366 
1579 
1534 
1473 


Rate 
Rensselaer, N. °y. (4 issues) .__._ 1.60 
Rensselaer Co., N. Y. (2 issues) _.2.10 
Roberts County, MES: Sapniwais a 
ees 2. “3.40- 4% 
Rock Island 8S. D. 41, MP. 
Rock Springs, Wyo. 
Rockwall,.Tex. ..____ omaha 
Sacrathento County, Calif. ___ 
Safford, Ariz. eo ; 
St. Joseph S. D., Mo. - 
St Lucie Co. Spec. Rd. and —, 
Dist., Fla. (2 issues) 
Salem Sch. City, Ill. (2 issues). 
ek Sh SS ees 
Saline County, ee 
San Augustine Ind. s. D., “Tex... 
San Mateo Co., Calif. __ _2%- 3 
Sarasota Co. Spec. Tax s. 'D. 1, 
Pla. (2 issues) 3 %e-4 
Scranton 8. D., Pa. .______._____2% 
Scranton S. D., Pa. 
Selmer, Tenn. 
iy" a eg 
Seymour, Ind. __. 
Shullsburg Jt. S. D. 6, Wis. 
Sidney, N. Y. (2 issues) —_ 
Silver City, N. Mex. _ 
Silver Lake, Ohio __ 
Silverton, Ore. ____ 
Sioux City, Iowa ____ 
Sioux City, Iowa - 
Skagit Co. S. D. 18, Wash. 
Somerville, Mass. i 
Somerville, Mass. _ ; 
South Carolina (State of) 
Southington Twp. S. D., Ohio____2% 
Sparta S. D. 14, Ill. = 5 
Springfield Twp. S. D., Pa. ene 
Stamford (Town of), Conn. (2 
issues) _ 1% 
Stamps Spec. S. D., Ark. 3% 
Starkville, Miss. _.2% 
Starkville, Miss. Se 
Sterling Sub-Dist. 10 of Curb & 
Storm Sewer Dist. 1, Colo.____ 
Steubenville, Ohio - e 
Stratford, Conn. 
Suffern, N. Y. 
Suffolk County, N. Y. 
Sully Co., S. Dak. (2 issues) __ 
Sumter Co. & Spec. Rd. & Bridge 
Dist. 6, Fla. (2 issues) - 4 
Sunnyside, Wash. nee 3% 
Surry County, N. C. verte) } |“ 
Teaneck Twp., N. J. : aiehice ee 
Tell City, Ind. (2 issues) _.3%4-3 %e 
Temple, Tex. . ne | 
Tenaha, Tex. 
Tennessee (State of) 
Tennessee (State of) 
Tennessee (State of) . 
Toledo, Ohio 
Tonk Valley Com. S. 
Toulon, Il. 
Travis County, Tex. 
Trenton, Remsen, Deerfield, &c., 
Cent. S. D. 1, N. Y. _1.20 
Troy, Ala. - . _--3% 
Tucumcari, N. Mex. _. 234-3 
Tulsa County, Okla. 14-4 
Tulsa, Okla. (10 issues) 1¥e-2% 
Union County, Fla. — siaeall 
Union County, Ill. —__ an 
Valley Co. S. D. 1, Mont.__. _-1l¥ 
Valley Springs Ind. S. D., 8S. wean” 
Volga, S. Dak. 
Warren Twp., Ohio ___ 
Washington Sub. San. Dist., 
(2 issues) — CBRNE S 
Watertown, S. ‘Dak. 
Wayne Twp. Sch. Twp., 
West Allis, Wisc. —_. on 
West Milford Twp. S. 4 Ss a ea 2% 
Wheeler Ind. S. D., Tex.__________4% 
Wicomico County, Md. ______ 2% 
Williamson Hous. Auth., W. Va._2- 2% 
Wilmington, N. C. __. -1%-3 
Wilson, Pa. —- es 
Winchester, Ohio ~____ _-~_- 
Winnebago, Neb. 
Wood-Ridge, .N. J. (2 issues) _ 
Worcester, Mass: (3 issues) /4 
Young Co. Comm’s Pct. 3, Tex.2%4-2' 


~-----=-4 


“32% 


(5 iss.) bs 3 
(5 iss.) 


3% 
“Mad. 
.2.50-2.60 
3 


“Ind.__ ---1% 


Total bond sales for December (253 municipalities 


Maturity — 


1943-1949 
1942-1957 
1946-1955 


1943-1957 
1943-1969 
1952-1957 
1942-1971 
1942-1964 


1943-1954 
1942-1951 
1942-1951 
1955 
1943-1961 


1942-1946 
1942-1960 
1943-1952 
1946-1955 
1953-1957 
1946-1950 


1942-1946 
1942-1951 
1943-1962 
1943-1951 


1943-1962 
1943-1960 
1943-1966 


1946-1965 
1942-1952 


1958 
1943-1952 
1942-1951 
1948-1955 
1946-1956 
1946-1961 


1942-1954 
1958-1960 
1952-1959 
1943-1947 
1942-1966 
1942-1951 


1950-1957 
1950-1954 

1951 
1946-1950 


1943- 1956 


1942-1951 
1943-1956 
1945-1962 


1945-1952 
1943-1946 


1943-1953 
1943-1953 
1943-1947 


1943-1982 
1943-1951 
1943-1953 


1942-1961 
1964-1971 
1952-1955 
1942-1958 
1945-1961 
1944-1957 
1943-1962 


1942-1970 
1942-1951 
1962 


covering 328 separate issues)_._._..__._._______ 


Amount 
53,800 
979,000 
r9,000 
130,000 
790,000 
97,500 
5,000 
28,000 
30,000 
r100,000 


7266,000 


70,000 


7223,000 
230,000 
7289,000 


100, 000 


191,000 
748,000 
713,850 

5,500 


10,000 
13,000 
60,000 
716,500 
r450,000 
@193,000 


7396,000 
rd28,000 
r75,000 
70,000 
a490,000 
50,000 
14,500 
1,522,000 
r659,500 
300,000 
22,000 
6,000 
25,000 
733,000 


21,000 
57,000 
7rd475,000 
560,000 
3,833,000 
r104,000 
46,500 
761,633 
711,000 
10,000 
5,000 


2,000,000 
0 


d50,000 


k$60,287, 387 


k Not including $62,259,357 temporary loans or funds obtained by States 
r Refunding bonds. 


Following issues included in our sales for previous months 


uld be eliminated from sales. 


Name Rate 
Gloversville, N. Y. (Nov.)- ef 
Huntington Co., Ind. (Nov.) Vs snisecbieiaehesae 
Medina Co. Rd. D. 1, Tex. (Aug. ).2% 
Mountain Iron, Minn. (Sept.)____3 
South Haven, Mich. (Sept.).____ 
Yuma, Ariz. (Nov.) —....... 


We have also learned of the following additional 


occurred in previous months: 


Page No. 


1735 

44 
1639 
1637 
1474 


1366 
1735 
1423 
1536 

43 


1364 
1637 
1365 
1362 
1534 
1536 

44 


ber. 


Name 
Arlington, S. Dak. 
Codington Co., S. Dak.- 
Coquille, Ore. ~_-- 
Custer Co. S. D. 63, Mont. 
Dearborn Twp. S. D. 7, Mich. 
(Oct.) - ...0.75-1 
Geddes Ind. 8. D., S. Dak.. 2% 
Gotebo S. D., Okla. ~~~ 
Hyde Co. Com. S. D. 16, 8. Dak._ -3 
Kadoka Indep. 8S. D., S. Dak._ = 
Lane Co. Un. High Sch. D. 4, Ore. 
So ee on 
Matawan, N. J. 1% 
Orchard Lake, Mich (Sept.) _ 2 3% 
Rockwood 8S. D. 27, Ore. (Oct.) — 1% 
Vinton, Iowa -—-_- 6 rr ty 
Waterford Twp. S. ‘Dd. 8, - Mich._ 
West Brownsville, Pa. 
Wheeler Cu. 8S. D., Ore. 


(Mar.) 


(2 iss. 573% 


Maturity 


Maturity 
1944-1958 


1943-1953 
1944-1958 
1943-1962 
1943-1954 
1943-1954 
1943-1950 
6 years 
1942-1969 
1954 
1942-1946 
1942-1956 
1945-1948 
1943-1948 


Amount 
r$247,000 
65,000 
100,000 
785,000 
53,000 
900,000 


Amount 
$30,000 
r180,000 
6,000 
12,000 


185,000 
r23,000 
15,000 
rd8,000 
rd12,000 
*d12,000 
8,000 
3,000 
764,000 
6,000 
90,000 
740,000 
d8,000 
713,900 


Basis 
1.38 
1.34 


Price 
100.10 
111.58 


sales which 


Basis 
3.00 


Price 
100 


2.00 


100 


0.91 
2.63 
2.05 


100.04 
100.76 


100 

100 

100.31 
100.40 aa 
100.05 3.12 
100.22 bhai 
100.33 1.15 
100.02 
102.50 
101.09 


3.00 
3.00 
1.94 


2.31 
1.92 


All of the above sales (unless otherwise noted) are for Novem- 


These additional November issues will make the total sales (not 


including temporary or RFC and PWA loans) for that month $73,- 


116 


Page 
61 
1736 
61 
1675 
1675 
1736 
1736 


663. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN DECEMBER 


No. Name Rate 
Bee, Te Ts. ancients 4 
Canada (Dominion of) 

Canada (Dominion of) 

Kingston, Ont. 

Kingston, Ont. 

(OR eee 2%- : 
Timmins, Ont 


Total long-term Canadian ————- sold in De- 


Maturity 
1942-1949 


1942-1951 
1942-1951 
1942-1955 


*Temporary loan; not included in total for month. 


Amount 
$7.000 
*45,000,000 
*45,000,000 
37,007 
15,000 
75,274 
16,234 


$353,423 


Basis 
3.56 
0.54 
0.54 
2.76 
2.75 
2.50 


Price 





State and City 
Department 


(Continued from page 196) 


formally the last few weeks in 
anticipation that Governor Don- 
nell will find it necessary to call 
a special legislative session in 
the near future to consider prob- 
lems which have been created by 
America’s entrance into the war 
and which may go so far as to 
involve the possibility of an in- 
crease in State taxes. 


While Governor Donnell has 
not commented publicly on his 
4| plans, it is known that he has a 
tentative legislative program un- 
der consideration. The Democrats 
have a comfortable majority in 
both Houses and the co-operation 
of their leadership with the Re- 
publican Governor would be nec- 
essary for the success of a 
special session. 


The Democratic chieftains are 
of the opinion that the Governor 
will eventually act and that some 
time around the middle of Feb- 
ruary will find the lawmakers 
back in Jefferson City for con- 
sideration of a rather elaborate 
program, based primarily on de- 
velopments arising out of the war 
situation. 


NEBRASKA 


Consumers Public Power District 


(P. O. Columbus), Neb. 


Bond Sale Details—In connec- 
tion with the sale of the $8,300,000 
2%, 3 and 3%% electric revenue 
(Western Nebraska Division) 
semi-ann. bonds to a syndicate 
headed by John Nuveen & Co., 
and A. C. Allyn & Co., both of 
Chicago—v. 155, p. 147—the fol- 
lowing additional information is 
now furnished. 


The above bonds are divided as 

follows: 

$612,000 2%% electric revenue 
bonds. Due on Jan. 1; $117,- 
000 in 1943, $120,000, 1944, 
$122,000, 1945, $125,000, 1946, 
and $128,000 in 1947. Interest 
payable J-J. 

696,000 3% electric revenue 
bonds. Due on Jan. 1; $131,- 
000 in 1948, $135,000, 1949, 
$139,000, 1950, $143,000, 1951, 
and $148,000 in 1952. Inter- 
est payable J-J. 


6,992,000 3%% electric revenue 
bonds. Due on Jan. 1; $152,- 
000 in 1953, $157,000 in 1954, 
$162,000 in 1955, $168,000 in 
1956, $173,000 in 1957, $180,,- 
000 in 1958, $186,000 in 1959, 
$193,000 in 1960, $200,000 in 
1961, $207,000 in 1962, $214,- 
000 in 1963, $222,000 in 1964, 
$229,000 in 1965, $237,000 in 
1966, $245,000 in 1967, $253,- 
000 in 1968, $262,000 in 1969, 
$271,000 in 1970, $281,000 in 
1971, and $3,000,000 in 1972. 

Callable on and after July 1, 

1942, on 30 days’ notice, at the 

following scale of prices, (1) at 
any time: as a whole from funds 
derived from any source; or in 
part in approximately equal per- 
centages of each maturity out- 
standing (giving due effect to any 
bonds which may have been pur- 
chased from the same funds prior 
to the date of call) from the pro- 
ceeds of cash sale or other im- 
mediate and total disposal of any 
part of the properties; (2) on any 
interest payment date in part, in 
inverse order of maturity and by 
lot within a maturity. As to bonds 


maturing on or prior to Jan. 1, 
1971: 103 if redeemed on or be- 
fore Jan. 1, 1947; 102% if re- 
deemed thereafter to and includ- 
ing Jan. 1, 1952; 102 if redeemed 
thereafter to and including Jan. 
1, 1957; 101% if redeemed there- 
after to and including Jan. 1, 
1961; 101 if redeemed thereafter 
to and including Jan. 1, 1967; 
100% if redeemed thereafter and 
prior to July 1, 1970; and upon 
payment of the par value thereof 
without premium, if redeemed 
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thereafter prior to maturity. As 
to bonds maturing Jan. 1, 1972: 
104 if redeemed on or before Jan. 
1, 1952; 103 if redeemed there- 
after to and including Jan. 1, 
1957; 102 if redeemed thereafter 
to and including Jan. 1, 1962; 101 
if redeemed thereafter to and in- 
cluding Jan. 1, 1967; 100% if re- 
deemed thereafter and prior to 
July 1, 1971; and upon payment 
of the par value thereof, without 
premium, if redeemed thereafter 
prior to maturity. Prin. and int. 
payable at the Chemical Bank & 
Trust Co., New York; American 
National Bank & Trust Co., Chi- 
cago, or the Omaha National 
Bank, Omaha. 


NEVADA 


Clark County Educational District 
No. 1 (P. O. Qverton), Nev. 
Price Paid—-The Clerk of the 

Board of Education now states 

that the $40,000 coupon or regis- 

tered semi-ann. school bonds sold 
on Dec. 31 to Hannaford & Talbot 

of San Francisco—v. 155, p. 94— 

were purchased as 2%s, for a 

premium of $2,100, equal to 105.25, 

a basis of about 1.68%. Due §$2,- 

000 from Dec. 1, 1942 to 1961 incl. 
The only other bid was an offer 

on 3%s, submitted by Edward L., 

Burton & Co. of Salt Lake City. 


NEW HAMPSHIRE 
Grafton Wt ES O. Plymouth), 


. A. 

Note Offering—Harry S. Huc- 
kins, County Treasurer, will re- 
eeive sealed bids until noon on 
Jan. 14, for the purchase at dis- 
count of $200,000 notes issued in 
anticipation of taxes for the year 
1942. They will be dated Jan. 15, 
1942, and mature $50,000 Nov. 27 
and $100,000 Dec. 24, 1942, and 
$50,000 on Jan. 14, 1943. Denoms. 
$25,000 for each maturity. Notes 
will be payable at the National 
Shawmut Bank of Boston, and 
will be ready for delivery at said 
bank on or about Jan. 16. Notes 
will be certified as to genuine- 
ness and validity by the afore- 
mentioned bank, under advice of 
Storey, Thorndike, Palmer & 
Dodge of Boston. 


Portmouth, N. H. 

Note Sale—The issue of $350,- 
000 notes offered Jan. 9 was 
awarded to the Second National 
Bank of Boston, at 0.34% discount. 
Due $250,000 on Sept. 15 and 
$100,000 Dec. 15, 1942. Other bids: 
Ballou, Adams & Co., 0.368%; In- 
dian Head National Bank, Nashua, 
0.388% ; First Boston Corp., 0.45%, 
plus $4.50 premium; Merchants 
National Bank of Boston, 0.47%; 
E. H. Rollins & Sons, Inc., 0.49%; 
First National Bank of Ports- 
mouth, 0.54%. 


Camden, N. J. 

Must Offer Bonds At Public 
Sale—The city’s proposal to re- 
fund $1,275,000 of outstanding 
callable 4% bonds by exchanging 
new bends to bear interest at not 
more than 3%—v. 155, p. 43—was 
disapproved by the State Funding 
Commission on Jan. 5. The Com- 
mission said it was willing to 
approve a plan providing for the 
public sale of these bonds at this 
time, even though a duplication 
of interest charges might be 
involved. 


Clifton, N. J. 

Reduction Of Six Points In Tax 
Rate Predicted —City Manager 
William A. Miller recently pre- 
dicted that, barring unusual in- 
creases in State and county taxa- 
tion or im school costs, the city’s 
tax rate for 1942 will be $4.69, a 
reduction of six points from the 
previous impost. 

East Orange, N. J. 

1941 Tax Collections Set Record 
—The city collected 92.09% of its 
total tax levy during 1941, it was 
recently reported by Tax Col- 
lector Nooney. This is an increase 
of 2:31% over collections in 1940, 
when the city led all municipali- 
ties in the State with levies of 


more than $4,000,000, it was said. 
The Collector’s annual report 
stated there was collected last 
year $4,093,526.91 of the levy of 
$4,444,972.77. This compares with 
collections in 1940 of $4,041,316.35 
of the levy of $4,500,996.48, or 
89.78%. In tax arrears the city 
in 1941 collected $366,504.63 of a 
total arrearage of $448,764.94, or 
81.67%. In 1940 there was $440,- 
622.36 of the arrearage of $528,- 
262.25 collected, or 83.41%. As of 
the start of 1942, the tax arrear- 
age was $320,000. 

The percentage of collections 








for 1941 is the highest in the his- 
tory of the city. 


Essex County (P. O. Newark), 
N. J. 


Gross Debt Reduced Apprexi- 
mately $1,000,000 During 1941— 
Ernest A. Reed, County Super- 
visor, informed the Board oi 
Freeholders at its organization 
meeting on Jan. 1, that all depart- 
ments in the county government 
closed the recent year with bal- 
ances and these will be applied 
to reduce the 1942 tax levy. Re- 
porting that the county’s finances 
are in a healthy condition, Mr. 
Reed stated that the gross bonded 
debt at the close of 1941 showed 
a reduction of $983,200 below the 
total of $34,248,920 which ob- 
tained on Jan. 1, 1941. After de- 
ducting sinking fund assets of 
$7,133,968.43, the county’s net 
debt on Jan. 1, 1942, was $26,- 
131,751.57. Bonds authorized in 
1941 aggregated $411,000. Contin- 
uing with his report on the fi- 
nancial condition of the county, 
Mr. Reed said: 

“On the other hand, taxable 
valuations in Essex County upon 
which the percentage of bonded 
debt is calculated have continued 
to shrink. In this calculation the 
average of these valuations for 
the last three years is used as a 
factor. 

“This average Jan. 1, 1941, was 
$1,283,013,030. Today’s average is 
'$1,225,431,592, or $57,532,438 less 
than last year and stands at 
2.133%, which again is less than 
it has been for many years, 4% 
being permitted by law.” 

Mr. Reed said that assets of the 
County Sinking Fund are of the 
highest order. They include $1,- 
500,000 United States Government 
bonds, $50,000 New Jersey State 
bonds, $3,291,000 Essex County 
bonds and $1,943,000 in bonds of 
Essex municipalities. 

Cooperative purchasing is fav- 
ored by the County Supervisor, 
who said he was impressed with 
success of centralized purchasing 
in Hamilton County, Ohio, where 
the county, Cincinnati, the mu- 
nicipal university and Board of 
Education buy as a unit. 

“It is universally acknowl- 
edged,” he said, “that in this in- 
stance the coordinated purchas- 
ing principal has paid handsome 
dividends to the taxpayers. In 
Milwaukee, which I visited last 
summer, the county, city, Board 
of Education, museum, and 
Sewage Commission were pur- 
chasing many items in common. 
In Los Angeles a similar experi- 
ment is in progress.” 


Hawthorne, N. J. 


Refunding Plan Ready for Ap- 
proval—The State Funding Com- 
mission on Jan. 5 again con- 


sidered the borough’s proposal to 
issue $250,000 refunding bonds— 
v. 155, p. 147—and after review- 
ing all of the facts, it was. the 
opinion of the Commission that 
the plan under consideration was 
such as to merit approval pro- 
vided certain conditions were 
agreed to by the borough with 
regard to over-all issuing ex- 
penses. 


Newark, N. J. 

Proposed Bond Issue—An ordi- 
nance providing for an issue of 
$210,000 5-year street improve- 
ment bonds was considered by the 





City Council on Jan. 7. 





Sinking Fund Cuts Require- 
ments—The Sinking Fund Com- 
mission on Jan. 5 relieved the 
1942 budget by a reduction of 
$269,692.86 in its 1942 require- 
ments. The reduction. will not 
serve to decrease the $5.75 tax 
rate, however, as last year the 
Sinking Fund cut its needs by 
$280,835.16 which saved four to 
five points in the tax tevy. 

Under the 1917 statute the 
Sinking Fund Commission is en- 
titled to return to the city earn- 
ings in excess of 3%%. This 
amounted to $101,441.59. Beyond 
this the commission can ask for 
whatever percentage of its annual 
requirement it deems necessary 
with the acquiescence of Local 
Government Commissioner Darby. 
He approved reducing the re- 
quirement $168,251.17 or 50%, and 
this was done. 

The Sinking Fund Commission 
is getting by with as little profit 
as possible. Were the commission 
to ask for its entire requirement, 
as it did prior to 1940, the Sink- 
ing Fund debt would be retired 
faster than it will be at the pre- 
ent rate, it was said. The tax- 
pressed City Commission, of 
which Mayor Murphy and Com- 
missioner Byrne are the Sinking 
Fund representatives, is seeking 
to give relief now rather than 
later. 


Pleasantville, N. J. 


Proposed Refunding—tThe city’s 
proposal to issue $438,000 refund- 
ing bonds on a 4% basis, to ma- 
ture serially from 1947 to 1961 
inel., in exehange for outstanding 
444% obligations due up to 1967, 
was considered by the . State 
Funding Commission on Jan, 5. 
The Commission directed its Sec- 
retary to hawe the city file the 
required financial information 
and to discuss the situation with 
respect to future debt service re- 
quirements, “it being the opinion 
of the Commission that the debt 
service calendar should be care- 
fully scrutinized due to the fact 
that the city is planning no ma- 
turities of the refunding bonds 
until 1947.” 


NEW YORK 


Buffalo, N. Y. 

City Council Favors Refunding 
Proposal—The Jan. 1 number of 
the News Letter of the Depart- 
ment of Audit and Control, pre- 
pared by City Comptroller Frank 
M. Davis, noted as follows: The 
Council “approved in principle” 
the suggested Blanket Refunding 
Plan of $21,655,000. The State 
Comptroller has not yet given or 
refused his assent. On Jan. 1 our 
new Mayor stated that he was op- 
posed to the plan but beyond that 
we do not know his reactions. 
Buffalo can get along without the 
plan but for four years there will 
be high tax rates which will be 
inevitable if some such plan is 
not adopted.—v. 154, p. 1580. 

Referring to the recent tax 
certificate sale, Mr. Davis made 
the following observation: On 
Dec. 15 Buffalo sold $2,900,000 of 
six months tax anticipation notes 
at .0054 interest per year, plus a 
premium of $100.—v. 154, p. 1422. 
—The change in the money mar- 
ket is indicated by the fact that 
on June 15, 1941 the city obtained 
a rate of .0026, plus a premium of 
$25. 


Hempstead Union Free School Dis- 
trict No. 16 (P. O. Elmont), N. Y. 

Bond Offering—Louise Hinkel, 
District Clerk, will receive sealed 
bids until 3 p.m. on Jan. 16 for the 
purchase of $1,250,000 not to ex- 
ceeed 6% interest coupon or reg- 
istered building bonds of 1942. 
Dated Jan. 1, 1942. Denom. $1,000. 


Due Jan. 1 as follows: $40,000 
from 1943 to 1962 incl. and $45,000 
from 1963 to 1972 incl. Bidder to 
name a single rate of interest, 
expressed in a multiple of % or 
1/10th of 1%. Prin. and int. (J-J) 


payable at the Bank of New Hyde 


Park, New Hyde Park, or at the 
Chase National Bank of New York 





City: The bonds are unlimited 
tax obligations of the district and 
the approving legal opinion of 
Hawkins, Delafield & Longfellow 
of New York City will be fur- 
nished the successful bidder. A 
certified check for $25,000, pay- 
able to order of the Board of Edu- 
cation, must accompany each pro- 
posal. 


New York (State of ) 


Legislature Due to Extend N. Y. 
City’s Relief Tax Powers—A 
news dispatch from Albany on 
Jan. 8 reported as follows: Power 
will be granted to New York 
City to continue relief taxation, 
it was disclosed today with the 
introduction of Senate and As- 
sembly bills which will have the 
support of the Republican ma- 
jority of the Legislature and the 
expected approval of Gov. Her- 
bert H. Lehman. This would mean 
a continued income to the city for 
relief purposes of approximately 
$52,000,000 at the present rate, 
with latitude left to the City 
Council to raise or decrease cer- 
tain rates. 

The companion bills, which ex- 
tend the special taxing powers 
granted the city last year by 
agreement with Mayor F. H. La 
Guardia, Comptroller Joseph D. 
McGoldrick and Republican lead- 
ers of the Legislature, were in- 
troduced in the Senate by Sena- 
tor Frederic R. Coudert, Jr., and 
in the Assembly by Assemblyman 
Abbott Low Moffat, Chairman of 
the Ways and Means Committee. 

The bills also permit the trans- 
fer’ from the earmarked velief 
fund of $3,000,000 for city debt 
service payments and another $3,- 
000,000 for old-age assistance. 
Passage is assured. 

The taxes involved are the 
utility tax of 1%, -producing a 
revenue of approximately $8,500,- 
000 a year; the business. turnover 
tax of 0.1%, producing about 
$12,000,000; the sales tax of 1%, 
producing about $30,000,000; the 
compensating use tax of 1%, pro- 
ducing about $500,000, and the 
conduit tax of 1%, producing 


about $500,000. 


The City Council would be 
permitted to change any of these 
rates except those of the utility 
and business taxes, which are 
fixed by State statute. 

Mr. Coudert and Mr. Moffat 
explained their bills in a state- 
ment recalling the provisions of 
last year’s agreement and the 
reasons for it. 


. Ossining, N. Y. 


Bond Offering—Lewis H. Ac- 
ker, Village Clerk, will receive 
sealed bids until 11 a.m. on Jan. 
13, for the purchase of $29,450 
not to exceed 6% interest coupon 
or registered refunding bonds. 
Dated Jan. 1, 1942. One bond for 
$450, others $1,000 each. Due 
Jan. 1, as follows: $4,450 in 1945; 
$5,000 from 1946 to 1948 incl., and 
$10,000 in 1949. Bidder to name 
a single rate of interest, ex- 
pressed in a multiple of % or 
1/10th of 1%. Prin. and int. (J-J) 
payable at the First National 
Bank & Trust Co., Ossining. The 
bonds to be refunded mature in 
the fiscal year 1942-1943. The 
bonds are payable from unlimited 
ad valorem taxes and the approv- 
ing legal opinion of Hawkins, 
Delafield & Longfellow of New 
York City will be furnished the 
successful bidder. <A_ certified 
check for $589, payable to order 
of the village, must accompany 
each proposal. In event that prior 
to delivery of the bonds, the in- 
come received by private hold- 
ers from bonds of the same type 
and character shall be taxable 
by the terms of any Federal in- 
come tax law, the successful bid- 
der, may, at his election, be re- 
lieved of his obligations under 
the contract to purchase the 
bends and in such. case the de- 
posit accompanying his bid will 
be returned. 





Port Of New York Authority, N. Y. 


Officials Reappointed— Wartime 
emergencies played a part in 
maintaining the present organiza- 
tion of the Port Authority at its 
annual meeting on Jan. 8, when 
Frank C. Ferguson hearkened to 
the request of his associates to 
continue in the chairmanship and 
Howard S. Cullman was re- 
elected as Vice-Chairman. 


Both have now served a num- 
ber of years in these key posi- 
tions and have been closely iden- 
ified with the steps taken in re- 
cent months to safeguard the Port 
Authority’s bridge and tunnel 
facilities against any possible 
eventualities and otherwise to aid 
the Port Authority and the Port 
of New York in meeting condi- 
tions arising from world-wide 
strife. At the same time, the 
Board completed its annual re- 
organization by re-electing J. E. 
Ramsey as General Manager, and 
Julius Henry Cohen, General 
Counsel. 


Mr. Ferguson has served longer 
as a member of the Port Authority 
than any one from either State 
and now is establishing a new 
record for the chairmanship. He 
succeeded the late Major-General 
George R. Dyer as chairman in 
1934. He had been appointed 
originally as a commissioner in 
November, 1924, prior to the start 
of the Port Authority’s important 
undertakings. He has been re- 
named several times by both Re- 
publican and Democratic Govern- 
ors. 


Mr. Ferguson is a resident of 
East Orange, N. J., and is presi- 
dent of the Hudson County Na- 
tional Bank, of Jersey City, N. J. 
He is also identified with a num- 
ber of other banking and indus- 
trial interests. He served as Col- 
lector of Internal Revenue for 
New Jersey in the Harding Ad- 
ministration. As Chairman of the 
Port Authority’s Committee on 
Finance, Mr. Ferguson has been 
intimately identified with all of 
the Port Authority’s extensive 
financial activities, involving 
bend issues of excess of $200,- 
000,000. 

Vice-Chairman Cullman is 
second to Mr. Ferguson in point 
of service. He was named a Com- 
missioner in 1927 and has been 
re-appointed by several Govern- 
ors of New York in the interven- 
ing years, As Chairman of the 
Terminals Committee, he was in 
charge of the negotiations for the 
establishment of a union inland 
freight terminal to serve as a 
point of collection for less-than- 
carload freight moving to and 
from the Port of New York. This 
project culminated in the con- 
struction of the Port Authority 
Commerce Building. Mr. Cullman 
is in the wholesale tobacco busi- 
ness and is active in many civic 
and philanthropic interests. He is 
president of the Beekman Street 
Hospital. 


Rochester, N. Y. 


Note Offering — Raymond V. 
Ellis, City Comptroller, will re- 
ceive sealed bids until noon on 
Jan. 14, for the purchase of $3,- 
300,000 notes, as follows: 


$2,000,000 tax anticipation 1942 
notes. Dated Jan. 15, 1942, 
and due Sept. 15, 1942. 


700,000 tax anticipation 
notes. Dated Jan. 21, 
and due Sept. 21, 1942. 


600,000 tax anticipation 1940 
notes. Dated Jan. 20, 1942, 
and due Sept. 20, 1942. 


Different interest rates may be 
named for each issue. Award will 


be made on the basis of the total 
interest cost after deducting any 
premiums. Bids must be for all 
of the notes and interest will be 
computed on a basis of 360 days 
to the year. The notes will be 
drawn with interest and will be 
deliverable and payable at the 
Central Hanover Bank & Trust 
Co., New York City, said delivery 
to be on the days of the date 


1941 
1942, 








more than two rates, and-each| 
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tof the issues or..as soon there- 
after as:possible. Bidder to. state 
vate of interest, designate denoms. 
‘desired and to whom notes shall 
‘bae made payable. Notes will be 
be made payable. Notes will be 
quest. No bids will be accepted 
for less than par and accrued 
interest. The approving opinion 
of Reed, Hoyt, Washburn & Clay 
of New York City, will be fur- 
nished and will state that the 
notes are valid and legally bind- 
ing obligations for the payment 
of which the city may be re- 
quired, if necessary, to levy ad 
valorem taxes without limitation 
as to rate or amount. 


Svracuse, N. Y. 


Bond Offering—George H. Bed- 
ford, Commissioner of Finance, 
will receive sealed bids until 11 
a.m. on Jan. 16, for the purchase 
of $1,700,000 not to exceed 6% 
interest coupon or _ registered 
bonds, divided as follows: 
$1,200,000 general refunding 1942 

bonds. Due $120,000 on Feb. 1 
from 1943 to 1952 inel. 


400,000 Federal Aid Project 1942 
series A bonds. Due $40,000 
on Feb. 1 from 1943 to 1952 
incl. 
-- 100,000 Federal Aid Project 1942 
series B bonds. Due $20,000 
on Feb. 1 from 1943 to 1947 
incl. 
All of the bonds are dated Feb. 
1, 1942. Denom. $1,000. Rate of 
interest to be expressed in mul- 
-tiples of % or 1/10th of 1%. Dif- 
ferent rates may be bid for the 
separate issues, but all of the 
bonds of each specifie- issue must 
bear the same rate. Prin. and int. 
(F-A) payable at the Chase Na- 
tional Bank, New York City. The 
bonds are general obligations of 
the city, are payable from unlim- 
‘ited taxes, and are exempt from 
taxation under Section 9-B, Chap- 
ter 24, of Consolidated Laws of 
New York State, and interest 
thereon is exempt from Federal 
and State income tax. Legal opin- 
ion of Caldwell & Raymond of 
New York City will be furnished 
the successful bidder. Bids must 
be made on prescribed forms and 
must be unconditional as pro- 
vided by such forms. Bonds will 
be delivered to the purchaser on 
Feb. 2 at the Chase National 
Bank, New York, or as soon 
thereafter as possible. A certified 
chéck for 2% of the bonds bid 
for; payable to order of the Com- 
missioner of Finance, must ac- 
company each bid. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
-vate holders from bonds of the 
‘same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election 
be relieved of his obligations 
under the “contract. to purchase 
the bonds and im. such case. the 
. deposit accompanying his bid will 
‘be returned. 


NORTH CAROLINA 
Elm City, N. C. 

Bond Offering — Sealed. bids 
will be received. until Lk ~a.m, 
(EST), on Jan..20, by W. E. East- 
erling, Secretary of the Local 
Government Commission, at his 
office in Raleigh, for the purchase 
of $19,000 refunding electric light 
bonds. Denom. $1.000. Dated Jan. 
1, 1942. Due on Jan. 1: $2.000 ir 
1947 to 1951, $1,000 in 1952, and 
$2,000 in 1953 to 1956; without op- 
tion of prior payment. Prin. and 
int. (J-J) payable in New York 
City in legal tender; general obli- 
gations; unlimited tax; coupon 
bonds registerable as to principal 
alone; delivery on or about Jan. 
30, at place of purchaser’s choice. 
There will be no auction. 

Bidders are requested to name 
-the interest rate or rates, not ex- 
ceeding 6%. per annum, in mul- 
tiples of % of 1%..Each bid may 
neme one rate for -part- of the 
bonds (having the earliest matur- 
ities), and. another rate for the 
-balance, but no bid may, name} 


-bidder must specify in his*bid the}: 


acter shall be taxable by the 


purchase the bonds and in such 


The bonds will be awarded.to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the town, such cost. to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the vonds until their 
respective maturities. No bid of 
less than par and accrued interest 
wil be entertained. 

Bids must be on a form to be 
furnished with additional in- 
formation and must be accom- 
panied by a certified check upon 
an incorporated bank or trust 
company, payable unconditionally 
to the order of thhe State Treas- 
urer for $380. The. approving 
opinion of Masslich and Mitchell, 
New York City, will be furnished 
the purchaser. 

In the event that prior, to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds. and in such 
eas¢ the deposit accompanying 
his bid wil be returned: 


Sampson County ag ©. Clinton), 
N.C. 

Bond Offering Expected—The 
County Auditor states that $70,000 
refunding bonds, approved re- 
cently by the Loeal Government 
Commission, will be offered for 
sale in the near future. 


Washington Public School District 
(P. O. Washington); N. C. 


Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EST), on Jan. 20, by W. E. East- 
erling, Secretary of the Local 
Government Commission, at his 
office in Raleigh, for the purchase 
of $10,000 school refunding bonds. 
Denom. $1,000. Dated Jan. 1, 1942. 
Due on Jan. 1, 1951. Prin. and int. 
(J-J) payable in lawful money 
in New York City; general obli- 
gations; unlimited tax; coupon 
bonds not registerable; no option 
of payment before maturity; de- 
livery at place of purchaser’s 
choice. There will be no auction. 
The bonds will be awarded at the 
highest price, not less than par 
and accrued interest, offered for 
the lowest interest rate bid upon, 
not exceeding 6%, in a multiple 
of %4 of 1%. 

Bids must be accompanied by 
a certified. check upon an incor- 
porated bank -or trust company, 
payable “unconditionally to the 
order of the State Treasurer for 
$200.00. The approving opinion 
of Reed, Hoyt, Washburn & Clay, 
New York City, will be furnished 
the purchasers. The right to re- 
ject all bids is.reserved. 

In ‘the event that prior to» the 
delivery of the bonds the income 
reeeived by private holders -from 
bonds of the same type and char- 


terms of any Federal income tax 
law, the successful bidder may:-. 
at his*election, be relieved of his 
obligations under the contract to 


ease the deposit accompanying his 
bid will-be returned. 


NORTH DAKOTA 


Williston; N. D. 

Maturity — The. City - Auditor 
states that the $25,000 244% semi- 
ann. airport bonds sold to the 
State Bond Fund, and the Bank 
of North Dakota, of Bismarck, 
jointly, at par—v. 155, p. 95—are 
due on July 1 as follows: $1.000 
in 1943 to 1947, and $2,000 in 1948 
to 1957. 


OHIO 


Chardon, Ohio 
Bonds Sold— The $6,500 2% 
village hall addition bonds de- 
scribed -in..v..155, p. 95, have been 
sold to the Sinking Fund Trustees, 
at par. ae 


linbinnati, Ohio. 


‘+neounced that $400,000 of city sew- 





Debt’ Reduction In° 1941<The! 





age disposal 
-\amount of bonds: ofeach. rate: 65th. ‘annual: report of the Sinking - ‘chased-the following day. 


Fund Board of Trustees showed! 
that $3,399,000 in new bonds were | 
issued by the city in 1941. in con- 
trast with this, the report showed 
that $5,918,402.36 worth of bonds 
were matured, called, and paid 
during the year. 


The general bonded indebted- 
ness of the city was decreased $1,- 
798,402.36 from $75,533,555.77, the 
total on Jan. 1, 1941, to $73,735,- 
153.41 on Dee. 31. A decrease of 
$305,855.89 in the assessment debt 
was noted, this debt being $1,- 
357,789.74 at the end of 1941. 


Cleveland, Ohio 

Legislation for Railway Pur- 
chase Completed—The proceed- 
ings authorizing a bond issue of 
approximately $18,000,000 to fi- 
nance purchase by the city of the 
Cleveland Railway Co.—v. 154, p 
1310—were completed for pres- 
entation to the City Council on 
Jan. 12. The date, embracing 20- 
odd closely-typed pages, was to 
be referred to the transportation 
committee for public hearings. It 
is reported that three or four 
syndicates are interested in bid- 
ding for the projected bond issue. 


Defense Contracts Total Billion 
Dollars — Approximately $1,000,- 
000.000 in wer orders, in the form 
of direct government contracts and 
sub-contracts, have been placed 
with local manufacturers since the 
defense program began in June. 
1940, it was reported recently by 
the Cleveland Chamber of Com- 
merce in connection with its an- 
nual report on industrial activity. 


In the same period plant ex- 
pansions costing $153,115,156 
added 8,981,881 square feet of 
manufacturing space. 

Walter I. Beam, executive Vice- 
President of the Chamber, noted 
these other highlights in the 18 
months: 


Pay Rolls rose from $4,175,000 | 


to $6,500,000 weekly and now ex- 
ceed by $1,480,000 a week the 
previous high of $5,020,000, 
reached in May, 1929. 

Fifty-four New Companies oc- 
cupied 323,415 square feet of space 


Columbus, Ohio 
Bonds Authorized—The City 
Council on Dec. 29 authorized an 
issue of $106,000 bonds to provide 
for police and fire department 
equipment. 


Ludlow Rural School District, Ohio 


Bends Sold—The issue of $9,000 
building bonds authorized at the 
November, 1941, general election 
was sold to the State Teachers 
Retirement System, as 3s. 


Southington Township School Dis- 
trict (P. O. Phalanx), Ohio 


Bend Sale Details—The $9,000 
water supply system bonds 
awarded Dec. 20 to Ryan, Suther- 
land & Co., Toledo, as 2%s—v. 
154, p. 1735, were sold at a price 
of 100.894, a basis of about 2.13% 


Stark County (P.O. Canton), Ohio 


Note Offering—Hilda Schrantz 
Clerk of the Board of County 
Commissioners, will receive 
sealed bids until 11 a.m. on Jan. 
19 for the purchase of $70,921.86 
not to exceed 4% interest notes 
including $47,412.62 sewer and 
$23,509.24 water loans. Dated 
Feb. 1, 1942 and due Jan. 31, 1944. 
Prin. and int. (Feb. 1) payable 
at the County Treasurer’s office. 
The notes will be sold to the 
highest bidder for not less than 
par and accrued interest. The 
final approving opinion of tran- 
script of proceedings to be fur- 
nished by the successful bidder. 
Each bid must be on the basis of 
Canton delivery. A certified 
check for $700, payable to order 
of the Board of County Commis- 
sioner must accompany each pro- 
posal. 


Youngstown, Ohio 


Bonds Sold—The City Sinking 
Fund Trustees recently purchased 
an issue of $35,700 3% police de- 
partment equipment bonds at par 
Dated Dec. 1 1941. Denoms. $1,000. 
$500 and $200. Due Oct. 1 as fol- 
lows: $8.700 in 1943 and $9,000 
from 1944 to 1946 incl. 


OKLAHOMA 





and added $1,285,220 to the city’s 
pay rolls. 

Employment increased 35% 
from 142,300 workers to 197,000. 

Residential Construction to 
house defense workers resulted in 
7.270 new home units at a total 
cost of $45,988,432. 

“Cleveland should be proud of 
the major contribution made by 
its manufacturers in the battle of 
production,’ Beam said. “The city 
made an outstanding industrial 
record in World War I, and I am 
confident her industries will make 
even greater records in this war.” 

In his report on activity in 1941 
alone Beam said railroads serving 
Cleveland moved approximately 
25% more tonnage than in 1940; 
compared with a national average 
gain of 18% in the same period. 

Four hundred and ten manufac- 
turers added 6,594,349 square feet 
of space.at a cost of $121,686,000 
in the year, according to Clifford 
Gildersleeve, Chamber industrial 
commissioner. By comparison. 293 
concerns increased their facilities 
by 3.057.532 square feet at a cost 
of $34,729,156 in 1940. 

Commenting on industrial em- 
ployment gains in 1941, J. W. 
Vanden Bosch, Chamber statisti- 
cian. said: 

“The highest level of all time in 
industrial employment in Greater 
Cleveland was reached in the last 
ouarter of 1941. This high level is 
likely to continue with minor 
fluctuations, but the individual 
worker may find himself at a dif- 
ferent bench or machine or desk 
before the next year is over. It 
would be foolhardy to attempt to 
guess the peak empioyment or 
rate of activity likely to be 
reached in 1942.” 

Buys Bonds—The city on Dec. 
29 bought through the treasury 
account $250,000 of its own gen- 
eral sewer bonds for the purpose 
of creatine a svonsor’s fund for 
various WPA projects, and an- 


Chickasha, Okla. 


| Bend Offering—Sealed bids will 


be received until Jan. 22, by the 
City Clerk, for the purchase oj 
$15,000 municipal building bonds 
approved by the voters on Dec. 11 


Shawnee School District (P. O. 
Shawnee), Okla. 


Bond Sale—The $35,000 school 
building and equipment bonds of- 
fered for sale on Jan. 5—v. 155 
p. 43—were purchased jointly by 
the First National Bank & Trust 
Co., and the Taylor-Jones Co.. 
both of Oklahoma City, at a net 
interest cost of 2.10%. 


Tulsa, Okla. 

Repert on Bonded Debt—The 
Tulsa “Tribune” of Jan. 1 carried 
the following article: 

Despite the recent $750,000 and 
$3,833,000 bond issues, the city 
enters the new year with a 
bonded debt of only $9,.978.524.13 
which is actually $223,500 less 
than at the start of 1941. 


This is due to two factors: 


Although the $3,833,000 bond 
issue was voted in December, it 
does not become a legal debt 
against the city until the bonds 
are sold and the money received 
Thus, it is not included as part of 
the debt as of Dec. 31, 1941. 

And, although the $750,000 so- 
called bomber plant bond issue 
did go onto the debt. the city re- 
tired $973,500 in bonds during the 
year. 

Here’s the picture: 
Bonded debt Jan. 1. 

1941 
Added since 
Paid off since 
Bonded debt Jan. 1, 

1942 9,978,524.13 

That, according to municipal 
bond counselors, is a conservative 
debt for a city the size of Tulsa 
and the situation is actually bet- 
ter. 


$10,202,024.13 





bonds would be pur- 


On hand to make payments on 
this debt when due is $1 ,431,148.24 


in sinking. fund investments and 











$1,348,775.04 in cash, a total of 
$2,779 923. 38. 


Subtracting this from the 
bonded debt of  $9,978,524.13 
leaves a net bonded debt at this 
moment of only $7,198,600.75— 
the lowest in the memory of most 
city employees. 

The bonded debt still will be 
conservative after the $3,833,000 
issue is added. By that time, 
July 1, 1942, the old bond debts 
will be reduced by another $684.,- 
500 to $8,544,024.13 and the total 
debt at that time will be $13,- 
127,024.13. 


Thirteen million dollars is a lot 
of money—but it’s not nearly so 
much as the $17,492,407.09 debt of 
1931-32. ~ 

But—and this is the bad news— 
the assessed evaluation of the city 
in that year was $148,916,323 and 
the levy required to finance the 
payments was 12.75 mills. 

It takes a 10.43-mill levy this 
year to make payments on the 
present debt, as the evaluation is 
down to $110,654,297. 

If the valuation remains the 
same (it is expected to go higher) 
it would take a levy of between 
15 and 16 mills for the fiscal year 
1942-43. 

The levy for this one year will 
be high because it must be suf- 
ficient to pay the interest on the 
$3,833,000 bond issue from Jan- 
uary 1 to July 1, 1942, and for the 
full fiscal year July 1, 1942, to 
July 1, 1943. 

Subsequently the levy is ex- 
pected to reduce by’ approxi- 
mately one-half mill a year. 

The bonded debt, not including 
the $3,833,000 voted in December, 


is: Streets and traf- 
$2,325,000.00 


ficways 
Funding. bonds 238,524.13 
415,000.00 


Public buildings_-_-__ 
Water works 2,487.500.00 
Sewer 2,447 500.00 
Parks 
vards 
Fire protection 
Airport bonds 
Bomber plant bonds 


and = boule- 

647,000.00 
300,000.00 
368,000.00 
750,000.00 


$9,978,524.13 


OREGON 


Harney County School District No. 
13 (P. O. Drewsey), Ore. 

Bend Offering—Sealed bids will 
be received until 10 a.m. on Jan. 
22, by Castolia Drinkwater, Dis- 
trict Clerk, for the purchase of 
$3,900 refunding bonds. Bids to 
be at not less than par value, 
plus accrued interest. Denom. $1,- 
000. Due $1,000 on Dec. 1 in 1945 
to 1947. 


PENNSYLVANIA 


Baldwin Township (P. O. Pitts- 
burgh), Pa. 

Additional Information—In con- 
nection with the report in v. 155, 
p. 149—of the award of $175,000 
bonds to Singer, Deane & Scribner 
of Pittsburgh, as 24s, at 102.25, 
a basis.of about 2.30%, we learn 
that said house, together with 
Blair & Co., Inec., were members 
of group headed by E. H. Rollins 
& Sons, Inc., Philadelphia, which 
submitted the suceessful bid. 


Coaldale, Pa. 

Bend Call—The following 5% 
bonds have been called for pay- 
ment at par: 

On Feb. 15 

Paving and Sewer, to the 
amount of $50,000. Dated Aug. 
15. 1923. Due Aug. 15, 1953. 

These bonds should have Feb. 
15, 1942, and subsequent coupons 
attached when presented for pay- 


ment. 
On May 1 

Series of May, 1921, to the 
amount of $75,000. Dated May l, 
1921. Due May 1, 1951. 

These bonds should have May 
1, 1942. and subsequent coupons 
attached when presented for pay- 
ment. 

Payment of the redemption 
price of each of said bonds, to- - 
gether with accrued interest to 





dates, called. will be made any 


time on presentation and surren- 
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der of said bonds, at the First 


National Bank of Coaldale. 


Duryea, Pa. 


Bond Issuance Enjoined—lIssu- 
ance of the $140,000 442% judg- 
ment funding bonds for which no 
bids were received Dec. 22—v. 
155, p. 96—has been enjoined by 
local Court Judge John S. Fine, 
who set Jan. 12 as the date for a 
hearing in the matter. Appellant 
in the case is Lladislaw Gillis, a 
taxpayer, who maintained that 
the bonds “are an example of un- 
sound financing.’ Decrease in 
the total assessed valuation of 
Duryea from $3,845,601 in 1930, to 
$2,391,671 in 1941, is cited by the 
objecting taxpayer, Gillis, as a 
leading reason for opposing fur- 
ther bond issues. Coal lands, it is 
stated, have decreased in 10 
years from $1,371,405 to $678,811, 
so that today coal resources in 
taxes represent only 26% of valu- 
ation as contrasted with a former 
43%. 

A judgment especially admitted 
to testimony before Judge Fine is 
held by Scranton Electric Co. in 
the sum of $77,000, and Mr. Gillis 
charges neglectful procedure in 
that there never had been legal 
contest on this judgment. 


Glenolden, Pa. 


Bond Sale—The $85,000 coupon 
general obligation refunding 
bonds offered Jan. 8—v. 154, p. 
1639—were awarded to the War- 
ren A. Tyson Co. of Philadelphia, 
as 2s, at a price of 100.79, a basis 
of about 1.89%. Dated Jan. 15, 
1942 and due Jan. 15 as follows: 
$6,000 from 1943 to 1955 incl. and 
$7,000 in 1956. 


Shenandoah, Pa. 


Consolidation Of Water Sys- 
tems—Merger of the municipal 
water works system with other 
regional private systems under the 
management of the Shenandoah 
Municipal Authority was com- 
pleted in Philadelphia on Dec. 29. 
—v. 154, p. 1735. 

The lease, signed by Chief Bur- 
gess Andrew Baraniak, Counsel 
President Terrace Doyle and 
Council Secretary Leona Cubin- 
sky, provides that water compa- 
nies, including the Shenandoah 
Citizens Water and Gas Company, 
the Hammond Water Company 
and the Girard Water Company. 
shall be managed by the Water 
Utilities Service Company, headed 
by John H. Ware, Jr. 

- Under the terms of the lease, 
the Water Utilities Service Com- 
pany, will post $350,000 in bonds, 
while bonds totaling $1,250,000, or 
the balance of the $1,600,000 in- 
volved in the sale, will be sold to 
liquidate the mortgages on the 
properties of the other companies. 

Outstanding mortgages to be 
liquidated are two obligations to- 
taling $260,000 against the Citizens 
Water Company and one of $637,- 
875 against the Girard Water 
Company. 

Borough officials announced 
that the Municipal Authority re- 
ceived clear title and can purchase 
the properties by the sale of bonds. 

The mortgages will not encum- 
ber the physical property of the 
water systems; they encumber 
only the revenues of operating the 
waterworks for a period of 40 
years. 

The properties, according to the 
lease, shall always belong to the 
borough. Under no procedure, 
will it be possible to sell the water- 
works by sheriff's sale or other- 
wise. 


Somerset County (P. O. Somer- 
set), Pa. 

Tax Rate Reduced—The tax 
rate for 1942 has been set at eight 
mills, a reduction of 4 mills from 
the 12-mill rate which has been 
in effect since 1930. The cut was 
achieved by lowering the sinking 
fund and general fund appropria- 
tions. The former levy was 
slashed three mills following the 








reported discovery that, for many 
years, the county has been ap- 
propriating more money for the 
fund than was needed for debt 
retirement and interest charges. 
On the basis of assessed valua- 
tions totaling more than $32,000,- 
000, county taxpayers will pay 
approximately $125,000 less in 
1942 than was required last year. 


Wilkes-Barre, Pa. 


Debt Reduced — In reviewing 
the financial statement for the 
past ten years, Mayor Loveland 
pointed out that the 1932 budget 
carried an item of $3,446,000 in 
outstanding bonds and for 1942 the 
amount is $2,632,000, a reduction 
of $814,000 on which no interest 
has to be paid. “Being able to pay 
bond interest on $814,000 less than 
10 years ago is a healthy sign,” 
the Mayor said. “It shows we are 
able to pay off more than we bor- 
row. Considering the reduced 
assesed valuation, the city’s finan- 
cial plight is not so bad as some 
would have you believe. We have 
been able to reduce our bonded 
indebtedness proportionatly more 
than the reduction shown in the 
assessed valuation which means 
that our finances are not too dis- 
couraging.” 


RHODE ISLAND 
Newport, R. I. 


May Issue Defense Bonds—The 
City Council has directed the 
City Solicitor to prepare and urge 
passage by the General Assembly 
of the State of an enabling Act 
authorizing the city to issue 
bonds for civilian defense. 


SOUTH CAROLINA 
Dillon County (P. O. Dillon), S. C. 


Bond Reoffering Contemplated 
—In connection with the $24,000 
not to exceed 4% semi-ann. bonds 
which had been scheduled for 
sale on Nov. 18, the offering of 
which was called off, it is now 
stated by the attorneys for the 
county that it was decided to re- 
write the enabling act, changing 
the denomination of the bonds and 
reoffer them some time during the 
early part of this year. It is 
hoped that the Legislature will 
act shortly after convening in or- 
der that these bonds may be of- 
fered sometime in February. 


SOUTH DAKOTA 
Mitchell, S. Dak. 


Bond Offering—Chris Hurning, 
City Auditor, states that he will 
offer for sale on Feb. 2, the $60,- 
000 airport bonds approved by 
the voters on Dec. 22—v. 155, p. 
96. Due serially in 20 years. The 
bonds and legal opinion will be 
furnished. 


Montrose Independent Consoli- 
dated School District No. 1 
(P. O. Montrose), S. Dak. 


Bond Offering—Bids will be 
received until Jan. 27, at 3 p.m., 
by L. A. Pulliam, District Clerk, 
for the purchase of $82,000 re- 
funding bonds. Oral auction bids 
will be considered after all sealed 
bids have been received. Interest 
rate is not to exceed 3%, payable 
M-S. Dated March 1, 1942. Due 
on March 1, as follows: $4,000 in 
1943 to 1949, $5,000 in 1950 to 
1955, and $6,000 in 1956 to 1959; 
subject to redemption and pre- 
payment on any interest date at 
the option of the district at par 
and accrued interest, plus a pre- 
mium equivalent to one year’s 
interest. Prin. and int. payable 
at any suitable bank or trust com- 
pany designated by the successful 
bidder. The district will furnish 
the printed bonds and the ap- 
proving opinion of Fletcher, Dor- 
sey, Barker, Colman & Barber of 
Minneapolis, without cost to the 
purchaser. No bid for less than 
par and accrued interest will be 
considered. All bids must be un- 
conditional and accompanied by a 
certified check for $4,000, pay- 
able to the order of the district. 


TEXAS 


Bexar County (P.O. San Antonio), 
Texas 


Maturity—The County Judge 
now states. that the $197,000 242% 
semi-ann. voting machine bonds 
sold to a syndicate headed by the 
Columbian Securities Corp. of 
San Antonio, at 101.62, as noted 
here on June 7, are due on 
April 10 as follows: $12,000 in 
1942 and 1943, $13,000, 1944 to 
1947, $14,000, 1948 and _ 1949, 
$15,000, 1950 to 1952, and $16,000 
in 1953 to 1955, giving a basis of 
about 2.27%. 


Brownwood, Texas 


Bonds Not Sold—F. E. Scott, 
City Secretary and Manager, 
states that the following 3% semi- 
ann. revenue bonds aggregating 
$180,000, offered on Jan. 5—v. 155, 
p. 44—were not sold as no bids 
were received: $130,000 water, 
and $50,000 sewer bonds. Due in 
25 years, optional after 15 years. 


Clarendon, Texas 


Bonds Sold—The Dallas Union 
Trust Co. of Dallas is said to have 
purchased $39,000 342% semi-ann. 
water refunding bonds. 


Crosbyton, Texas 


Bond Sale Details—In connec- 
tion with the sale of the $53,000 
electric revenue refunding bonds 
to Callihan & Jackson of Dallas, 
noted here on Sept. 6, it is now 
reported that R. A. Underwood & 
Co., of Dallas, were in joint ac- 
count with the above named in 
the purchase of the bonds, at par, 
as follows: $24,000 maturing 
Aug. 1, $1,000 in 1942, $2,000 in 
1943 to 1946, $3,000 in 1947 to 
1951, as 3%4s, and $29,000 matur- 
ing Aug. 1, $3,000 in 1952 to 1954, 
and $4,000 in 1955 to 1959. as 4s. 
Denom. $1,000. Bonds maturing 
on and after Aug. 1, 1952, are 
optional Aug. 1, 1951. Prin. and 
int. payable at the Republic Na- 
tional Bank, Dallas. 


Lamb County Road District No. 5 
(P. O. Olton), Texas 


Bonds Defeated—At the elec- 
tion held on Dec. 29 the voters 
rejected the proposal to issue 
$80,000 road construction bonds. 


McAllen, Texas 


Refunding Extension Granted— 
A six-month extension on a con- 
tract for refunding the city’s $1,- 
209,000 bonded debt was granted 
recently to Emery W. Watts & 
Co. of McAllen, according to 
Mayor Horace Etchison. The ex- 
tension was sought by the said 
company for additional time to 
contact holders of outstanding 
bonds. 


Mineola Independent School Dis- 
trict (P. O. Mineola), Texas 


Bonds Seld—-The First National 
Bank of Mineola is said to have 
purchased $7,500 3% semi-ann. 
building bonds at par. Due on 
Oct. 15 in 1942 to 1957. 


Mineral Wells Independent School 
District (P. O. Mineral Wells), 


Texas 


Bond Election—The issuance of 
$75,000 construction bonds is said 
to be scheduled for approval by 
the voters at an election on Jan. 
15. 


Pecos County (P. O. Fort Stock- 
ton), Texas 

Bond Sale Details—County Judge 
H. H. Butz now states that the 
$50,000 semi-ann. road bonds sold 
to Mahan, Dittmar & Co. of San 
Antonio, at 100.20—v. 155, p. 96— 
were purchased as follows: $30,- 
000 as 2%4s, due $5,000 from Dec. 
31, 1942 to 1947, and $20,000 as 2s, 
due $5,000 from Dec. 31, 1948 to 
1951, a net interest cost of about 
2.02%. Dated Dec. 31, 1941. 


West University Place (P. O. 
Houston), Texas 
Bond Election—It is said that 
an election has been scheduled for 
Jan. 24, to submit to the voters 
the following bonds aggregating 





$459,000: $275,000 sanitary sewers, 
and $184,000 storm sewers bonds. 





WASHINGTON 


Spokane School District (P. O. 
Spokane), Wash. 


Bond Election—It is stated that 
$75,000 trade school bonds will be 
submitted to the voters at an elec- 
tion in March. 


Toppenish School District (P. O. 
Yakima), Wash. 


Bonds Sold—The $75,000 con- 
struction bonds approved by the 
voters at the election on Nov. 15, 
are said to have been purchased 
by the State of Washington. 


WEST VIRGINIA 


West Virginia (State of ) 


Bonds Sold—aAn issue of $1,300,- 
000 4% Market Street bridge 
Revenue, Project No. 6, semi-ann. 
bonds is said to have been pur- 
chased recently by Strananan, 
Harris & Co., Inc. of Toledo, and 
Walter, Woody & Heimerdinger 
of Cincinnati. Denom. $1,000. 
Dated Dec. 1, 1941. 

Denom. $1,000. Dated Dec. 1, 
1941. Due on Dec. 1, as follows. 
$50,000 in 1942, $55,000 in 1943, 
$60,000 in 1944, $65,000 in 1945, 
$70,000 in 1946, $75,000 in 1947, 
$80,000 in 1948, $85,000 in 1949, 
$90,000 in 1950, $100,000 in 1951, 
and $570,000 in 1956, bonds matur- 
ing Vec. 1, 1956, are callable by 
lot prior to maturity on 30 days 
notice, on Dec. 1, 1945, or any in- 
terest payment date thereafter at 
103 and accrued interest on or 
before Dec. 1, 1947; at 102 and 
accrued interest on or before Dec. 
1, 1950, at 101 and accrued in- 
terest on or before Dec. 1, 1953, 
and at 100 and accrued interest 
thereafter prior to maturity. Prin. 
and int. payable at the State 
Treasurer’s office, or at the Na- 
tional City Bank, New York. 
These bonds are issued under and 
pursuant to a Trust Agreement, 
oy the State Road Commission, a 
State agency, under the authority 
of the official code of West Vir- 
ginia, as amended, and Acts of 
the State Legislature, for the ac- 
quisition of an existing bridge 
over the Ohio River at a point 
between Follansbee, W. Va., and 
Steubenville, O. In the opinion 
of counsel, the bonds are valid 
and legally binding obligations of 
the State of West Virginia, pay- 
able solely from tolls and other 
revenues collected for the use of 
the bridge. Legality approved by 
Chapman & Cutler of Chicago. 


WISCONSIN 


Marshfield, Wis. 


Bond Reoffering Not Scheduled 
—E. H. Olson, City Clerk, states 
that no further action has been 
taken toward reoffering the $50,- 
000 2% semi-ann. armory build- 
ing and library site bonds, 
which were offered on Nov. 21 
without success, when all bids 
were rejected. 


WYOMING 


Rock Springs, Wyo. 


Price Paid—The various 4% 
coupon annual curb and gutter 
and street improvement bonds 
sold on Dec. 15, of which $70,000 
were sold to W. G. Goodart & Co. 
of Salt Lake City, and $27,500 to 
the North Side State Bank of 
Rock Springs—v. 154 p. 1607— 
were purchased at par. 


ALBERTA 


Lethridge, Alta. 

Bond Sale—The Bank of Mont- 
real has purchased an issue of 
sold over-the-counter, at 98, a 
basis of about 4.76%. Due on July 
1 from 1941 to 1960 incl. 


NOVA SCOTIA 


Halifax, N. S. 


Bond Sale—The $215,000 344% 
coupon improvement bonds of- 
fered Jan. 5 were awarded to the 
Dominion Securities Corp., To- 
ronto, and the Bank of Nova 





Scotia, of Halifax, jointly, at a 
price of 99.71, a basis of about 
3.54%. Second high bid of 99.69 
was made by F. J. Brennan & Co., 
Halifax, and associates. The bonds 
are in $1,000 denoms. Due Jan. 2, 
as follows: $2,000 in 1943, $5,000 
in 1944 to 1946, $10,000 in 1947, 
$20,000 in 1948 to 1950, $103,000 
in 1951, and $25,000 in 1952. Prin. 
and int. (J-J 2) payable in lawful 
money of Canada, at the City 
Treasurer’s office, or at the Royal 
Bank of Canada, Halifax, St. 
John, Montreal or Toronto. Reg- 
isterable as to principal only. In- 
terim certificates will be issued. 
Direct and general obligations of 
the city, and each bond will bear 
the certificate of the City Solici- 
tor as provided by Sections 
326B and 326C of the City Char- 
ter, which provides that the bonds 
shall be valid and binding on the 
city according to its terms and its 
validity shall not be open to 
question in any court. The suc- 
cessful bidder will be required to 
pay the accrued interest to the 
time of paying over the amount 
loaned. Payable in Halifax funds 
and the bonds to be delivered in 
said city at the City Treasurer’s 
office. The city agrees not to sell, 
or offer for sale, any further se- 
curities for a period of 60 days 
from the date of acceptance of 
the current issue. 


ONTARIO 


Brantford, Ont. 

Bond Sale—The Bank of Mon- 
treal has purchased an issue of 
$174,000 242% improvement bonds 
at par. Due serially in three 
years. 


Owen Sound, Ont. 
Treasury Bills Sold—An issue 
of $60,000 Treasury bills was sold 
to Harrison & Co. of Toronto, as 

142s. Due March 1, 1942. 


Pembroke, Ont. 

Bonds Sold—aAn issue of $112,- 
000 3% improvement bonds was 
purchased at private sale by Fair- 
clough & Co. of Toronto. Due on 
Nov. 15 from 1942 to 1945 incl. 


Peterborough, Ont. 
Bonds Sold—Fairclough & Co. 
of Toronto recently purchased 
$145,000 bonds, as follows: 
$95,000 3% improvement bonds at 
101.38, a basis of about 2.74%. 
Due from 1942 to 1951 incl. 
50,000 344% improvement bonds 
at 102.69, a basis of about 
2.87%. Due from 1942 to 
1956 incl. 


Richmond Hill, Ont. 


Bends Sold—-An issue of $10,- 
000 344% improvement bonds was 
sold to Dyment, Anderson & Co. 
of Toronto, at 100.23, a basis of 
about 345%. Due from 1942 to 
1951 incl. 


Uxbridge, Ont. 


Bonds Sold—An issue of $7,908 
4% improvement bonds was sold 
to Harris, Ramsay & Co. of 
Toronto, at 102.90, a basis of 
eh igs 3%. Due from 1942 to 1946 
incl. 


Vaughan Township, Ont. 


Bonds Sold—aAn issue of $6,000 
342% improvement bonds was re- 
cently awarded to Frank L. 
Craig, Ltd., of Toronto, at a price 
of 101.80, a basis of about 3.25%. 
Due in 15 annual instalments. 
Other bids: 

Bidder— 


Dvyment, Anderson 
Harris, Ramsay & 


QUEBEC. 


Cap de la Madeleine, Que. 
Bonds Sold—aAn issue of $40,000 
4%% improvement bonds was 
sold privately to Banque Cana- 

dienne Nationale of Quebec. 


Grand Mere, Que. 


Bond Sale—The $11,000 4% 
improvement bonds offered Jan. 5 
were awarded to the Royal Bank 
of Canada, at a price of 100.60, a 
basis of about 3.88%. Dated Nov. 
3, 1941, and due serially in 10 

















